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TrI8 TrUST DEED, made this . 2nd day of November

KENNETH ‘A. ANDERSCH ‘Vancbl JUDY ‘A, ANDERSCH, husband and wife

, 88 GRANTOR,

ASPEN TITLE & ESCROW, INC., an Oregon Corporation

y 88 TRUSTEE,

and TOWN & COUNTRY MORTGAGE, INC.,, an Oregon ‘Corporation

, 88 BENEFICIARY,

WIT“SSﬁH: Grantor - irrevocably .GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamath : _County, Oregon, described as:

Lot 17, ’Blovck 8, Tract Nog. lO6A:, FIRS'T‘ADDITION TO GATEWOOD, in the County of

Klamath,, State of Oregon.h,.
Tax Lot No.: 64 3909-14DB 7000 575899

. Propefty Address: 45423: Ea’stwodd‘Drivke Lo
' Klamath Falls, Oregon 97603 -

€ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT, The attached RIDER is made a part of
this instrument, R A T S

u

which said described real property is not currently being used for
singular the tenements, hereditaments and
appertaining, and the rents




. ), with interest
, payable to Beneficiary or order and made by Grantor,

» husband and wife
to be due and payable on the first day of December 2018.

1. Privilege is reserved to prepay at any time, without premiur or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundregi dollars ($100) whichever s Jess, Prepayment in full shall be credited on the
date received. Partial pre, ayment, other than on an installment dye ate, need not be cmedite(ﬂxnntil the next following installment
due date or thirty days after such Prepayment, whichever is earlier, -

pay to Beneficiary as trustee (undervthe terms of  this trust as hereinafter stated) in addition to the

I ¥ bayments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(a) An installment of the ground rents, if any,
bremises covered by this Trust Deed; and

Grantor agreeing to deliver

respectively to one-twelfth

i ce, and taxes and
ments alr

gate of the amounts bayable pursiant t paragraph (a; and those payable on the note secured hereby,
shall be paid in g single payment each month, to be applied to the following items in the order stated:
(I) ground rents, taxes, special assessments, fire and other hazard insurance pPremiums;
‘(II) interest on the note secured hereby;
(III) amortization of the principal of sajd note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid brior to the due date of the
next such payment, constitute an event of default under this Trust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be cred} N tee on subsequent bayments to be made
by Grantor for such items, If, however, such monthly payments i such items when the same shal]
become due and payable, then Grantor shall pay tg Beneficiary as V to make up the deficiency within
thirty (30) days after written notice from the Beneficiary statin cy, which notice may be given by
mail. If at any time Grantor shall tendey to Beneficiar hereof, full payment of the entire
gxdebtedness secured hereby, : i credit to the account of

ry acg
of such procee
of paragraph 2
on said note.

4. At Beneficia Grantor will pay a “late charge” not exceeding four per centum (4%) of any installment when
paid more than s after the due date thereof to cover the extra expense involved in handling delinquent Ppayments,
but such “late charge” shail not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entjre indebtedness and all broper costs and expenses secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain saig property in good tor, shall be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any building the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit any waste payments shall be immediately due and payablg without notice,
of said property. C : ; 8nd the nonpayment thereof shall, at the option of the Bene-

Ptlyv and in good and work- ficiary, render all sums secured by this Trust D;;e(%1 Iimmedi-
rovement which may be ii)te]()i' due and payable and constitute a breach of this Trust

ereon, and pay when due ee
secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
i urpose of finaneing ing the cost of title search as well as the other costs and ex.
on of impr id property, Grantor benses” of the Trustee incurred in connection with or in
further agrees: enforeing this -obligation, and trustees and attorney’s fees

(a) to commence construction promptly and to pursue actually incurred.

same with reasonable diligence to completion in accordance 11, To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and porting to affect the security hercof g the rights or powers

(5) to allow Beneficiary to inspect. said property at all of Beneficiary, or Trustee;
times during construction, T Trustée, upon presentation Including cost of evidenca I 1
to it of an affidavit signed by Beneficiary, setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph, proceeding in which Beneficiary or Trustee may appear, and
is authorized to accept as true and conclusive all facts and n any suit brought by Beneficiary to foreclose this Trust Deed,

statements therein, and to act thereon hereunder, 12. To pay at least ter (10) days before delinquency all
7. To comply with al] laws, ordinances, regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. ments and charges for water, appurtenant to or used in con-
. o . nection with said Property; to pay, when due, all encum-

8. To provide and maintain hazard insurance, of such type brances, charges and liens with interest, on said property or
or types and amounts as Beneficiary may from time to time &ny part thereof, which at any time appear to be prior or
joquire, on the improvements now or hereafter on said prem- superior hereto; to pay all reasonable costs, fees, and expenses

fums has here- of this Trust,
2 hereof, to pay

€ any premiums therefor; and to deliver all 13. Should Grantor fai] to make any payment or to do any

bremiums therefor; and to deliver all policies with loss pay- act as herein provided, then Beneficiary or Trustee, but with-
able to Beneficiary, which delivery shall constitute an assign- out obligation so to do and without notice to or demand upon
i urn premiums. . The amount Grantor and without releasing Grantor from any. obligation

i hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof,:Beneﬁciary or Trustee being authorized to enter upon

re amount so collected, or any part thereof, the property for such purposes; Y appear in and de-

may be released to Grantor, Such application or release shall fend any action oy proceeding purporting-to affect the security
not cure or waive any default or notice of default hereunder hereof: or the rights or bowers of Beneficiary or Trustee ; pay,
or invalidate any act done pursuant to such notice, Purchz;ls.e,h contest, %x]- compromxie iny e;wumbranceZ chﬁrgetor
. . - ien which reasonably appears to be prior or superior hereto;

9 To keep said Premises free from mechanics’ liens and to and in exercising any SIPCI},I powers, in%ur any liability, expend
whatever amounts are reasonably necessary therefor, includ-

Fay all taxes, assessments and other. char,

oarh of quopessed upon or again : i i itle, and reasonable counsel fees,
part of such taxes, Ing cost of evidence of title, and

14. To pay within thirty (30) days after demand all sums
. 3 1 payment of any properly expended hereunder by Beneficiary or Trustee, with
taxes, assessments, insurance premiums, liens or other chqrges Interest from date of expenditure at the rate provided for in
payable by Grantor, . By direct payment or by providing the principal indebtedness, and the repayment thereof shal)
Beneficiary with funds with which to make sueh ayment, be secured hereby.,
Beneficiary may, at its option, make payment thereof, and the RS
amount so paid, with interest at the rate set forth in-the note 15; Grantor agrees to do all acts and make all paymerits
secured hereby, together with the obligations deseribed required of Graqtor and of the owner of the property to_maxe
graphs 10 an h Deed, shall be added t said note and this Trust Deed eligible for guaranty insur
this Trust Deed, without ance under the provisions of Chapter 37, Title 38, United
reach of any of the cove- States Code, and a rees not to do, or cause or suffer to be done,
s, with interest as afore- any act which will void such guaranty or insurance during
bed, as well as the Gran. | the existence of this Trust Deed. -







HEREOF, gagg Grantor ha

STATE op OREGON,

COUNTY oF Keawamy -

Pergonalyy appeared the above-nameq KENNETH A. ANDERSCY AND :
foregoing Instrument ¢, be their . ( voluntarykact' a0d deed, Begoy, me;

8 secureq by the foregoing Trusg Deed,

You are hereby directed, on payment
Statute, ¢, cance] alj-

herewity togethey with saiq

€ terms of ggiq Trust Deed the

Do not Joge or destroy thie Trust Deeg OR THE NOTE whiep, it securey,
to the Tru.tqo for cancellation before'reconvey‘qnce‘ will be mags,

e o
ecordey,

~——.

County -(-Z'lerk-l.t;.

STATE op OREcoN,




STATE OF OREGON: COUNTY oF KLAMATH: ss.

. 7th
i .at st of Aspen Title Co.. the day
f;led ror TCC?\;’gVa. e A.D, 19 88 at 3:52 o'clock P. M., and dulgrsrecorded in Val, MSS\
‘\\of Mort

FEE  $55 00 By

1887

VA ASSUMPTION POLICY RIpER

NOTICE: THjg LOAN IS NoT ASSUMABLE WITHOUT TR APPROVAL, |
OF THE YETERANS ADMINISTRATION ORITS AUTHORIZED AGENT,

THIS /\SSUMPTION POLICY RIDER is made this 2nd > v
and js incorporated into and shall be deemed 1o amend angd supplement the Mortgage. Deed of Trust, or Deed to Secure
Deby (“lnslrumcn(") of the same date hcrcwilh. given by the undersigned ("Mor(gagor”) 1o secure the Mortgagor's :
Note ("No(c”) of the same date (o :

TOWN & COUNTRY MORTGAGE, INC.

its Successors and assigns
(“Mor(gagec") and covering (he property described in the Instrumen and locateq at;

5423 Eastwooq Drive, Klamatp Falls, Oregon 97603

(Pmncrgy Address)

NO(Wi!hslanding anything to (he contrary set forih
and agrees 1o the following:

GUARANTY: Should 1he Veterans Adminis(mlion fail or refuse to jssy
from the date thag this loan would normally become cligible for Such

Ministration under the Provisions of Title 38 of the US, Code "Veterans Bcneﬁts". the Mortgagee may declare

the indebye ness hereby Sccured at onee due and Payable and may foreclose immediately Or may exercise any other
rights hereunder or take any other Proper action a5 by law Provided,

TRANSFER OF THE PROPERTY: If all or any part of the Pr';)perty Or any interest in it is sold or transferred, (his
loan shay be immediately dueang Payable upgp transfer ("assqmp(ion")

of the property Securing such loan 1o any
accep(abilily of the assumption‘ang transfer of (his loan is established by the Veterans
agent pursuan, to section 1817A of Chapter 37, Title 38, United States Code,

ion'") of the prope enants ang agreements

in the lns(rument, Mortgagee and Mortgagor hereby acknowledgcs

eits 8uaranty in fy) amount withip 6 days
Buaranty committed upon by the Veterang

An authorized transfer ("assumpl
as set forth below:

(a) A§_SLLMPTION£_U&QU\LG_FEE: A Tee equal onc-half of | Dercent (.50 95) of the Unpaid prinej
of this loan s of the date of transfer of (e Property shall pe Payable at (he time of transfer 1o the Mmortgagee or
its authorizeq agent, as trustee for the Adminis(ra(or of Veterang Aflfairs, I the assumer fails ¢
time of transfer, the fee shall constipy

O pay this fee ar the
¢ an additiong] debt (o thay already secured by this inslrumen(, shall bear interest
at the rate herein Provided, and, at the opy;

option of the morlgagee of the indcbtedness hereby Secured or any transferee
thereof, sha)| be Immediately dye and payable, Tp; fee i

. s fee is automatically waived jf the assumer jg eXempt under the
provisions of B US.C. 1829 (b,

Ity shall also be subject to additiong) coy

pal balance

amount of thjs charge shaj not exceed the

an approved transfer js completed, The
section 18174 of Chaper 37, Tide 38, U

aximum established by the Veterans
nited Stafeg Code applies,

(c) ASSL_JMPTION INDEMNITY LIABIUTY: If thi
assume ail of (he obligations of the veleran under the terms
the obligation of the vet i i

(Seal) (Seal)
Mongagor Mor(gagor ’
(Seal) — (Seal)
Mongagor Mortgagor

@D 526 188031

VMP MORIGaGE FoAMS o 12131293 8100 « IBOO)521-729|

ages _on Page 18%\
\g_g\\E‘Elyn Biehn
L

. County Clerk




