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NOVEMBER . 1988, between

*!"rHIS TRUST,DEED, made this

.d
DAY,

- 2ND
" JOHN" DAY AND_JANET. L.

ay of
AS TENANTS_BY. THE ENTIRETY

WA B BRANDSNESS

as Grantor, ..

)

“as Trustee; ‘and

» 7 SOUTH VALLEY- STATE BANK:
as Beneficiary, o T :

Grantor itrevocably grants,

KLAMATH

.County,

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredi
now or hereafter appertaining, and the rents,

tion with said real estate.
' FO

R THE PURPOSE. OF SECURING PERFORMANCE ot each_agreement of grantor herein contained and payment of the

sum of ‘..EI.EI,Y.,.I.W.O.A.IHQUSAND.;.'().NE._.'HUNDRED...EO,RIY ONE..AND...9.8.[.1.00...:.-.:,:.:.,.NI,T.H...RI.GHT.S....T.Q...EUIURE..

_ADVANCES. AND.RENEWALS. ===z

payable 0VEMBER5

not sooner paid, to be due and

WITNESSETH: GreR e
bargains, sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as: S T : o

¢ts and appurtenances and all other rights thereunto belonging or in anywise
jssues and profits thereof and all

o= 2 ensm e = = = === Pollars; with interest:thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order.and made.

fixtures now or hereafter attached to or used in connec-

by grantor, the final payment of principal and . interest hereof, if
. 19 .

The date of maturity of the debt secured by this instrument is

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without tirst havi

then, at the beneficiary's option,
herein, shall become immediately due and payable. ©~ *

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said propecty in good condition
and repair; not to remove or ] lish any building or .i ¢ thereon;
not to commit or permit-any waste ol said property.
2. To co':npl‘ete or., restore - promptly: and - in-

L or i

good"'nnd*‘workm;:nl.ilée' )
be consrructed, damaged ior '
curred ‘therefor. : i

any iprov ¢t ‘which: ' may

destroyed thereon, and pay when. due all costs: C H

3. To comply with all: laws, ‘ordinan reguluhons,‘,covenants,';candi- 3

tions and restrictions allecting said -property; ‘thebenéliciary’ so requests,” t0
join in ting such li ing’ ts’ pursuant to the Uniform Commer-
cial Code as the beneliciary - may require-and 'to "pay” for “tiling same 'in the
proper public oflice or oflices, as well as the cost of all lien searches; made
by liling ollicers or searching agencies as may be dgemed desirable lgy the

N .

beneliciary. : 5 . LR
" To provide and* continuously ~maintain” insurance on" the “buildings
« ‘against Joss or damage by fite

now or hercalter erected on the said_premise
and such other harards as the beneliciary mﬁy ﬁom time (o time require, In
l.; . written in

an amount not léss than $.... FpLL AM
companies acceptable to the: beneficiary, wi oss payable to the latter; all
policies of insurance shall be delivered to-the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_ to_
deliver. snid policies to the beneliciary at least filteen days prior to the expiras
tion ol any policy of insurance now or herealfter placed on. said buildings,
the beneficiary may procute the same at grantor's expense.
collected ‘under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount 5o collected, or
any part,thereol, may be released. to grantor. Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises ree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ' said property .before any : part . of :such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therelor
to beneliciary; should the grantor ftail to make payment of any taxes, ' nssess-
ments, insurance premiuma, liens or othercharges’ payable’ by grantor, *either' -
by direct. payment_ of by .providing . beneliciary -with funds .with . which "to.-
make . such -payment, beneliciary may,. at. its option, make payment thereol,.
and the amount SO paid, with interest at.the rate set lorth in the note secured
hereby, ‘together: with the obligations described in paragraphs 6 and" 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the

‘hereol and for such payments, wth interest as aforesaid, the prop-
belore described, ¥ ntor, 'shall be bound toithe:* g

ment of the obligation herein

described, diately due and payable with-

out notice, and th hereof shall, at the option of the beneficiary,

render all sums secured by this trust deed immediately due and payable-and
constitute a breach of this trust deed. . . - . S

6. To pay all costs, fees and - expenses ol this trust including. the cost
costs and expenses of the trustee incurred
this obligation and trustee’s and attorney’s

eeaesy

of title search as well as the other
in connection with or in enforcing
fees actually incurred. - . i e o o

7. To appear..in, and "defend _any action_or ‘proceeding, purporting. o
atfect the security rights or:powers ot beneliciary or trustees and in any’sui
action or: proceeding in:which the beneliciary .or frustee may. appear,- including .
any suit for the Toreclosure of this deed, tc pay all costs and expenses, in-
cluding evidence of ti he beneliciary’s or truslee's.nttomey'a fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall ‘be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r hle as the beneficiary's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent d in or { tion, beneficiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and aftorney’s lees,
both in the trial and appellat courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured : hereby; and grantor -agrees, at its .own expense, to_ take, such, actions
and -execute such instrufments as’ hall ‘be ‘necessary 'in obtaining such’ com=""
pensation, promptly, upon beneficiary’s request,

., At any time and from time fo time upon written request of bene-
ticiary, payment of ifs lees and presentation of this deed and the note for
endorsement (in case of Iull reconveyances, for lation), without aflecting
the liability of any person for the pay ¢t of the indebted: trustee may
(a) consent to the making ol any map or lat of said property; (b) join in

all obligations secured by this instrument,

gmh(ing ahy casement or creating any
_thereol; (d)._reconvey,

- Jegally.-entitled thereto,”

_collection of such rents,

The, amount . . . .
hereby

_entire amount

_.be: postponed as provided by. law. The trustee may sell said

:shall - deliver- to’ the purchaser its deed. in form as required by law conveying

_which,- when recorded in the

stated above, on which the tinal installment of saia note
or any part thereof, or any interest therein is sold, agreed to be
i approval of the beneficiary,

ng obtained the written consent or
irre;pecﬁvp of the maturity dates expressed therein, or

the date,

restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
without warranty, all or any part ol_the property. The
drantee in_any reconveyance may be described as the “person or persons
and the recitals therein of any matters or tacts shall
be conclusive prool of the truthfulness thereof. Trustee’s lees for any .ol .the
services mentioned in this paragraph shall be not less than $5. o
110 Upon ' any delault by grantor hereunder, beneliciary may at any
time without notice, cither in persom, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-’
erly or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenscs ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, ‘and in such order as bene-
ficiary may determine.
11. The entering upon and taking possession of said property, the
issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercof as aloresaid, shall not cure or
Waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.
... .12, Upon default by grantor in payment of any secured
or in his perlormance ol any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured due and payable. In such an
d to foreclose this trust deed
in equity as a mortdage o foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, whick the beneliciary may have. In the
latter event the beneliciary or the trustec shall execute and
his written notice of default and his election to sell the sai
property to satisfy the obligation secured hereby whereupon the trusi
Tix the time and place ol sale, give notice thereol as then required by law and
ggo;;csd to loreclose this trust deed in the manner provided in ORS 86.735 to

s dobted:

.'13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior_to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or defaults, It the Hielault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
ue at the time of the cure other than such portion as would
not then be due had no default occurred, Any other delauit that is capnble of
being cured may be cured by tendering the performance required under the
obligation. or. trust. deed. In any case, in addition to curing the delault or
defaults, the . person elfecting the cure shall pay. to the beneliciary all costs
‘and expenses actually incurred in enlorcing the obligation of the trust deed
Logith" with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
property either
in, one’ parcel .or in.separate parcels and shall sell the parcel or parcels at
avction “to the ‘highest bidder for cash, payable at the time of sale. Trustee

roperty so sold, but without any covenant or warranly, express or im-
lied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereofl. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attoeney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustec in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his in interest itled to such
surplus.

16. Beneliciary may from time to time appoint a successor Or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under. Upon such appointment, and without convey e
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed, hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
mortgage records of the county or counties in
which the property is situated, shall be conclusive proot ot progse appointment

of the successor trustee.

rustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ot any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

executed and

NOTE: The -Trust Deed:Act provides that , the - trustee ;hereunder must -be-either_an-attorney,

ot savings ond loan association outhotized to do

business under. the laws’ of Oregon or she United States, a title insurance company authorized

who . is an: active ,member of the Oregon - State Bar,” @ bank,: trust .compony

1o insure title to real

property of this state, ifs subsidiaries, affiliates, ogents or branches, the United Stales or any agency thereof, or on escrow agent licented under ORS 696.505 to 696.585. I




; ‘The grantor covenants‘;an& .agrees.to'and. with the  beneficiary ‘and ‘ih'oséﬂcléiming under him, that he is.1 g
fully “seized-in fee simple-of -said-described real-property-and “has-a ‘valid, unencumbered title thereto: - =

Lo
i

é'.r;d _that he’ u"iIIV_ warrant "and. forever defend th

me ‘against ‘all persons whomsoever.

1

“The grantor.warrants that the proceeds of the loan represented by the above described note and this trust deed are:

%Xm(mmxx«m«x«xmmmx)(mbbxmmemxmmokxxrexxmxumxvoxvx«mum

. . for an organization, or (even'if grantor is a natural person) are for business or comumercial purposes.
This deed applies to, inures to the b_enelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr tatives, sors and gns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculing
gender includes the feminine and the neuter, and the singula ber includes the plural. . .

IN WI TNESS WHEREOF,saxd ig‘ianitor'h_va_g 'b.;i‘eunto ‘se‘t'his hand the day and year first above written,

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a] or (b) is w A \ Da,
rranh T

N/

not applicable; it warranty' (a) is applicable and the beneficlary is a creditor JOHN J..
as such word is defined in the: Truth-in-Lendi g Act and Regulation Z,:the - . -
beneficiary MUST -comply with the ‘Act"and ‘Regulation* by king required "~ N, /1 L
disclosures; for this purpose use, St vens:-Ness Form No. 1319, ‘or equivalent. JANET L. DAY
If compliance. with the Act is not required, disregard this notice, ’ E Vi : :

{1f the Qignir of the above is a»ko;pumllon,‘:.
use the form of acknowledgement opposite.} ::

"STATE OF ORE

. County of ..

LZ;-@ZEHE"“""'
O fe [
LY ,((3(

(SEAL)

| Notary Public for Oregon

1My commission expires:

» <7 REQUEST FOR FULL RECONVEYANCE
* Te ba used only when obllgu!lon} l\cjn been pold.

. Trus't&:_ i

The undersigned is the’ln;gul owner and holder ot all mdebtedness secured by the foregoing trust deed. All sums secured by said
-trust deed have been fully. paid .and satisfied. You heréb}'}areidir'act‘e'd,‘ on.payment.to you of any sums owing.to you under.the terms of

said. trust .deed :or" pursuant- to- statute, to.cancel .all.evid of. indebted secured by said- trust deed (which are-delivered to you

Ahelel'vith_tbgether with said ‘tri:st’deed), and to.reconvey, with ujt warranty, .to the parties designated by the terms ol said trust.deed the
PSTEE R T E R ST LR PSS i I SIS I A I : RN [REREN

estate.now. held by you. under the same. Mail reconveyance and, documents.to,. . o - SV,

Beneficiary
Do nat lose er destroy this Trust Daed OR THE NOTE which it sacures. Both must be dclinred to the trustee for ! befare yoncs will be mode.
TRUST DEED STATE OF OREGON, w
(FORM No{gan)l/ | i% 3 County of ..ok
STEVENS-NESS LAW PUB. CO.., PORTLAND, I certify that the within instrument
was received for record on the ... day
JOHN J.‘,DAY. : oy
- ’ AR (R o'clock’ ..M., and recorded
e , Gl NePAGE HesERvED” k/reel/volume No, .oooreeo.....
-SOUTH 'VALLEY. STATE . BANK. . | i JEOR

PR

11005 Bansficiaty

(RS AFTER-RECORDING;R;TURNT
SOUTH VALLEY, STATE:BAN

5215 SOUTH SIXTH STREET
~KLAMATHZEALLS}: DR 97603

el

" NAME

BY ot

i

TR T ST A N T - D -




STATE OF OREGON: COuNTY OF KLAMATH:

Filed for fecord at request of :
of

‘ AD, 1988

FEE $18.00 R

EXHIBIT »pn»
LEGAL DESCRIPTION

1/2 NW1/4 Nw1,q of Section 11,
the Will

Township 39
amettte Meridian,

Klamath County, Oregon,

Wi/q NW1/4 of

along the West

Nce South 89

true Point of

€et, thence
South

thence North 8g

£

§s.

: - Mountain Title Co.
at__lﬂll___otkmk____EMu
of \Mmﬁgﬁs\ on Page

.Eve;yn Biehn

=00
93 .
~——=0093
County Clerk
By W




