5 COPYRIGHT 1988 . STEVENS-NESS LAW PUB.CO.: PO

RTLAND, OR.97204 |

=i

6ct\égé-ﬂpage]9

18912

gy betvéeén

RUST DE
HAGEN, an

ED, mad
d.Ca

.~ THIS T
CHUCK H.

FITLE % ESCROW, INC.

: " as Grantor, ..;ASPEN .
SHIRK’_’EY M PAL.ﬁmAND RUTH M.__MOORE, EACH AS TO AN UNDIVIDED 1/2 INTEREST

veveny

as Beneficiary,

L WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
LoKLANMA TH. ...County, Oregon, described as:
SEE EXHIBIT WA ATTACHED HERETO

DEED AND IS BEING RECORDED

THIS TRUST DEED IS AN AU.r'INC[USIVE TRUST
OF FIRST NATIONAL

SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR

BANK OF OREGON, IN M-75 AT PAGE 14679.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECEF.

and all other rig
! tixtures now or herea

s desl

ts, heredi ts and appur

together with all and the t
issues and profits thereof and al

8
now or hereafter appertaining, and the rents,

tion with said real estate.
FOR. THE PURPOSE OF SECURING‘PERFORMANCE of each'a
ND.N0Z100mzzz

greement of grantor herein contained and

sum of [ HI RTYTHOUSAND A

with interest thereon according to the terms

the final payment of princip
G- o the f
ove, on which the ti
f, or any interest ¢t
vritfen consent or approva
e maturity dates expre

....Dollars,
grantor,

ate herewith, payabzg tq beneficiany e't(ff{f’é ?nd zx'lfd,e by
nd Payable ...y :
¢ the debt secured by this instrument is the date, stated a

event the within described property, or any part thereo

sold, conveyed, assigned or alienated by the grantor without first having thained ‘the\
then, at the beneliciary's option, all obligations secured by this instrument, {rrespective of th
herein, shall become immediately due and payable.

To protect th his trust deed, grantor a

1. To protect, preserve property in good
and repair; not to remove of h an g or impr
not fo commit or pefmit any waste ol said property.

9. To complete or restore promptly and
manner~any building ‘or_improvement which may be ¢
destroyed thereon, and pay when due all costs incurred ther
3. To comply with all laws, ar i egulati
trigtions alfecting _said . property; i
ting such linancing statern
the beneliciary” may requi
flice or ollices, as well

note of even d

1

not sooner paid, fo be due a
The date of maturity o
hecomes due and payable. In the

grees;
condition
¢ thereon;_

casement or creating any restrictio
other afireement aflecting this
without warranty, all or any p
be described as the

dranting any
subordination or
-thercol; (d) reconvey,
drantee in_any. reconveyance may
legally entitled thereto,” and the recitals therein of
be conclusive prool of the truthfulness thereol. Trustee'
services mentioned in this paragraph shall be not Jess than
10. Upon any default by grantor
time without notice, either in person, by agdent or by a
pointed by a court, and without regard to the adequacy
the indebtedness hereby sec

ured, enter upon
or. any part thercol,

e security of t
and maintain said
I  saa

deed or

in good and workmanlike
onstructed, damaged or
elor.

s

reg ., COV , condi-
1 the beneficiary so requests, to
he Uniform Commier-

tions_and_ res
join in "execu
cial Code a3

re and
as the cost of a

Il lien searches made

in its own name sue O

properpublic. o

by liling oflicers or searching -agencies as may be deemed desirable by the erty !

beneliciary:- | e isstes and protits, including those past due and unp.

4.~ To provide- nnd‘conlinuuusly;mninlnin insurance on_the buildinds Tess costs and expenses of operation and collection, includ
of Joss or damage by fire ney's fees upon any indebtedness sccured hereby, and in

ted .on the said: premises again:
beneliciar ay from _time to fime require, in
Iﬁgﬁmm waitten in
y, -with loss: paya Te to the latter; all
ici insured;
and to
o the expira-

realter erec
r hazards_as-t

s than:$...I.
bl to the b

ficiary may determine.

I1. The enterind upo:
collection of such vents, issues and
insurance policies or compensation or &

-:. property, and the application or release there
waive any delault or notice of def.
ice.

now or he
and such othe
an amount not les

n and taking
prolits,
wards for

any taki

poliéies ol insurance shal
il the grantor {h{lll fail lor any

deliver said poli

lilteen days prior t

y at least

Cle.
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such not
the beneliciary may procure the same at Ar_nnlor's exptnse..The amount *12. Upon default by grantor in payment of any
collected under any lire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreemen
rder as beneliciary  essence with respect (o such payment and/or performance,

indebtedness secured hereby and in such o
tely

Jault hereunder or invalidate any  jn equity as
advertisement and sale, or may
remedy, either at law or in equity,
the beneliciary elects to foreclose
1l exccute and cause t0

notice of de

ve any default or
t to such notice.

premises free from constructio
other charges that may be levie

not cure or wai

act done pursuan
5. To keep said

whic
by advertisem

h the beneficiary

n liens and to pay all
ent and

d or assessed upon or

be recorded his wri

taxes, assessments and

d, with interest.a
the obligations de

n so priv

and. the amount 50 pai
It consists of a f

hereby, together with r any other. perso

graphs 6 and 7 ol this

a sale, the grantor o

scribed in par:
the delault or delault

of the debt secured by this

and the nonpayment ther:
cured by -this trus
of this trust deed.

all costs, tees and e

enforcing th i
fees not cxceeding

tually incurred in
‘s and attorney's

I be held on the d

out notice,
’ due and. payableand

t .deed immediately and " expenses ac

. . . PP . t vith truste
his trust’ including the cost together. wi rustee
nses of the trustee incurre

xpenses of 1 by law. .
14, Otherwise, the sale shal,

To pay

7..Ta appe
allect the security
action or- proceedin,

any suit for the |

liciary or {rustee; and.in any .suit, -
tee may appear, including
Il costs and expenses, in-
stee's attorney's fees; the
h 7 in all cases shall be
1 from any judgment or
such sum as the ap-

equi

rights or powers of bene:
& in which the beneliciary or trus
oreclosure ol this deed, to pay a
i title and the beneliciary's or tru
fees mentioned in this paragrap.
i e event ol an appea

“the purchaser its deed in form as r

fact sh,
uthtulness thereol. Any person, excluding the
d beneficiary, may purchase at the sale.
Jls pursuant to

plied.
of the tr
the grantor an

15. When trustee se.

tixed by the

decree of the trial court, grantor further agrees to pay st X
pellate court shall adjudfe reasonable as the beneficiary’s or trustee's atfor- shall apply the proceeds of sale to payme
fey's fees on such appeal. cluding the compensation of the lrusx;«- l;-m .
2 . attorney, (2) ta the obligation secured by the 1
Itis mufua”y ngreEd that: having ;ecorded liens subsequent to the interes

appear i
tor or to his succ

deed as their interests may
surplus, il any, to the gran
surplus.

all of said property shall be taken

i 5 ficiary shall have the
of the monies payable
{ the amount required

8. In the even
under the right ol
right, it it so_elects,
as compensation for

¢ that any portion or
inent d in or

t all or any portion
ich are in excess o
fees necessarily paid or

e fo time appoin
to any stccessor

to require tha

such taking, whi 16. Bencliciary may from tim

sors lo any trustee named herein or

necessarily pai
ficiary in such pr I} applied upon the indebtedness
secured hereby; and Arantor :njrees, ‘at its own expense, to take such actions
and execute such instruments ns shall be necessary in obtaining such com-

pensnﬁogn, promptly upon beneliciary's request,
. A

be made by written in

both in_the trial and
and substitution shall

appellate courts
e and the b

which, . when “record
which the property is si
of the successor trusfec.

17. Trustee accepts

be conclusive

tuated, shall prov!

this trust

ritten request of bene-

in trust, with power of sale, the property

hts thereunto belonging or in anywise
tter attached to or used in connec-

al and interest hereol, it

nal installment of said note
herein is sold, agreed to be
! of the beneficiary,

n thereon; (c) join in any
art of the property. The

any matters or lacts shall
hereunder, beneficiary may at any

and take passesst
r otherwise collect the rents,
aid, and apply the same,
ing reasonable attor-

possession  of said pro,
or the proceeds ot lire
of as aloresaid,
ault hereunder or invalidate any
t hereunder, time

due and payabl

ciary upon any e he:

may determine, or at option of beneticiary the entire amount so collected, or ed

any part thereol, may be released to_grantof. Such application of release shall  cyent the beneliciary at his election may proceed to joreclose this trust deed
direct the trustee to foreclose this trust deed by

rsue any other right or
may have. In the event
sale, the beneliciary or

by advertise
the trustee con

against said property belore any part ol such taxes, assessments and other the trustee sha
chargdes become past due: or delinquent and promptly - deliver “receipts therefor - gnd his election fo Sell the said Jescribed real property to
to beneficiary; should the grantor lail .to make payment of any - taxes, assess- Scured hereby whereupon the trustee shall fix the time a
ments, insurance premiums, liens or other charges payable by grantor, _either . oyice thereol as then required by law and proceed to foreclose t
by direct payment or by providing ‘beneliciary .“'lfh lunds- with which to i the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at ifs option, make payment thereof, 713, After the trustee ‘has commenced ‘toreclosure
¢ the rate set lorth in the note secured  gale, and at any time prior to 5 days before the date

ileged by ORS
ailure to pay,

trust deed, shall be added to and become a part
trust deed, without waiver of any rights arising Irom breach ol any ol the eums sccured by (he trust deed, the default may be
covenants_hereol and for- such payments, with interest 43 ‘aforesaid; -the prop- . . entire amount’ due at the time of the cure other than such portion as would
erty hereinbefore described, as well ‘as the grantor, ‘shall be bound to the not then be due had no delault occurred. Any other default that is capable of
same_extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such pay ts shall be due and payable with-  opligation or trust deed. In ‘any case, in addition to curing the default or
eol shall, at the option ol the beneliciary, ' delaults, the person elfecting the cure shall pay to the beneficiary all costs
i e obligation of the trust deed

ate and at the time and

of title search as well as the other costs and expel
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to
fees actually incurred. . - ‘ = . A - postponed as provided by law. The trustee may sell said property either
ar .in and delend any . action or proceeding purporting (o' " in one parcel ‘or:in separate parcels and shall sell the parcel or pa
i he . highest bidder for cash, _payable. at the time of sale.

ant or warranty,

the powers pro
nt of (1) the cxpenses
d a reasonable charge
rust deed, (3) to all persons
t of the trusiee in the trust
n the order of their priority
essor in inferest en

to pay all reasonable cosis, expenses and attorney's
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyanc
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers a
d or incurred by bene- upon any trustee herein named or appointed hereunder. Eacl
strument execuf

od in the morfgage records of the county or

when this deed, duly

payment of the

of a promiscory

ssed therein, of

the lien or charge
“person or persons

fees for any of the

5.

recejver -t be ap-
of any security for
on of said prop-

such order as bene-
perty, the
and other
ng or damage of the
shall not cure or
act done

dness secured
being of the
the beneliciary may
e. In such an

indebte:

tten notice of delault
satisfy the obligation
nd place of sale, give

his trust deed

ment and
ducts the
86.753, may cure
whgn ue,

the amounts provided

which said sale may
rcels at

ired by law conveying
express or im-
nclusive proo

all be co
but including

trustee,

vided herein, trustee
of sale, in-
by trustee's

and (4) the
titled to such

1]
trustee appointed here

h such appointment
ed by bencliciary,

{ of proper ap,

& githér ‘an atforney,. who “is on’ aative member of the Oregon Stat

NOTE: The Trust Deed Act provides that the trustee - hereunder must b
or savings and loan association outhorized to do business under the lows of Oregon or the United States, a ftitle insuronce company Gu
agents or branches, the United States or any agency shereof, or an escrow ogent ticensed under

§ this state, its subsidiaries, affiliates,

property ©

thorized to ins

t any time and from time to time upon wi
ficiary, payment ol its’ lees. and 'presentation of, this deed and the note - for acknowledged is_made ‘a public record as provided by law.
endorsement (in case of tull rec -y , for jon), without allecting” obligated to notify any party hereto ol pending sale under any other deed ol
the :liability of any person for the pay ¢ of the indebted: trustee. may trust or:of any action or procceding in which frantor, beneliciary or trustee
(a) consent to the making ol any map ot plat of said property; (b) join in . shall be a party unless such action or proceeding is brought by trustee.

e Bar, a bank, trust’ company

ure title to real

ORS 696.505 lo 696.585,

et

a successor or succes-

e fo the successor
nd duties conferred

pointment

executed and
Trustee is not




The grantor covenants and ‘agree
fullyfééi"z'éd' iii"féé';éiﬁibléf'bf' aid descr
That Trust '
- recorded on NO!

peedin favor of First

éhd' thaf ‘he wi'IIf;war\ra'r‘it;érn_d; forever defend thesame agaiﬁ§{

The grantor warrants that the proceeds of the loan

(b) for an organization, or (even i

vember 20, 1975, in Bock

he benaficiary and hose claiming under ki that e is aw-

ty and has & salid, unencumbered title thereto ,
nk of Ore on ;. dated quenber 20, 1975,

al perons whormsoever.

) represented by the above described note ‘and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

f grantor is a na

tural person) are for. business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties‘ hereto, their heirs, legatees, devisees, administrators. executors,

personal representatives, successors and assigns. The term bene
secured hereby, whether or not named as.a beneficiary herein.
gender includes the feminine and the neuter, and the singular n

ficiary shall mean the holder and owner, including pledgee, of the contract
In construing this ‘deed and whenever the context so requires, the masculine
umber includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da

* |MPORTANT NOTICE: Delete, by lining out,’whichovir warranty (]
not applicable; if warranty {a) is applicable and the heneficiary

as such word is defined in the Truth-in-lending Act.an
beneficiary MUST comply with the Act and.Regulation by.

) or (b) is
is o ¢

d Regulation Z, the
vi . od

reditor

disclosures; for this purpose use Stevens-Ness Form No. 1319, or'eq
1 compliance with:the Act is not vequired, disregard this notice. .’

(1f the signer of the above is @ corparalion,
use the form of acknowledgement oppasite.]

%) S Notarywll’ublig: for Oregon’

e
\r

hhde |
vivalent.

STATE OF OREGON,

K County of .
This instrument was acknowledged before me on-..

y Public for Oregon. *
E (SEAL)

My commission expires:

REQUES

M;Q:Xh%:ssxon éxpirbes\:;,’])-—ygi:s;?ci .

T FOR FULL RECONVEYANCE

) !; be used only when ebllgnllum‘hnvc besn paid.

The undersigned is the legal owner and holder ot all i

trust deed have peen fully paid and satistied.

ndebtedness Asecured by the foregoing trust deed. All sums secured by said
.You hereby are directed, on z'z‘nymeht}:tojb‘il {

, Trustee'” "

of any sums owing to you under the terms 0

said trust deed or pursuant to statute, to cancel all evidences of indebtédndks‘éecixked by ‘said ‘trust deed (which are delivered fa you
herewith together with said trust ‘deed) and to reconvey, without warranty, - to-the parties designated by the terms of said trust deed the

estate now held by you uhdeér the same. Mail réconveyance an

DATED: ... ,

“~TRUST DEED

(FORM No. 881)

EVENS-NESS LAW $UB, CO. PORTLAND, ORE.

s7

- Beneficiary

T AFTER.RECORDING RETURN.TO; < .1
Aspen Title & ESCroW ;Incy G
600, Main Street

Klé,x\n'a'\th'f‘}?‘gtltlsr\"Oregon 97601

d:docuriients 20 .

_ RECORDER'S. USE

Beneficiary

for \(anu“nllnn before reconveyonce will be made.

STATE OF OREGON,
County of
I gxrtify th

eixed for record on the

‘at .

"SBACE RESERVED

FOR ... . page')(

ment/micro,

N Record ortgages al

o L Witness my han
County affixed.
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EXHIBIT vag"

The followin

g described real Property
of Oregon: : .

in Klamath County, State

PARCEL NO. 1:

The Southeaster]y one-ha]f of Lo

ADDITION TO KLAMATH FatLrs,
as follows, to wite

ts 1 and 2, Block 4, FIRST
Oregon, nore Particulariy described

Beginning at 3 pPoint on the
said FIRST ADDITION,
the most Mortherly co
Southeaster]y directj
feet, more or less,
thence in g3 Southwester]y direction along
Lots 1 and 2,104 feet, more or Tess, to the most Southerly
corner of Lot 2, said Block 43 thence in a Northwester]y
direction along the Southerly Tine of said Lot 2, 55 feet, more

v in a Southeaster]y direction from the
most Wester]y corner of said Lot 23 thence in a Northeaster]y

~direction 104 feet, more or less, to the point of beginning.
PARCEL No. 2.

Northerly 1ine
55 feet in a South

of Lot l,’B]ock q,
easterly direction from
3 thence continuing in a

The Southeaster]y one-half of
KLAMATH FALLS, Oregon,
to wit:

Lot 3, Block 4, FIRST ADDITION TQ
more particu]ar]y described as follows,

Beginning at 5 pPoint on the Northeaster]y
A%,ﬂS@jd‘FIRST ADDITION, 55 feet

~from the most Northerly corner of said Lot 35 thence continuing
in a Southeasterly direction along the Northeasterly line of
said Lot 3, 55 feet, more or less, to the most Easterly corner
of " said Lot; thence in a Southwester]y direction along the
Easterily 1ine of said Lot, 52 feet, more or less, to the most

o Southerly corner of said Lot; thence in a Northwester1y

direction along the Southerly line of said Lot, 55 feet; thence
. VNortheaster1y, paralle) i said Lot, &2

feet, more or less to th

Tine of Lot 3, Block
in a Southeaster]y direction

STATE(H’OREGON:COUNTY(H’KLAMATH: S8,

Filed for record at request of Aspen Title Co.

8th
the day
B \ -
of Nov. AD, 1988 o 1759 oclock ____AM., and duly recorded in Vol. _M88 - "
of ¢ : onPage 18912
. Evelyn Biehn
FEE 818,00 o R

County Clerk
By Q Az iloce ﬂ_‘““ﬁg‘d 21:&’&-
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