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THI§S RUST . DEED; made this ... At ii........day of ....Nov . 19....88 between

oy T :
W, B. SIOVER.and. JURY STOVER. husband._and wife. .. R i

........................... T e ]

o Grantor, ~ASPEN _TLILE & ESCROW...INC. — ., as Trustee, and
CARRY G. WEATHERS and JO_ANNIIM. WEATHERS.A hushand._ and.wife with. e

full rights.of survivorship

as Beneficiary,

, WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to tru

in .. Klanath County, Oregon, described as:
SEE EXHIBLT "A" ATTACHED HERETO

stee in‘t'nvzst, with power of sale, the prbperty

TREES TO, BE CUT BY: BUYER FOR BUILDING SITE MUST HAVE THE APPROVAL OF SELLERS.

APPROVAL WILL NOT BE UNREASONABLY 'WITH HELD.

nd -all.,qtherrights thereupto belonging or in anywise

lar the ¢ ts, heredit. ts and -appurienarices a
P tfached to or used in connec-

together: with:all and sing
now or herealter ‘appertaining, and the rents, issues and profits thereof- and all_fixtures now or- herealter a

tion with said real estate. . L
FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement

sum of «..FLEI EEN..THOUSAND :.DN.E....HUNDR.ED-..-AN-D....NOALOO«,--
. RO with interest thereon according to the terms of a promissory

the tinal payment of principal and interest hereof, if

of grantor herein contained and payment of the

payable to beneficiary or order and made by grantor,

not sooner paid, to-be due and payable atmaturitYOf ....... ey 19 e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the peneliciary's option, all obligations secure ctive of the maturity dates expressed therein, or

d by‘this instrument, irrespe
herein, shall become immediately due and payable. C s o

To protect the security of this trust deed, grantor agrees: B o 5 . )
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove of demolish any building or improvement thereon: subordination or other a'grccmen( atlecting this deed or the lien or charge
ot {o-commit o permit any waste of said property. ent (hereon:  thereol;. (d)- reconvey, without warcanty, all or any part ol the property. The
2. To complete or restore _promptly and in good and workmanlike grantee in_any reconveyance may be described as the "person or persons
manner any building or improvement which may be constructed, damaged-or legally cnh.fled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthlulness thereof, Trustee's fees for any of the
3..To comply with ‘all laws, H egulati cov ts, condi- . Services mentioned in this paragraph shall be not Jess than $§5.
lions and restrictions allecting said property; il the beneliciary so requests, {0 " 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such” financing statements pursuant to the Unilorm Commer- -~ {ime without notice, either in person, by agent or by a receiver to be ap-
cinl Code a3 the beneficiary may require and to pay lor liling same in.the pointed by a court, and without’,cegard to the adequacy of any security for
proper. public’ office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured,i enter upon and take possession. of said prop-
by liling_oHicers or’ searching - adencies as may be deemed desirable by, the erty. or. any .part thereo}, in its/jwn name sue of otherwise collect the rents,
beneliciary. R - : isstes and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain_ insurance on the buildings - less costs and expenses ol operation and collection, including reasonable attor-
y indebtedness secured hereby, and in such order as bene-

now or herealter. erected on’ the ' said’ premises against loss or damage by lire ney’s lees upon any
i may determine. N

and such other hazards:as the benelicia% ay vori time to time require, in Liciary
an amount not: less lhnn‘s.....InSu‘ra fe falue. ... , written in ‘ 11. The entering upon and taking possession ol said property, the
i ble to the t ficiary, with loss payable {o the latter; all . collection of such rents, ijssues and prolits, or the proceeds of tire and other
to the beneficiary as soon as jnsured;  insurance policies or compensation or awards for any taking or damage of the

D e
policies of insurance shall be delivered

il the grantor shall Iail lor any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any

. default or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter ;.:Inced on said buildings,  pursuant fo such notice.
the beneliciary [ may procure the - same at grantor's expense. The amount . 12, Upon .default by grantor in payment ol any indebtedness secured
cpnec(ed under any lire or other insurance policy may be applied by benefi-  hereby or_in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hercby and in stuch order as beneliciary  essence with respect to such payment and/or perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any’ part thereof, may be released to grantor. Such_application or release shall event the beneliciary at his election may proceed to loreclose this trust deed
‘not cure or waive any default or notice of delault hereunder or invalidate any in equity as a ‘mortgage or direct the trustec to foreciose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premiscs iree Irom construction [iens and to pay all  remedy, cither at law or in equity, which the beneliciary may have. In the
taxes, assessments and other charfes that may be Jevied or assessed upon or latter event the bene T

A S ' ficiary or the trustee shall execute and cause to be recorded
against said property belore any part- of “such “taxes, assessments and other  his written notice of default and his lection fo sell the said described real

bligation secured hereby whereupon the trustee shall

charges become past due of delinquent .and, promptly deliver receipts therefor. property to satisly the o
to beneliciary; should. the. grantor, fail to make payment of any. taxes, assess-  [ix the time and place of sale, give notice thereol as then required by law and
ments, insurance ‘premiums, fiens or other charfes payable by grantor, _either  proceed to foreclose i trust deed in the manner provided in ORS 86.735 to
by direct payment or by providing beneliciary with tunds with -which to~  86.795.

s optiom,: make : payment sthercol, : 13. Alter the trustee has commenced foreclosure by advertisement and

make such. payment, bencliciary mayy: at. it 3
and the amount .so_paid, with-interest at the rate.set forth in the:nate secured.  sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this . sale, the, grantor or any _other person s0 privileged by ORS 86.753, may cure
:m,: (éec?{ shf’g’}! bf added to’ n:d bc;g«:hr;r: :.p.argt ;»lo !hcbfi.l::!’, set;u;edy bg'[ t'hhls the delault Sr ‘delnults. 1f the default consists of a failure to-pay, when due,
rust deed, without waiver of any ri rising {rom bre of an e by the trust deed, the delault b :
covenants "hereol and. lor such payments, wth interest as aforesaid, the .prop--.. ::’,‘:,sc ’,f,c,,‘:,':,,, d):u- n: ”:::s‘;m: e deloult may be cured by poyind the
erty hereinbelore described, as well as the. grantor, shall be bound to the " not then be due had no default occurred, Any ©
§1me bex(;cm (;hﬂ:l fhei are bou'nd h’Oﬁ l‘:he’ pnym'cnt'uldﬂm 031"3"“01:" h",:;‘" being cured may be cured by tendering_the performance requir
escribed, and all such'pa shall-be Jiat ue and payable with- Bligation ‘or trust deed. I case, in addition t ring t Tault
out natice, and - the nonpayment thercal shall, at the option ol the bencliciary, fjel::ﬁllrls(: u?cr p:‘,;':on :?Iecli:g it cure shall p:x;'m;o cr’h:“b:’;gli:’i‘;ryd Z?:"ooﬁi
render all sums secured by this trust deed immediately’ due and payable and  and expenses actually incurred in enlorcing the obligation of the. trust deed
conshmée a breach 011’ ‘h'S‘"U{“ d“d& expenses of this trust including th V‘ct’)s‘i Log;lher with trustee's and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees an xpens i the ylaw.
ol title search as well as t'he other costs npd expenses of rhe_ trustee mcune’d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees nch;nll’}.' incurred.’ J d’l da y m:ﬁoz; o'r pmcecding’ bivl.rb;rt'i.nébl;oi l?e‘postponcd’ as p_rovided-l:y law. lThe ‘(irus):eil muﬁ' ts;:ll said ’propulyce;rh;;
. To appear .imn an elent ny. acii r 4 g ¢ in one. parcel or in separate parcels and sha sel e parcel or parcels
aflect 11!645051"“‘; rights or powers of beneliciary or lrustee; and in any suit, . auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or -proceeding’ in which the beneliciary or lrustee- may appear; including * shall deliver to the purchaser its deed in Torm as required by law conveying

any suit lor the foreclosure ol this deed, to pay all costs and expenses, in- (hedpmpc,{y so sold, but without any covenant or warranty, cxpress or im-

cluding evidence of title and the peneliciary's or trustee’s attorney's lees; the - plied. The recitals in-the deed ol any matters of fact shall be conclusive prool

amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of. the truthlulness thereof, Any person, excluding the trustee, but including
n any judgment or  the geantor and beneliciary, may purchase at the sale.

1 ided herein, truslee

fixed by the trial court and in the event of an appeal Iror
such sum as the ap- 5. When trustee sells pursuant to the ?owcrs provi

decree ol the trial court, grantor further agrees to pay
pellate court shall adjudgde * ble as the benel y's or trustec’s attor- shall apply the procecds of sale to payment of (1) the expenses of sale, in-
ney’s lces on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) ta the obligation secured by the trust deed, (3) ta all persons
t of the rustee in the trust

1t is mutually ageeed “ml', . having recorded liens subsequent to the interes
8, In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right ol t d or cond _beneliciary shall have the  surplus, il any, to the grantor or to his successor in intecest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may lrom time to time appoint a successor of succes-
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyarce 0 the successor
applied by it lirst upon any rensonable costs and expenses and attorney’s lees,  trustee, the latter shall be vested wich ail titie, powess and duties conierr
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedingds, a the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby: and grantor agrees, at ifs own expense, to'take such: actions - .which; ‘when recorded in the mortgage records of the county or counties in
and execute such insteuments as shall be necessary” in obtaining such com- which the property is siruated. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the sucvessar frusiee.

9. At any time and Irom_ time lo time upon written request of bene- 17. Trustee xvepds s frust when this deed, duly executed and

rd as provided by law. Trustee is not

ticiary, payment of its tees and presentation ol this deed and the note for acknowledged is made a public recol

endorsement (in case of iull reconveyances, lor cancellation), without atlecting obligated to notify any pacty hereto of pending sale under any other deed of
the liability ol any person lor the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, benelicinry or trustee
(a) consent to the making ol any map or, plat of said property; (b) join in shall be a party unless such action of proceeding is brought by trustee.
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NOTE: The Trust Deed Act ‘provides that the Nusteo “hereunder must: be either. an attorney, who Is an active: member of the Oregon ‘State’ Bar, & bank, : trust company
or savings and loan ossoclation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
gents or branches, the United States or ony agency thereof, or on escrow agent ficensed under ORS 696.505 to 496,585,

, properly of this state, its subsidiaries, offiliates, o
| et

R




'granfb
tully seized in fee s

... This deed applies to, inures to the benetit of ‘and binds all partie‘s‘he;eto, their heirs, legatees, devisees, adminis{rators, executors,
DPersonal represeritatives, successors and, assigns, The term beneliciary shall mean the holder and owner, including Pledgee, of the contract
secured hereby, whether or not named a5 a.beneliciary herein, In construing this deed and wWhenever the contfext so requires, the masculine
£ender includes the {eminine and:the neuter, and the sindular number includes the plural,

IN wr TNESS,WHEREOF, ‘said grantor has heieunfb set his héndv the day and year first aboye written,

* IMPORTANT NOTICE; Deleto, by,linlng,bul, whichover warranty (o) or {by is . %/ 4
not applicable; jf warranty (a) is opplicable and ! . ;

as such ‘word is .defined in the™ ending "Acy k.

beneficiary MusT, :ovn-iply‘,_w‘lth the Actand’ ation 'b'y,.,mukirig. required

disclosures; for this Purpose . use Stevens-Ness Form No. . 1319, or equivalens,

If compliance with the Actis niot required. g regard this notice Lo e

{!f the signer of the above i5 a'(orpnmﬂon, g
uu,lh" lom of n:kn:'vl-dgymcn{ pppulllg.)"

STATE OF XNXETH, CALIFORNTA
"County of ;_So lahO )T
~This instriiment 'was"écknovi'leﬂged belore me on

p ,19.887%5 re

of .

. ; N . . :
w@@ﬁ( 5 Notary ublic for Oa-go.._

My commission expires:

"REQUEST FoR pyyy RECONVEYANCE
) To be used only whlp ob'liqulo_m havq Inm‘ poid.

herewith todether with saiq trust deed) a
estate now held by you' under the same,

‘STATE OF OREGON;

. {FORM No, sa1) ‘ . . County of
STEVENS-NESS LAW PUB, €o., PQR"LAND. ORE,

3

PO ey
;ﬁM.’ and recorded
0,

Witpéss my  hand

: . County aftixed.
CAFTER RECORDING RETURY TO, i

 ASPEN, TITLE & ESCROW; :ING.
Colle:cti on AD‘e.pt .




EXHIBIT ma" ' : .

PARCEL 1.

Lot 18, Block 23 of

SPRAGUE
. Klamath, State of

Oregon.

RIVER VALLEY ACRES, in the County of

PARCEL 2.

The N 1/2 of the NE 1/4 of Section 7,
13 East of the'Wi]]amétte Meridian, in
State of Oregon. -

Township 3% South, Range
the County of Klamath,

LESS anp EXCEPTING the following:

A parcel of land situated in the N 1/2 NE 1/4 Section 7,
Township 3¢ South, Range 13 East of the Willamette Meridian, 4n
the County of Klamath, State of Oregon, “more particu]arly

escribed as follows:

East 843,47 feet tg 3
iron rod; thence South 0o degrees Q" 33" East 1323.27

feet to 3 5/8" ivron rod; thence South 8¢ degrees 59 33"
853.24 feet to a 5/8" jron rod (also

corner); thence North 00Q degrees 24¢ 56"
the point of beginning. o ‘

STATE OF OREGON: COUNTY OF KLAMATH: 5. )

Filed for record at request of

Aspen Title Co. ) the 8th
of Nov. A.D., 19 88 " a ~11:29
—_
W

; day
—coth =
oclock __ A, M., and duly. recorded in Vol. —M88 -
of Mortgage ' onPage . 18919
' Evelyn Biehn:@ County Clerk

K
i
By < cloaialgte rg_gu;‘
oy |
o |
fzy_
iy

FEE. $18.00 .

. ,N._NMM»M*“..‘. e



