8th -

day of

THIS TRUST DEED, made . thi

TOWLE,;PRODUCTS, INC., a.California corporation

MOUNTAIN. TITLE . COMPANY Of

as Grantor,

NEIL T. ROBERTS

Klamath County

as Beneficiary, el

Grantor irrevocably grants, bargains, sells
Klamath

WITNESSETH: ,
and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: : k ’

Lot“iG Block 111, Klamath Falls Forest Estatés

Highway 66 Unit, Plat No. 4 as

‘Klamath -County, Oregon.

o1l éa

recorded in:

togother with all and sir the 'te ts,” heredi

tion with said real estate.

IWO...THOUSAND.-AND..NG/.100..

sum of

and. appurt
now. or -herealter appertaining, and the rents, issues and profits thereof and all fixtures now or.

and all other rights thereunto belonging or in anywise
hereafter attached to or used in connec-

THE PURPOSE OF SECURING PﬁRFORMANCE ‘of 'éac_h agreement of grantor herein contained and payment of the

o e m e m s . Dollars, with interest thereon according to the terms of a promissory

note of
not sooner paid, to be due and payable

'evéh d;te herewith, pa};able to beneficiary or order and ;pade by grantor,
September

the final payment of principal and interest hereof, if

The date of maturity of
becomes due and payable.

the debt secured by this instrument is the date,

1993 .
stated above, on which the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To -protect, preserve and -maintain -said: property -in -good condition -
and repair; not to remove or di lish any building or impr thereon;
not to commit or permit any waste of said property.

2. To. complete or restore promptly .and . in . good and workmanlike

any building or imp ¢t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

., To comply with 'all laws, ordi; ) T latic , condi-
tions and, restrictions allecting said- property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for tiling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling oflicers or searching agencies ‘as may be deemed desirable by the

beneliciary. ., " - R
Tl

ly in i n_the buildi
premises against loss or damage by fire
the beneliciary may from time to time require, in
an amount not less than §. written in

i table to the beneliciary, with loss payable to the latter; all -
policies of insurance shall be delivered to the bencliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to -
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now: or' herealter placed on said buildings,
the beneliciary may - procure  the -same - at grantor's ~expense. The amount
collected under any lire or other insurance policy. may be -applied by beneli- -
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant to such notice.

5."To keep scid premises free from construction llens and to pay all
taxes, assessments and other charges that ‘may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other :
charges become past. due or delinquent and promptly. deliver receipts therelor .,
1o beneficiary; should the grantor tail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other "charges payable by grantor,” either
by direct - payment or' by ' providing beneliciary - with . funds- with- which to
make such.payment, beneliciary .may, at its option, make payment -thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added o and become a part ol the debt secured by this

. o
now or herealter erected on the said
and such other hazards as

trust deed, without waiver of any .rights arisind from breach of any of the-.

covenants hereol and for such ‘payments, wth interest: as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same - extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and.the nonpayment thereol shall, at the option of the beneliciary, .
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust.deed. = :

6. To pay all costs, fees and expenses of “this- trust--including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually. incurred. Lo R [ R -

. .To appear in and_defend. any. action or proceeding purporting to
allect the security rights-or powera of beneficiary or trustee; ‘and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee's attorney’s fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as -the b ticiary’s or trustee's attor-
ney's fees on such appeal,

1f is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent domain or { it beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by @rantor in such proceedings, shall be paid to beneliciary and
applied by it ltirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellato courts, ily pnld or incusrred by bene-
ticiary in such pr fings, and _the bal applied._upon the indebtedness
secured’ hereby; and “grantor’ adrecs, at ita~own’expenia, to’ take ‘auch actions
and execule such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s requeat.

9. At any time and from time to time upon writlen request of bene-
ficiary, payment ol its fees and presentation ol this deed and the note for
endorsement (in case ol full reconvey , for 1ati ithout aflecting
the liability ol any person lor the pay of the ind

t1ed,

trustee may

“ auction to the highest bidder for cash,

(a) consent to the making of any map or plat of said property; (b) join in
granting . any. easement or.creating any restriction thereon; .(c) join .in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) “reconvey; without warranty, all or any part of the property. The
grantee! in_any’ reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall

e - conclusive. prool of the -truthfulness: thereof. Trustee’s fees for any of the
servzccs_megvtiqped in this paragraph shall be not less than $5.

; 10.°Upon _any delault by grantor hereunder, beneliciary may at any
time - without notice, either in’ person,: by agent or by a receiver to be ap-
pointed: by a-court, and without regard to the adequacy ol any security lor
the indebtedness hereby s ured, enter upon and take possession ol said prop-
erty or any~part’ thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs-and. expenses of operation and collection, including reasonable attor-
n.ey's fees upon any indebtedness secured hereby, and in such order as bene-

. ficiary- may determine,

_41. The entering upon and taking. possession of said property,
collection of such rents, issues  and prolits,
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. R A A e

. 12. Upon delault by grantor in payment of any indebtedness Securéd,
hereby or in his performance of any agreement hereunder, the deneliciary tnay .-
declare all sums secured hereby immediately due and” payable, Jn ssuch "an
event the ficiary at his election may p d to loreclose this trust deed,
in equity as a mortgage or direct the trustee to foreclost this zrust deed by
advertisement and sale. In the latter event the beneliciary 6r.the trustee shall
execute and cause o be recorded his written notice. of defaull-and. bis eléctjon
to sell the said described real property to satislythe obligatioh. securéd |
hereby. whereupon the trustee shall lix the time and place ol.sale, five, notie
thereof - as then required by law and proceed to foreclose this. trust “deed in

the manner provided in ORS 86.735 to 86.795. Ll SRR
commenced loreclosire by,

. . « -

13. Alter the trustee has  advertisément-and
sale, and at any time prior. to 5 days belore the date the truste€ vorducts, (he
sale, the grantor or any other person so privileged by ORS 86,753, 'mdy cure
the default or delaults. It the delault consists of a failure'to pay,” when due,
sums secured by the frust deed, the delault may be cured "by.paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of

by tendering the. performance required under the

. In any case, in addition to curing the delault or

delaults, the person ellecting the cure shall pay to the beneliciary all costs

and expenses actually incurred in enlorcing the obligation of the trust deed

together with trustee’s and attorney's fees not ding the b: ided
by law. -

. " 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one. parcel or in_separate parcels-and shall sell the_parcel or parcels at

payable at the time of sale. Trustec
shall_deliver to the purchaser its deed in lorm as required by law conveying
the  property. so sold, but without any covenant or-warranty, express or im-

* plied. The recitals in the deed of any matlers of fact shall be conclusive proof
of the truthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee's
attorney, (2) to the oblifation secured by ke frust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ot their priority and (4) the
surplus, it any, to the grantor or 1o his: successor in interest entitled to such
surplus.

e 16. Beneficiary may from time to time appoint a successor_or succes-
sors to any trustee named herein or fo any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, . when recorded in the mortgage records of the county or counties in

-which the property is situated, shall be conclusive prool ol proper appointment
of the successor frustee.

17, Trustee accepts this trust when thix deed, duly executed and
acknowledded is made a public record as rovided by law. Trustee ix not
obligated to notily any party hereto ol pending sale under any other deed o
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a parly unless such action or proceeding is brought by trustee.

the
or the proceeds of tire and other

NOTE: The, Trust Deed “Act provides 'hu),!he"rbsue ‘hnn':;.mde‘r must _be_either an »onon-;ey',
iation” authorized 1 busi under the laws ‘of Oregon or
agents or branches, the United States or any agency thereof, or an escrow agent

or savings ond loan

propesty of this state, its subsidiaries, affiliates,

bank, . trust company
pany 1o’ insure’ title 1o real
ticensed under ORS 696,505 1o 696.585.

who is an octive member_of the Omgcn‘Slole Bar, ©
the United-States; o title i horized




The grantor covenants and:. N .nd wrth the beneftcxary nd ‘ those cIamung under hxm, that he is Iaw-
fully sexzed in- !ee srmpIe of saxd descnbed real property and has a- vaIrd unencumbered title thereto

and ‘that ,he will warra_nt"and forever defend the same .again'st\all _persone whomsoever.

Tha drantor warrants that the proceeds of the loan represenred by the above described note and this trust deed are:
o 4

or-b

PUTPUSES |
) ( b) ?or an orgamzahon, or ( even rl grantor is a natural person) are for business or commercial purposes.

"This deed applies to, inures to the benefit of and binds all pames here{o, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns.. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary. herem In construmg this deed and whenever the context so reqmres, the masculine
& th inine and the neuter,-and the sing ludes the plural,

IN WI TNESS WHEREOF said grantot has hereunto set his hand the day and year first above wntten

* IMPORTANT NOTICE: Delste, by lining out, whkhavcr warranty (a) or(b] is TOWLE PRODUCTS, INC., a California corpofatioh .

not applicable; if y (a) Is applicable and the b sa " N ny,..

as such. word s defined in. the Tvulh-m -Lending Act’ und Regulunon Z, Iho Sy e "'.., (A

h-nnﬂdary MUST comply with the Act and Regulati Lo N -‘ -‘3 oot 4
for this purpose use S Ness Form No. 1319, or equwulenl P res 1834) = g

If compliance with the Act is not required, duregurd this notice. A

STATE OF CALIFORNIA )
COUNTY OF SANTA CLARA)®S*

.,

&

‘.,.b. Nov!
!m
ji =4
TR,
/

KAuu,eEN EMERY "MARKS, s’e

On September 8, 1988 before me, the undersigned, a Notary Public in and for said Statgg ers‘onally
appeared HOWARD PRILIP MARKS,- personally known to me or proved'to me on the basis of satlsfactory 'Wldgnce

be-the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personaily--anun
to'me or proved to me on the basis of satisfactory evidence to be the person who executed the within: instru-
ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
cor‘poratlon executed the within instrument pursuant to its by-laws or a resolution of its board of directors.

WITNESS :my hand and offlclal seal. OFFICIAL SEAL

A ANITA 1. MURDOCK

NOTARY PUBLIC~ CALIFORNIA

< L METTND N . R G SANTA CLARA COUNTY
Notary Public s g+ MY-COMMISSION EXP OCT 16,1991
REQUEST FOR FULL RECONVEYANCE
Yo be usad only when ebllga!lnnl have been paid.

TO: Trustee '

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and sahshed You’ hereby are directed, on payment to you of any sums owing to you under the terms of
said - frust. deed or pursuant to statuts; to- 1:all evi of indebted secured by said trust deed (which are delivered to you
herewith togethsr with said.trust deed) and to reconvey, without warranty, . to lhe part:es des:gnated by the terms of said trust deed the
estate now held by you under the sames.' Mail reconveyance and documents 1o

DATED: : , 19

Beneliciary

Do not lose er destroy this Trvst Deed OR THE NOTE which it secures, Both must be deliversd to the frustee for liation before Y will be made.

TRUST DEED Ji o+ o .isiid..STATE OF OREGON,
‘[FORM 'No. 8811} S R .0 Y Countyof ...Klamath Ss.

STEVENS-NESS LAW PUSB. CO., FORTLAND ORE.

I certify that the within instrument
was received for record on the 8th....day
of XQv. 1988,

“Cat 2:27.... o'clock ....PM., and recorded
"'Towle PIIQduCtS; Igghtor " SPACE RESERVED . _ in book/reel/volume No. .. M88.......... on
o ~FOR page .18954............ or as fee/file/instru-
Ne]‘l ‘T o ROb.ertS - Rscénnéa*é usE , megni/microfilm/reeeptron'N/o. 9/354&_.,
" * Record of Mortgages of said County.
Witness my hand and seal ‘of
County affixed.

" Beneticiaty -

AFTER R;(E?R.DIN.G:RETUR_NFTQV
‘Neil'T."Roberts o5 o AR
4800-1/2 Centinela R : NAME. TimE
Los Angeles, CA 90066 B B}Qm«&mmmmazmeputy L
Fee $13.00 , . i

Evelyn Biehn, County Clerk.

. 3




