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THIS TRUST DEED, made this ..8¢th dayof ........... NovembeX............................ 10.88 . botwess
eeveeviviienn., JERRY, L, HOWE AND JUDY, I. HOWE, Husband and Wife

- 936

.........................................................................asgrantor.WilliamSisemore.astrpstee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; .~ T s :
T e WITNESSETH:
‘The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Xlamath.. County, Oregon, described as:
Beginning at a point on the North line of that portion of the Klamath Falls-Lakeview High~
way known as South 6th Street, which is North 0°35' West 30 feet and North 88°57' East
195 feet-from the Southwest corner of the SE{NW} of Section 2, Township 39 South, Range 9
East of .the Willamette Meridian; thence North 0°35' West along a line parallel to the
West line of the SE}NW}.of .said Section 2, a distance of 210 feet; th&nce North 89°25' East
a distance of 135, feet; thence South 0°35' East, a distance of 209.2 feet, more or less, to
the North line of. said highway; thence South 88°57' West, along said highway line, a :
distance of :135:feet to the point of beginning, being a parcel of land in the EAW}W}SEINWE:
of ‘Section 2, Township 39 South, Range 9 East of the Willamette Meridian, containing 0.625:
acres, more or less. : ron :
SAVE AND EXCEPT portion deeded to State of Oregon for the widening of South Sixth Street.
TAX ACCOUNT NO. 3909 .22BD 7300:Key No. 517845
TAX ACCOUNT NO. 3909 22BD 7400 Key No. 517854 -

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. 1In the event of an attempted assignment or assumptioq,
the entire. unpaid balance shall become immediately due and payable. ; Co

o Wwhich said described real property is not currently used for agricultural, timber or - grazing purposes,

together with all and singuler the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now: or
hereafter belbhgl’ng to, derived from ‘or in anywiso appertaining to the above described premises, and all plumbing, lighting, heating, venti-

o lating, air-conditioning, refrigerating, ’wﬂéring and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
A covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the “above doscribed premises, including all interest therein which the grantor has or may hﬁrfaiﬁ' °ﬁf6flsmeﬁ’§ﬁ’le ﬁfuﬁﬂﬁgb

o paréongﬁnéo 6fooach agreement of the grantor herein contained and the payment of the sum of A;‘ID}‘IO/IOGO—— : =DOLEARS
T (8.8 : }-Dollars, with interest thereon according to the terms of a promissory note- of ' even abes heéelwnh. payable to th

. co H

beneficiary or order.and made by. the grantor, principal and interest being payable in monthly installments of §
T Pecember ﬁ), 19 88 Ot

3

9

This trust deed lhul’!ufther secure the payment of such additfonal mouney, default, any balance:remai:
It any, as may be -lpaned:hereafter by the beneficiary to the grantor or others indebtedness, 1f:the reser

=5 baving an interest.[n the above described J)ropert* as may be evidenced by a' _and other charges fs not sufticient nt Any time for the payment of such charges

C‘ pote or notes. 1f.the indebtedness secured by this trust deed is evidenced by  ‘as they become duc, the grantor shall pay the deficit to the beneficlary upon
more than one note, the Seneficlary may credit payments recelved by It upon.. demand, and If not paid within ten days after such demand, the beueficiury
any of sald .notes.or part of any payment ‘on one note and part on another, may at ita

t option add the amount of such deficit to the princlpal of the
as the bmelldqryv-mu,elecb. obllgation secured hereby.

ning in the reserve account shall be credited to the
ve account for taxes, i |

The grantor hereby covenants to and with the trustee and the beneficlary . Should the grantor fail to keep any of the foregoing covcnants, then the
bereln ‘that the said premises and property conveyed by this trust deed are beneficiary may at Its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs,  for shall draw’ interest at the rate specified in the note, shall be repayable by
executors and adminiatrators shall warrant and defend his sald -title thereto .. the grantor.on demand and shall be secured by the lien of this trust deed, In
agalnst the claims of ali persons whomsoever. . . this connection, the beneficiary shall have the right in its discretion to complets
any improvements made on said premises and also to make such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property .as. in its sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against : )
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants,

conditions and restrictions affecting sald property: to pay all costs,
or hercafter constructed on said premises within six montha from the date fres and expenses of this trust, & ke g‘y :

» including the cost of title search, as well as
hereot or the date construction is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually lncurred;
sald properly which may be damaged or destroyed and pay, when due, all to appear in and defend any action or

roceeding purporting to affect the secur-
costs fncurred therefor; to allow beneficiary to faspect sai property at all ity hereol or the rights or.powers of the beneficiary or trustee; and to pay all
times durlug construction; to replace’ any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficlary within fifteen days after written notice from benefiefary of such  reasonable sum to 'be. fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nni bullding or improvements now or hereafter which the benefieiary or trustee may appear and In_any sult brought by bene-
constructed on sald premlses; to keep all bulldi and impr now or . ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upon said pmgerty in good repair and to commit or suffer deed. E
no waste of said premises; to keep all bulldings, property and jmprovements .
now or hereafter erected on sald premises continuously lnsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneliciary may from time to time require, " annual statement of account but shall not be obligated or required to fumish
in a sum not less than the original principal sum of the note or obligation any further statements of account. N
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to dellver the original policy.of insurance in correct form and with It Is mutuaily agreed that:
spproved loss payable clause in favor of the beneficlary attached and. with .
remium pald, to the princl] place of busi) of the b y “at . least 1. In the event that any portion or all of said property shall be taken
fmeen days prior to the effective date of any such olicy of insurance., It under the right of eminent domain or condemnation, the beneflciary shall have
sald policy o? Insurance la not so tendered, the benaFlclary may In its own the right to commence, prosecute In its own name, appear in or defend any ac-
dlscretion obtaln insurance for the benefit of the beneticlary, which insurance tion 0"11‘7“’“0"'“!!9- or to make any compromise or settlement in connection with
shall he non-cancelluble by the grantor durlng the full term “of the policy thus  such taking and, If it 50 elects, to require that all or any portion of the money's
obtalned. D pn?'uhle a3 compensation for such taking, which are In exceas of the amount re.
. : quired toegay all reasonable costs, expenses and attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, asscss.  OF Incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and {nsurance premlums, the grantor agrees to pay to  and. applled by it first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and in addition’ to the month f' payments of fecs necessarlly patd or Incurred Eiv the beneficiary in such proceedings, and the
rincipal nndrf;nterest bayable under the terms of the note or obligation secured  balance applied upon the Indebtedness secured hereby; and the granlor agrecs,
Eereby, an amount equal to ome.twelfth (1/12th) of the taxes, assessments and at its own expense, to .take such actions and execute such instruments as shali
other charges due and meablc with respect to sald property within each i be y in g such P lon, promptly upon the beneflciary's
ing '.gsl'elvel xﬂonths. »:n alucl)done-thlrttyvalﬁtll:l (1 /86':.)1) ot tsie ln;l'xlrnnce preml\;lxﬂs requeat. .
payable with respect to said property within each succeeding three years while 2, At any ti from time to ti i Sanv P
this trust deed remalns fn effect, as estimated and directed by the beneficiary, sentat y{(‘:?e; m; n:]" ,:cm“ {“mc 'fm" muﬂ’ request of the beneficiary, Mm"l.."f."s r“.’ and
such sums to be credited to the principal of the loan until required for the presentation of this deed and the ante for (in case of full for . without
several purposes thereof and shall ‘thereupon be charged to the principal of the affecting the liability of any person for the payment of the indebtedness, the trustee may {a) consent to the mak-
l%nn:b or.ﬂﬂ% themopttlontof the heens_vﬂc!a:c)'c. 325 sums 0 l::{gr:!htalltgg :xeld"lﬁ ingof any map or plat of aid property: () jein in granting any casement or creating and restriction therenn.
:" e bene. c;\rxyes, Tust as a orr':;me" chonrge'a when they shail bcegmye dus Join i any subondination or ether agreement affecting this deed ar the lien o charge hereal: (d) reconvey
and paynble. without warmanty, alt or any gt of the povrty. TIx anter in any avonssance may he described as the
3 “Peren or peesons hofally entitled thereto™ and the necitals thervin of any matters ox facts shall be conclusive
¢ any o »
charge‘:, hllg;"letc}x cmg r:;rst:!x;’:!ls ::nl‘x‘x:i snanlfi :?gp:rltly.u:: !'nn;";;}???f:n:?? b:}g:; proof of the truthfulness thervof, Trustee's fees for any of the services in this paragraph shall be not fess than
the same begin to bear iInterest and also to-pay premiums on sall Insurance $5.00, .
}:oucm upon sald property, such payments are to be made through the bene- .
fcinry, as aforesald. “The grantor hereby authorizes the beneficiary to ay 3. As additional security, grantor hereby assigns to benefleiary during the
any and all taxes, assessments and other charges levied or lmposed againal  continuance of these trusts all rents, Issues. royaities and profits’ of the pro-
said property in the amounts as shown by the statements thereof furnished  perty atfected by this deed and of any personal property located thereon. I&tu
by the collector of such taxes, nssessments or other:charges, and to pay the grantor shall- delault in the payment of any indebtedness secured. hereby or in
insurance premlums (n the amounts shown on the statements submltted hy the performance of any agreement hereunder, grantor shall have the right to ool
the Ipsurance carriers or thelr representatives, and to charge sald sums to the lect -all such rents, issues, royaities and profits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereonder, the bene.
the reserve account, if any, established for that purpose. The grantor agrees ficlary may at any time without notice, either in person, by agent or by a re
in no event to hold the beueﬂcla?' responsible for fallure to have any’ insur. cejver to_be appointed b‘y a courl, and without regard to the adequacy any
ance written or for ‘any loss or damage growing out of a defect In .any 'ia. ity for the {ndebt ereb, d, enter upon and take possession - of
surance policy, and ‘the ‘beneficlary hereby Is authorized, in.the event of. any  said property, or any part thereo!, la its own name sue for or otherwise collect
loss, ‘to compromise and settle with any-lasurance” company ‘and ‘to BJJN a8Y" . the rents, lasues and profits, including those past due and uspaid, and apply
such insurance receipts upon the obligntions secured by this trust deed. In the same, less costs and expenses of ogeuuon and collection, including reason.
he payment and -satisfaction in ness secured hereby, and {n such order

p g the of or able attorney’s fees, upon any indebte
full or upon sale or other acquisition of the property by the beneficlary after a4 cghe beneflclary mnypodet.ergﬂue.e




¢. The enterlng upo d toki g pouemon of md pro) th oo\lectlon nounce time . fix t.

ot mch rents, isaucs and pmml or '.he proce of fire md ot,hor {nsurance pol-* rchas! er hln del ounveyln: '.h ﬁ-
jctes or compe! ensation of nwuda for tu.kin r damage: { the pro '. an p old, " b ut- wn.hour. any t. exprsu r impiied. XD
the sppllcat on or relcasc thereot, 88 n oresald, |hnll not cu e or walvd g n the deed of any m ‘mattors. of sh 0 eonc\m\u p

fault of potice of default hereunder or lnvn\ld ate 8nY act. done punuam, to e: s thereof, Any person, exclu 23 but. including | the granwr
such notlee. nd- hcnenclnry. may p urchase .0t th

5. The antor shall notify peneficlary in writing ot Me or con- <0 When “the Tnm.co sells purnumt. to the po ers DIO 1ded hereln. the
tract for ssle of the nbove described roperty 81 and - furd rish bme!lclnry on n Fpl ceeds.-of - the trusteo’s sale A {ollows: 1 To
form Sup! Ued it with such person tlon concemln the purchase the expenses O t e ale lnc\udlug the eompenlnu ot the tes, and &
would or nuﬂy be rcq\lh’ed of a new w loan 8! ail pay beneﬂdmy reasonabie - charge by the. attomney: {2
s service trust deed. 3) To ol persons having ns  su
interests of t the uustec in the trust dee nt \ ln the
s of the essence ¢ of this \nstmm ent and upon dehulb by the order of thelr priorit! (1) The surplus, if a8 to the gra of the trust
any indel d herebY or !n perfo e of 8D deed -or 1o his successar in interest entitled to such surplus.
the ben cured - hereby I
n F w h 1 de!n.ult rmitted bY 1aw, the peneticiary o (rom time 0
and € lch shall cause to bo \m, to sny trustee named hereh:. r 0
duly med tor reeo rd. Opon dellv ry O ld notlcc of 0) 1 inte . Upon such nppolnt.me nt an w\thout, con-
the beneficiary shell deposit with t.h uuateo this tru & und {ssory veysnce 1o the eated with all title, powerl
notes 04 documents cvldenctn xpenditurcs accured hiereu the and d any tr ed nder.
uustees shall fix the time and p\nce of sale & a giv ereof 8! appol N nn LY 3 t executed
requlred by law. y 2 cc to this d Al ts plooe O of
w recotded {n the the county ¢ clerk ot recorder of the
7. AMler default and any time prio? u’ur \he Trustee's salec J s situated, ahall be conclusive proot of
the gramtor ©F other person s privilesed entire g st deed and e proper of l.hp \u\.cc
obligations secured thereby (including costs and & ally ¥ i i w\ﬂ'm 11 Trustee ts this trust when this deed, duly executed and acknow-
tion and trustee’s and attoraey’s fees not ¢ excecding the amuunt pmv’ldzdbyl of the jedged 18 s made & pu cord n Tov! by 1aw. The trustee is not obligated

to notif’ ¢ pen er any other deed of trust of of
pnnupalaswuld nat then be due had no defavlt occurred and lhmby cure \h: default- any actio v proceeding beneliciary OF truutee ghall be 8
pxm,v \mhss nuch action of procee d rought by 1 the trustee.
8., After the lapse ot such tl m t.hen he reqﬁhed by law following
tice o[ dofal of sald ©vO of sale, the IZ This’ doed 2P pplics {nures to the venefit ofs
thi “place {1 by. : hereto, thelr hem, gatees devisces. ndmlnlstrawn. executors,
arcels, 88 d assigns. The "bene(l lary shall mean the holdol r and owne
at P! ubl\c auctlon to h, in 1aw | v\led ce, of h nnle secured amed
Unlted St.abel. p:{ at ale, Tru I e | of’ erein. In construing this dee d and whenever exc a0 requires,
{ portion of sald properf.y by public t su )t culine gende? Includes thc (emlnlne and for neuter, and the singulsr
e nnd from . t lm tim '.heros(ur may po tpone '.he uc . cludes the. plural.

CIN WITNT:‘.SS WHE‘.REOF scnd qrcmtor hus hereumo ‘set hxsﬁd{\d?dnd_s’eal the day and year first obove written.

STATE OF OREGON

Couniy of = ,

. THIS 18 TO CERTIFY - that on lhh h«..—duv JrE— - - , 19.88., before me the undersigned. &
Notary Public _m cud for said county cﬁ\& ﬁ 0. m‘ﬁ%\}}ﬁ d. ...".M,M,.,.,._..“M._,A..,__,_...A,_

e e e

___,,l-f
to be the Sdenﬁcul mdlvlduaLi ncmad In and who axeculed (he foregoing instrument rmd ccknowledqed to me that
o freely and vo!umur“y for the uses and PEPS asy\hanﬂn oxpressed

OF, 1 hcxve hereunlo sel my hcmd und uﬂ&x

t\"‘\

u';y Public “for Oreqon
My ccmm&ssion exph'es.

<
puod
La

o1y
/.
TN

\_';9_1'_37,8,.;;.;..;...,'.__‘.- ' e STATEOF OREGON }ss
o ) v o uCouMyof Klamath )

I cettify that the within mstmment
ved ior record on the
eSO day of - 19.88...
(nou"r uu: 'rms:.,. - at 3 39.. el
F::‘;:::i';fizg- . ¢ in'boo e MBS

LagEL 1N COUN- Record of Mortgages oi sc(id County

LTIES WHERE
. USED:)

Witness my hand and seal of County
- affixed.” e

Alter Recordinq Return urn To:
‘KLAMATH FIRST FEDERAL SAVINGS

SN AN P et R . Coumy Clerk
AND; LOAN ASSOCIAT\ON O A FE - um
'p. 0. Box 5270 I v st w&éu/

Klamath Falls: 03'97601.‘ Deputy

Fee "313 .00

‘REQUEST FOR FULL R:.uONVEYRNCE
v!‘c:bo used only when obuqa\lonl havo boon paid

10: Wil\iam'Sise'mor-.. DRI Trusteo '

The undersigned 18 the legal own! or and holder of alt mdeb\adness secured bY the [omqo&nq \rust doed. All sums secured by said trust deed
y paid d atisfied. Ycu hereby I diracted, on payment 1o you of o’ sums owing 10 you un of said trust doed of

;16 all evidences of indebtedness secured bY said trust deed (whlch cre dolivered 0 you herowith \oqe\har with said

wogrant¥s 1o the ;parties. s-de ngumed by the:terms© id trust deed the estale DOW held by you under the

a’rh First Federa\ Savings g Loan Association. Beneﬁdary'




