VYFORM Na. Bel;drogun Trust Deed Series—TRUST DEED m TL-—ZO‘\-SB DY : A ;:dp;nmn;r 1998 ’s-'ré’vz;ts.nzss LAW U8, €0:: sORTLAND. ;mnz"ot ‘
® 23658 18359 @
3 OO0 RSV : TRUST DEED = ;
e ‘ - VOl gy page T

THIS TRUST DEED, made this ... 28th  ga of ...September

I(OBERT'"PKUL’"IIO’PEZ"'_&"TO'ANNE" . "LOPEZ, ‘as;tenaints;‘.ingébmmox{
éiamﬁmnba(ifMounﬁglnvilp}?”Company of "Kldmath Klamgfhi
CHESTER--FLETGHER--& LOUISE--FLETGHER- :

19.

o

as Beneficiary, Ce o
TN RELFIRE R SRS S WITNESSETH:
-, +Grantor kirrevo\cably‘, grants, bargains, sells and conveys to trustee in
in oo Klamathesei ....County, Oregon, qescriﬁed as:

trust, with power of sale, the property

Lot 27 in Block 20, TRACT, 1113 - OREGON SHORES UNIT 2, according to the
officia1 p1at~1her§q£:on file in the office of the County Clerk of
Klamath County; Oregon. B T

Tax Account No 3507 018CD 04100

together with all and ingular the t ts, heredit ¢ts and appurt and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAN*Cf*ot ;ach a%:eeme*nt ot grantor herein contained and payment ol*the

v sum o THIRTEEN THOUSAND AND NO/lOO Rk kkhRRRkAIRFTRR khkhkrkkkhkkR kR RER

X I I LR EX 3 3

********************
e e e e DolIars, with interest thereon according to the terms of a promissory
n date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable as.-per-terms-;o: note 19 .

The date of maturity of the debt secured thhis instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or. any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned - or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) ) L .
1. To protect, preserve and maintain said property in good condition dranting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove of demolish any building or improvement thercon; subordination or other -adreement affecting this deed or the lien or charge
‘hot to commit or permit any waste of said property. . thereol; (d) reconvey, without warranty. all or any part of the property. The
. To complete or. restore promptly and in  good and workmanlike grantee . in - any’ reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally cntitled thereto, " and the recitals therein of any matters or facts shall
destroyed therean, and pay when due all costs incurred therelor, be qont:lusrvc_ prool ol the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than $5
ti ctions allecting said property; il the benelficiary so requests, (o . 10. Upon any default by grantor hereunder, beneliciary may at any
join i H ts pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Cod i ay require and fo pay for tiling same in the pointed by a court, and without redard fo the adequacy of any security for
proper public office or olfices, as well as the cost of all lien Searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing officers or searching adencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
benaliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now _or herealter erected on the said premises agdainst loss or damage by fire n.cy's lees upon any indebtedness secured hereby, and in such order as bene-
her hazards as the beneliciary may frgm time to time require, in  liciary may determine.
an amount not less than SV?_C?nt i?pa ey Written in 11, The entering upon and taking possession ol said property, the
companies acceptable o the beneliciary, .wi oss payable to the latter; all collection of such rents,. issues and profits, or the procecds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason to procure any such _insumnce and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act donc
tion of any policy of insurance now or  herealter [’:lnced on said buildings, - pursuant to such notice.
X the beneticiary may  procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurancs policy may be applied by bencfi-  pareby or in his performance of any agreément hereunder, time being of the
- ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/for performance, the beneficiary may
N\ moy determine, or at option of beneliciary the entire amount 80 collected, OF  geclare all sums secured hereby immediately due and payable. In such an
)nny part thereof, may be released to grantor. Such_application or release shall  oyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity as & mortgage of direct the trustee 10 foreclose this trust deed by
act done pursuant fo such notice. . . advertisement .and sale, or may direct the trustee to pursue any other right or
5."To keep said premises free from construction liens and to pay all  ‘Lemedy, either at law or in equity, liciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the ‘bencliciary elects to toreclose by @ f the beneliciary or
against said property belore any part ol such taxes, assessments and other  ghe frustee shall execute and cause to be recorded his written notice ol default
charges become past due or delinquent and promptly deliver. receipts therefor

ta beneliciary; should the grantor lail to make payment ol any taxes, assess and his }t'lectli’on lz sell the :;;i;dtdes‘c"'bg;li l’lm;! p‘r:pelr.ly to s;lis}:cth:lizl’icgaéipn
' J d s 55~ e time an e , Rive
ments, insurance premiums, liens or other chardes payable by. drantor, either :le:!‘ilz:d!hcer'c;lyn: ‘;lzgu;:g;uir:d l’;;'! l;ewsa:d [;:acend to lorech;,se this trust deed
by direct payment or by providing beneliciary with lands with which to ' g the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may,. at 'its option,  make . payment thereol, ! 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this {ale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this the delault or :defaults. It the default consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising from brenlch o{dnny of the sums secured by the trust_deed, the delault may be cured by paying the
(ments, with interest as aloresaid, the prop- . entire amount due at'the time ol the cure other t. Id

ns' well a3 the grantor, shall be bound to the ot then be due had no default occurred. Any other default t
same extent that they are bound lor the, payment of the obligation herein being cured may be cured by tendering the
described, and all such pay ts shall be diately due and payabie.xynh- obligation or trust Jeed. In any case, in &
out notice, and the nonpayment thereof shall, at the option ‘of the beneliciary, - delaults, the person ellecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and" expenses actually incurred in enforcing the obligation of the: trust deed
constitute a breach of this trust deed. . . . together with trustec’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this irust’ including the cost ' by 'law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and

in connection with or in_enlorcing_this obligation and trustee’s and, gltomcy's __place designated in the notice of sale or the time fo which said sale may

fees actually incurred. SCE A AED PN . be ‘postponed as provided' by Jaw. The trustee may sell said property either
7. To appear It and delend any action or proceeding . pl¥porting to-. - in one parcel or_in separate parcels: and shall sell the parcel or parcels at
aflect the security rights or powers ol beneliciary or trustee; and in any suit,..  auction fo the highest -bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, includind * " shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustec’s atlorney’s fees; the py,'cJ,’ 7’;,0 secitals in the deed ol any matters of Inct shall be conclusive proof
Cemount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When frustee sells pursuant to the powers provided herein, trustee
pe"ph." court !hﬂ’” nrliud,hk‘::&g ble as the beneliciary’s or trusfee’s attor- s;m‘!il npp}l‘y the proceeds °ll sa}{e to paymendr ol (1) thbel exiensbs bol sale, in-
ney's fres on such A peai, N AR MONIT, cluding the compensntioq of the trustee and a reasonabie ¢ arge by trustee’s
’ It is mutun'l‘l agesod ”l:"‘\cﬂm 0 attorney, (2) to the obhﬁnuon socured by the trust deed, (3) o all persons
; v ok N . having recorded liens su sequent fo the inferest ol the trustee in the trust
8. In the event that any _portion or all ‘Zf saidd property shall bo taken  deed as their interests may appear in the order of their peioeity and () the
t ain OF © o

under the right of 0 n, beneliciary shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion ol the monies payable surplus.,

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint @ SUCCEsSOT OF suCCes-
to pay all reasonable costs, ‘s lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courls, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and’ grantor -afrees. at its own expense, (o take -such aciions which,: when' recorded in the mortgage records of the county or counties m
and execute such instruments as, shall be necessary in oblaining such m%which the property is situated, shall be conclusive preot of proper appointment

P , promptly, upon s request. KE & ) AEENORONE, of. the successor frustee.

9. At any time and from time to time upon writlen request of bere? 17. Trustee accepts this trust when ' this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for Hation}, without aflecting bligated to notily any party hereto of pending sale under any other deed ot
the liability of any person lor the payment of the indebledness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in | shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the - tiustee’ hereunder must ‘be either:on aitorney, .who' is an active’ member of the Oregon Stote Bar, a bank, trust company
or savings and loan association outhorized to do business under the lows of Cregon or the United States, a title insurance company authorized to insure title to real
property of this state, ils subsidiaries, affiliotes, ogents or branches, the United Stales or any agency thereof, or on escrow ogent licensed under ORS 696,505 to 696.585,
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The undefsigned parties "agree that this amendment shall replace all
references to attorney fees, collection costs and court costs incurred by
Chester Fletcher and Louise Fletcher, as it pertains to the transaction

involving the saile and purcha in the County of Klamath, State
of Oregon, and described as: in 20,

Shores Unit 2, according to the official plat thereof
Clerk of Klamath County, Oregon.

The Undersigned agree that - "attorney fees will be paid by the party or
parties retaining said attorney. In the case of suit or an action which is
filed, court costs and/or reasonable attorney fees shall be awarded to the
prevailing party or parties of said suit." ]

Dated this _ AU day of _Octobea_ 1988,

Chestbr Fl€tcher ~Louise Fletcher

N0 Ut
A0/ L/za,

LBanne 1. Lopez

The undersighed parties agreev‘thét“fthisffamendmentqﬁsball replace ail
references to attorney fees, collection costs and court costs incurred by
Chester Fletcher and Louise Fletcher, as it pertaing te the bLrancacticn
involving the sale and purchase of property‘invthe County of K]aﬁath,_Stata
of Oregon, and dcscribed as: Lot 27 -in Block 20, Tract 111s - Jragen
Sheres Unit 2, according to the official plat therzof on files in ths Courty
Clerk of Klamath County, Gregon. .

The Undecrsiygned agree that "attorney fees witl be paid by the p?gti
parties retaining said attorney. In the case of suit or an action whick

filed, court costs and/or reascnable attorney foes ghall be awarded to
prevailing party or parties of said suit.’

Dated this _ /7. day of ﬂ/ OVObin, 1oz,

Chester [Fletche . LbUise Fletcher

Robert B, Lopez T Loanne I. Lopez

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

“Filed for record at request of Mountain Title Co. the 8th day
of Now AD,1988 at__4:23 o'clock P_M., and duly recorded in Vol. _Mg8_

of Mortgages onPage_ 18969 |
; Evelyn Biehn . County Clerk
$18.00 : By Mg frme \r2pc oimalator




