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. PHIS TRUST DEED, made this ....20tM . day of .....0Stober iy 19.88.between
DELBERT. L. : HENRY: &.MORMA :L. HENRY, husband and wife as to an undivided } interest and

1
i
]

DAVID N. HENRY, as. to.an undivided 3 interest
as Grantor, ... MOUNTAIN TITLE: COMPANY OF.

as Trustee, and

and wife or survivor

T I WITNESSETH: ;
Grantor irrgvpcably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ......Klamath . e County,Oregon, described as: : ' L

)

= The E} W} NW} SE} and the W} Eb NWE SE} of Section 28, Township 3k South, Range 7 Tast
of the Willémét%e‘Meg;dian, Klamath County, Oregon, lying Southé:ly of;the‘Chiloquin 3’

- Agency; Highway No\..:422
7 Tax chount No. 3407-28D0-2300
»v: :‘i
o
=
&
&

together with all and singular the t ents, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. .- : oo : B T SN

FOR THE PURPOSE .OF _SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ,,..EIETEEN..THOUSAND...FIVE.;,HUNDREDi..AND.-“NQ/ 100

( $15, 500. 00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made Sy grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . per ‘terms of note , 19...

-+~ The date of maturity of vthe‘dgbt secgred by this instrument is the date; stated above, on which the linal installment of said note

‘becomes due and_payable.

To protect the security: of .this trust deed, grantor agrees: . ) e
1. To protect, preserve.and maintain said property in good condition  dranting any ensement or creating any restriction thercon; (c) join in any
and repair; not. to remove or.demolish any building or. improvement. thercon; subordination or other. agreement allecting this deed or the lien or charfe

not to commit or permit any waste ol said property.: thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore “promptly and in good and workmanlike grantee in_any reconveyance may be described as the "person or persons

building or. impr int ‘which may :be constructed, damaged. or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. - be conclusive proof of the truthtulness thereof. Trustee’s fees for any ol the
3. To comply with all laws, ordi “regulations, ts, condi- . _Services mentioned in this paragraph shall be not less than $5.

tions_ and restrictions ‘allecting said property; il the bencliciary so requests, {0 ©5-0.7 10, Upon' any default by grantor hereunder, beneficiary may at any

join in executing such tinancing statements pursuant to the Uniform Commer~ ' time without notice,- either in person, by agent or by a receiver to be ap-
cial Code as. the beneliciary may require and to pay lfor filing same in.the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or. oftices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
gy l;'.'ng officers or searching agencies as may be dcemed desirable by the " erty or a:;w p‘;ut therfocl,, in i}zs own name sue or olh;xwisedcallect the rents,
eneficiary. « . issues and prolits, including those past due and unpaid, and apply the same.
4.y ‘o ‘provide and continuously maintain insurance on the buildings = less costs and expenses of opcmliur{) and collection, 'l?nCIUd"ng rer;io’nable attor-
now ‘or herealter erected -on the said: premises against loss or damage by lire ney's lees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as the icinry may from time to time require, in ticiary may determine.
an amount not less than §........ B written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter;  all - -collection of such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance' shall be delivered” to' the beneliciary us soon as insured; ' insurance” policies or compensation or awards' for any taking or damage of the
it the grantor shall iail lor any reason to procure any such insurance and to " property, and the application or release therco! as aforesaid, shall not cure or
deliver said policies to .the beneficiary at least litteen days prior to the expira- ‘waive any delault or notice of default hereunder. or invalidate any act done
tion gl alny policy of insurancr;1 now or hereafter placed on sailz_ih buildings, - . pursuant fo such notice.
the beneliciary  may procure the same at grantor’s expense, e amount . .
. collected unde’;-' any’ fire or other insurance policy may be applied by beneli-""p -y 12 .Up’:’.“ d“’;’"“ by g“;"“" m """""""h"l ""{; ‘"df.““dg’.ss 59‘;“;2"
K ciary upon any indebtedness secured hereby and in such order as beneficiary erey Ol'.';:‘l is_per ormazce o "‘"{ aglni'eemcn ’ ereun N;h '"l;e f."'fg ot ihe
may determine, or at option ol beneliciary the entire amount so collected, or 31‘5:’"“ W;’ respect to s;ch pagme.r':" a:d;/?r'{)e;o:m:n;e, 'gblenelmaryhmay
any part thereaf, may be released to grantor. Such application or release shall are h“ bs""l'-’."w"; hi ""} yl.' meciate’y ; ‘ "l p‘;’ ’,‘7. '; s"fd a;
not cure or waive any default or notice ol Jeiault hereunder or invalidate any event the benelictary af his ;Fc tonhmay procee: lo ‘,"ec Oie. this "('; deg
act done pursuant o such notice. ‘"I equity. M“" "l“,m‘l;-"&e or "t‘sf “c ;]fuzfcc‘m ,Dfec ose this fn;isl gch Y
5. To keep said premises Iree from construction Lens and to pay all M vt&““m.c: an I’" e, or may direc 5.", "‘Is Mb o r.u.rsuf- any "; er "f ‘”‘:r
taxes, assessments and other charges that may bo levied or assessed upon or 7“:’: Vs "': "’: ';‘ "I'Y or ': "‘"’,"':" ;‘ "Ch'n;’"’ c""t" 'z;ﬁ;’m'z'"yl ";,“" n de§
against smid property. belore “any ‘part ol such’ taxes, assessments and other atter event the beneliciary or the trustee shall execuic 3¢ o be secor
H s ; his written notice of delault and his clection to sell the said described real
charges become past due or delinquent and promptly deliver receipts therelor. ty 1 tisly the obligati od hereby wh n the trust hall
to beneliciary; should the grantor fail fo make payment of any taxes, assess- ?.w"’;' ’; O -sa Z; ’, ¢ t; "f" on “c"'( 1;]"'"‘ % » f’:“"m vad ;)”5 l“ s 4
ments, insurance premiums, liens or other ‘chardes payable by frantor, ‘cither ix :d """'l an I" "‘;g.o ’5‘1 © f’vs o; ",c" ereol as ﬁg«r;qu"O(‘RS ’86“;.’?5“;
by -direct payment or byl providing ' beneliciary wilh'll;(nds with wh}i,ch, t;’ proceed to foreclose this trust deed in the manner provi in . °
make. such . payment, beneficiary may, at. its. option, make payment thereol, . , g -
and the um:unf so paid, with interest at the rate set {orth in the note secured . 1 n{ij. tAchr :]lc;elrugtl’cc';la; :;?z""smlf:ﬁ)cr(: ‘l‘(;xrccc;g::rfh:)y"ﬂ:{; Z’L’;:g:?:s‘;hz
hereby, together with the obligations described in” paragraphs 6 and 7 ol this sa’e. ‘tlh a amy ime pri o:h "w’n so privileded by ORS 860753 ‘may cure
trust deed, shall be added to and become a part of the debt secured by this :‘I‘: e,d lc ﬁran 57" ;‘,"y 1t ‘;r % fault cap ists of a l’;il re 1 bt ~hey due,
trust deed, without waiver of any rights arising from breach of any of the uf'ns '5::‘" g’ben“;‘es}ms‘ ;ecde a;’he d:,:z,s[ ‘:na bcucure?i p:}, '; ,;:g S";
covenants hereof and for such payments, wth interest as aloresaid, the prop- :n(ire ama:nt d"'m at the time of the cure other t};mn such porl};ozf ;s would
erty hereinbelore described, aswell as. the. grantor, shall be bound to. the not then be due had no default occurred. Any other default that is capable of
2"2’:":%‘:":3'::“;":"’ :ﬁg" :;;"f’c";’_"::’"shm‘; l:{:e' P"'Y’ﬁ‘.e'}‘,;”dl:’e'ea:gl'f“j'oﬂ h:':“’;: being cured may be cured by tendering_the p'e‘r_l-ormance required undm; the
out notice, and the nonpayment thereol shall, at the option of .the beneliciary, 32};%“,:':"':: ;::lr‘;;nd:lefecnl:g at’l‘r); ;‘;f_i’ ;;:ﬂ,';dg;;"‘?o '?h:";’:;ge“‘c’;:r;’cﬁluéo;:
render all ’"bm’ ’f,c"l'cg'.b’; ”';’d"":’“ deed immediately due and payable and ' .4 expenses actually. incurred in _enforcing the obligation of the trust deed
w"’“‘"’;” %o';‘:‘,.; :” ca’:!s,ml!ees enend expenses of this trust including the cost - ;)o;zilhcr with trustee’s and atforney's lees not exceeding the amounts provided
’ ! of title search as well as the other costs and expenses of the frustee incurred y faw. . :
in connection with or in enlforcing this obligaﬁor{) and trustee’s and attorney’s 14. Otherwise, the sale shall be held on the date and at the time and

fees actually incurred.

Elacc designated in the dnot:x‘ccl ot s;_l; or the time to which said sale may
Py e et T e tponed as’ provide: y law. e trustee may sell said property cither
7. To appear._in and defend anyaction or proceeding “purporting to e . pos .

affect the securﬂy rights or powers of beneliciary or frustee; and in any suit, in one ‘parcel or in separate parcels and shall sell the parcel or parcels at

¢ y Lla H ol : o auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustce may appear, including * (pait deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the loreclosure of this deed, fo pay all costs and expenses, in-  (he properfy so sold, but without any covenant or warranly, express or im-
cluding evidence ol title and the b;nghclz(y s or ""’“E’,’."""'ncf s fees; the pliecf ’I’;xe tecitals in the deed of any matters of fact shall be conclusive proof

- amount of attorney's lces mentioned in this paragraph 7 in all cases shall be  §f (ke truthlulness thereol. Any person, excluding the trusiee, but including
the grantor and beneliciary, may purchase at the sale,

fixed by the trinl court and in the event ol an appecal from any judgment or
5. When frustee sells pursuant to the powers provided herein, trustee

decree of the trial court, Jdrantor Further agrees (o pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds ol sale to payment o (1) the expenses of sale, in-
ney's fees an such appeal. cluding rho)mmpmsminn of the lruslc,r and a rmmnabl; charge by trustee's
H . atlorney, (2) to the obli tation secured by the trust deed, (J) to all persons
1t is mutaally {lgwud H'“", . having recorded liens mfhysrqurnf to the interest ol the frustee in the trust
8. In the event that any portion or all of salil property shall be taken  deed ax their interests may appear in the order ol their priority and (4) the
r

under the right ol 0 o R y shall have the  surplus, i any, to the fdrantor or tu his successor in interest entitled to auch
right, if it so_elects, to require that all or any portion of the monies payable surplus.

- as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may lrom time to time appoint & successor_or succes-
. to pay all reasonable costs, expenses .and atforney's fees necessarily paid or sars to any frustee named herein or (o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, ard without conveyance to the successor

I ) applied by it first upon any reasonable costs and expenses and attorney’s lees,  trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene-  upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceadings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,

secured hereby; and geantor ajrees, at its own expense, to take such actions which, when recorded . the mxiiate recvds of the county or counties in
and execute such instruments as shall be necessary in obtaining such conr which the property is situated, sdall be comclusive proof of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.
9, At any time and lrom time to time upon written request ol bene- 17. Trustee accepts this trust when thix deed, duly exccuted and
IR ficiary, payment of its fees and presentation ol this deed and the note lor  acknowledded is made a public record as rovided by law. Trustee is not
endorsement (in case of [ull reconveyances, for cancellation), without allectind  obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person lor the pay t of the indebted: trustee_may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) Jjoin in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The .Trust Deed Act provides;that -the- trustee hereunder: must :be eithor, an :attorney,” who ' is .an_active momber of the Oregon State Bar,” a bank, trust’ company
or savings ond loan association authorized to do business undor the laws. of Oregon or the United States, a fitle insuronce company autharized to insure title to real
property of this siate, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696,505 10 496,535,




ficiary. and those cléiming under him, thaf pe is Jaw-
ty and 'ha:s“a 'V&Iid,"’izhfehbumb&éd title therety T

This deed applies to, inurss to the benelit of and -binds ajy partie; hereto, their heirs,
personal representatives, Successors and assigns, The term bene!icinry shall mean the holder a
secured hereby, whether or not named as g beneﬁciary herein, In bonstruing this deed and wh
gender inclydes the feminine and the neuter, and the singular number includes the pluraj,

IN WITNESS _WHEREOF, said grantor hag hereunto set pjs

Iegatees, dew'sees, administrators, executors,
nd owner, including pledgee, of the contract
enever the confext so requires, the masculine

hand the day and year first above written.

{If the signer of the above i o orporation,
Use the form of u:knuwlcdgnmmr opposite.}

STATE OF®R2as%, California ‘
County of STANISLAUS e )

This instrument was acknm-vledged before me on

-..Novem erd

- ooy —T

e

was acknowledged before me on
s 19 by . :

...He

Delbert I, -Henry, Norma L. Henpy

Notaryﬁﬁbh’c
NN NN N\ NN

NN RO (SEAL)
SelrAst. ¢ . - ‘ e .

.. NOTARY PUBLIC - CALIFORNIA

 STANISLAUS COUNTY .
My

corimissien expives Joa. 12, 1990 / iEQUES‘r FOR FurLL RECONVEYANCE
NN N AN SN \ N A

" To be'ysed only when obligationy have besn paid,

Beneﬁc:ary

_ S +.... STATE OF OREGON,
N U o Vomanant b "5'Cbigizi;;65' CKlamath

N - o T I certify thap the within instrument

Henry, Norma 1., was received for record on the...9th day

enry- _of ... No - 19.88.,,

" at 9348 b'clock AnM, and recorded

in book/reel/volume No. .M88.  on

page 18995 ., as fee/file /instry.-

o 'ﬁleht/micro!ilm/reception No..93670.,
. Record of Mortgages of said

Witness

S

- P

enry .-
treet,

o ',Ansn‘asco>aplﬁq ‘RETURN:TG - -
MOUNTATN TITLE{COMPANY " B
B_y@..&c«.&m«kﬂt.&ﬁ&mﬁééﬁ-Deputy

B e et O S N :




