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TRUST DEED
THIS TRUST DEED, mada this .374.. day of .......... L .l19.88. vetween
PHILIP K. ANDERSCH

F A R R R R R R R R R AR iAo S R R R R R AR

....4.....................................................................asgramor.WilliamSisemore.astrpstee,and
KLAMATH FIRST FEDERAL SAVINGS .AND LOAN .ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ~: . 0 e c ‘ oo
R K Y. “WITNESSETH: R
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale; the property in
.. Klamath. County, Oregon, described as:

Lot 6 in Block 1, FIRST ADDITION:TO LOMA LINDA-HEIGHTS, .according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

TAX-ACCOUNT. NO. 3809-28DB-13 o KEY NO. 306920 .

Grantor's performance under this trust deed and the note it secures may not be a:ssign_ed'
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable. s

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, essements or privileges now: or '
hereafter belongingto, derived  from or in_anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as ‘wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above  described “premises, including all in.foresl' 1|1.erein which the grantor th; or mayfhgﬁvﬁﬁfﬁﬁe.ﬂoﬂgmo?IvEsemRED
perﬁfz magbe of edch agragmanf of the f;ran?or herein confalne.d and the payment of the sum o 5 ’

L do2 0'..0 ) ‘Dollass, with interest thereon according to the terms. of .a promissory rAuDoNQAlQQiJ)@LW. payable. to the

ary or crder ‘and made;BY,fhe grantor, princips! and interest being payable in monthly instaliments of $ 210..03 co ing
December. 10,70 2 i l

ccure the payment of such additlonal money, ~ default, any balance remalning in the rescrve account shall be credited to the
! ry to the grantor or others indebtedness, 1f the reserve account for taxes, 8, e

be evidenced by a and other charges is not sufficient -at any time for the payment of such charges

8 as they become due, the grantor shall pay the deticit to the beneficlary upon

more than-one note, the beneflciary. may .cre demand, and if not pald within ten days after such demand, the beneficlary

any of said-potes- or part.of any- payent on o mn{ at its option add the amount of such deticlt to the principal of the
as the beneficlary may elect.. N obligation secured herely.
: atyaseald

The’zranfm hereby covenants ~lo‘a§id with the trustee and the beneflclary Should the grantor fail to keep nnz of the foregolng covenants, then the
hereln that: the"sald -premises and. property conveyed by this trust deed are heneficiary may at (ts option carry out the same, and all {ts expenditurea there-
tree and clear of all. encumbrahkces and that the grantor will and hils heirs, for shall draw interest at the rate specitied in the note,

shall be repayable by
s dhall warrant and defend his sald title thereto the grantor on demand and shall be securcd by the llen of this trust deed, In

an
agalnst the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complets
any improvements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay aald note according to the terms property as in its sole dlscretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances,
cedence over.this trust deed; to complete all buildings in course of construction covenants, conditions and restriction
or hereafter constructed on satd %remlses within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and ‘1n- good workmaniike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed ani pudy, when due, all  to appear in and defend any action or roceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace n.n?' work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney's fees in &
beneticlary within fifteen days after wrl tten notice from beneficiary of such  reasonable sum to be fixed by the court, in any such aclion or proceeding in
fact: pot to remove or destroy MK building or jmprovements now or hereafter which the beneficiary or trustee may appear and in any suft brought by bene-
constructed on said premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon sald pro?(crty In good repair and to commit or suller deed, :
cep all huildings, propertf and hmprovements
ously Insured against loss The heneficiary will furnish to the grantor on written request therefor an
{rom time to timne require, annual statement of account but shall not be obligated or required to furnish
in t Jess um of the note or obligatlon any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance In correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the beneficlory attached and with ) .
Pemium pald, to -the principal place of business of the beneficinry - at least 1. In the event that any portion or all of said property shall be taken.
1 Hor o the effective date of,any such policy of fnsurance. If under the right of domain or * the bene! Iclar¥ shall have
policy of insurance ls not so tendered, e beneilciary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
Qiscretion obtaln insurance for the benefit of the beneliclary, TWhich Insurance  tion of proceedings, or to make any compromise or settlement In connection with
Shall be non-cancellable by the grantor during the full term 'St the policy thus  such taking and, if It so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are in excess of the amount re.
A quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess.  Or [ncurred by the grantor in such proceedings, shall be paid to the beneliciary
ments or other charges and insurance premlums, the grantor agrees to pay to And applled by it first upon any reasonable costs and expensen and attorney's
the beneficiary, together with and in addition to the monthl{ payments of fees necessarily pafd or incurred by the heneficlary In such proceedings, and the
rincipal and {nterest payable under the terms of the note or obligation ocured  balance applied upon the indebtedness secured hereby; and the grantor agrees,
Kereby, an amount equal to one-twelfth (1712th) of the taxes, asaessments and at its own expense, to 'take such actions and execute §uch {nstruments as shall
other charges due and payable with respect to sald property within each d be y in such p promptly upon the beneficiary’s
ing t.:;elvel tm‘;ont.ha. rén als?done-thlr{.y-slf:.‘l"rl (1/36'Eh) of ll‘;ol: lni\;lrance prcmhmu request. , .
S able with respect to sald property within each succceding threc years wh e 2, At any time an i i i iy i
gh s trust deed remalns in elfect, as estimated and directed by the beneflciary, '\. Y fime o d from time Lo time vpon m““? request of the bencficiary, payment nrA'u fe§ and
such' sums to be credited to the principal of the loan until required for the mefﬂ""""“hlsdccda"dlhcnﬂlcﬁir-:ndl\mmcnl(mmcn({ull reconveyance, for cancellation), without
severa] purposes thereof and shall thereupon be charged to the principal of the affecting the liability of any person for the payment of the indebtedness. the trustee may (3} canscnt tn the mak-
foan; or, at the option of the: beneflciary, the !“ll!l?‘ s(:‘ ;’mld ahn\llhc held lﬁ in}!uhn)‘mpnrnhlnl’s.\idpmmﬂ)’.(hljuininman(ingany(\x‘cmcnlnrmalina:ndn‘slticliﬂmhcmm.(cl
the l.)eneﬂclnry“ln trust “.:‘ ;:szﬁle"‘?}?:&%n wwm:u (h:;"l';::il l?ceg:!c ’(‘i‘un join in any subondination nr other awrvement afcting this Jood or the Fren o change hereol® {dh reconvey
' without earranty, all or anv [t of the propeity. The j0antee in any ranserance may i describod as the

| person wrpersons latally entitlod thereto™ amt he toeitals thervin of am matters o facts shall be conchane
chnrg::' hl‘é';lelc;mof r:;“lg!rlelll! &:nm{ anbi :\I::\lpearllly.mol: ’Im':-”;:i““a"g:";',‘:’ h‘;“‘s“,‘; prve of the rutblalness therwol, Trustee's fovs far s ui the services in this paragtraph shall be not fess than
the same begin to bear interest and also ‘1o pay premiuins on all Insurance $5.00,
olicles upon sald property, such payments are to be made through the bene-
icinry, as aforesald, The grantor hereby authorizes the beneficiary to 3. As additional security, grantor hereby assigns to beneflclary during the
any and all taxes, nssessments and other charges levied or imposed agalnst continuance of these trusts all rents, fssues, royalties and prolits of the pro-
said property. in the amounts -as shown by the statements thereaf furnished  perty affected by this deed and of any perwedl pougersy located thereon. r,a.-.n
by the. collector of such tazes,” assessments or ‘other charges, and to pay the grantor shall default in the paymeot of soy indebleioesy secured hereby or én
premi he shown on the atatements submitted by  the performance of any sgreement hereunder, grantor shall have the right to ool
the insurance cartiers or their representatives, and to charge sald sums to the  Ject all such rents, Issues, toyalties and profits earmed prior to dgxau'}; &s they
principal of the loan or to withdraw the sums which may be required trom  become due and payable. Upon any default by the grantor hereunder, the bese-
the. reserve account, if any,- estabiished “for. that -purpose. The grantor ‘agrees  ficiary may at any time without notice, cither ln person, by agent or by & re-
fn no event: to hold :the beneficlary’ responsible for - faliure ‘to have any nsure  celver to be appointed by a coutl, and without regard to the adequacy of any

o, whitten or for any loss ‘or.damage growlng out of a'defect In any fn-  security for the indebtedness hereby secured, enter upon and take possession:of
surance policy, and- the beneficlary ‘hereby - Is ‘authorized, in the event of any  sald property, or any part thereof, in its own.name sue for or otherwise collect
loss, to compromise and settle with any insurance.company and to UJJD‘ any  the rents, lssues and profits, including those past due and unpald, and apply
such insurance recelpts upon the obligations secured by this trust deed. In  the same, less costs and expenscs of o eration and collection, Including resson-
computing the amount o the indebtedness for payment and satisfaction In  able attorney’s fees, upon any lodebtedness secured heteby, and in such order
full or upon sale or other acquisition of the property by the beneficiary after as the benellclary may determine.

regulations,
s affecting said property; to 'ay all coste,

ax.
and payable.




4. The entering upon and taking possesafon of sald property, the collectlon  rnouncenmient at the timo ﬂxedcgg the preceding xx;?onnman The trustee ahall
of ‘such rents, issues and profits or the proceeds of {ire and ‘other insurance pol.  deliver to the purchaser his 3ced in form as required by law, couveying the %v;
ictes or compensation or awards for any taking or damage of the property, and perty 3o sold, but without any covenant or warranty, express or implied. The
the application or releass thereof, as aloresald, shall:not cure or walve any de- recitala {n the deed of any matters or facts shall be conclusive proof of the
tault or notice of default hereunder or:invalidats any act done ‘pursuant to truthfulness thercol. Any person, excluding the trustee but including the grantor
such notice, - . A . and the beneficlary, may purchase at the sale. R
- : - N R . N RO I » : -
5. The grantor shall notlfy beneflclary la writing ~of “any- sale :or con- 0. ‘When the Trusteo sells pursuant to the powers provided hereiz, the
tract for sale of the above described property and fumnish bensliclary on a trustee shall aPpl the -proceeds of the trustee's sale as follows:. {1) .To
form supplled it with such personal Information concetning the:purchaser as the expenses. of the sale Includl he P fon of the trustee, and a
would ordinarily be required of a mew loan applicant and shall pay beneficlary rensonable charge by the attorney. (2) To the obligation secured- by the
a service charge. : s e : trust- deed, (3) To all persons having recorded llens subsequent to the
‘ i Intercsts of the trustee in the trust deed as thelr interests appear {n the
6. Time Is of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, it a.na to the grantor of the trust
grantor in g‘nyment. of any indebtedness secured hereb{ or In performance of any decd or to his successor In faterest entitled such surplus.
agreement hereunder, the beneficlary may declara all sums secure hereby im-
mediately due and Faynbl: by dellvery to the trustee of writlen no ice of default 10. For any reason permitted by
and election to sell the trust property, which notice trustee shall to time appoint & or
duly filed for record. Upon delivery of sald notice of default and 1 trustee inted hereunder. Upon such appolntment and without con.
the beneficiary shall deposit with the trustee this trust deed and all p y y to the trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, - whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time snd place of sale and give notlce thereof -as then sucl int: t an ion ‘shall be macde by written Instrument executed
required by law. . by the. beneficlary, contalning reference to this trust deed and its place of
: : . record, which, when recorded in the office of the county clerk or recorder of the
7. ARer default and any time prior to five days before the date sct by the Teustee for the Trusteds sale. county or countles in which the property is situated, shall be conclusive proof of

\he grantor or other person so priviteged may pay the entire amount then due undee this trust deed and the  PTOPET appointment of the successor trustee.

ions secured thereby G casts and expenses actually incurred in enforcing the terms of the ebliga- ‘11, Trustec acéepts this trust when this deed, duly exccuted and acknow-
tion and trustee’s and attorney's foes not exceeding the amount provided by law) other than such porticn of the {edg%d“;! T:dc :&ll;}lc a:)cor‘d, nl:d mvlgfd bydlaw. Thgut{mnéze edho?o: obtll%n,m}
L A N . 0 y. party hereto of pending sale under an er rust or of
principal as would not then be due had no default occurred and thereby cure the defoult. f any uctz)n or proceeding In which-the grantor, beneflclary or trustee shall be &
. party -unless such action or proceeding is brought by the trustee.
8. After the lapse of such timTe as may then be reqhiired by law following .

the recordation of aald notice of default and giving of said notice of sale, the 12, This doeed applies to, Inures to the benefit of, and binds all parties
trustee shall sell said propertgl at the time and place fixed by him In sald notice  hereto, thelr helrs, -legatees devisces, administrators, executors, successors and
of aale, either as a whole or ugarnu parcels, and In_such order as he may de-  assigns, The .term “beneflciary” shall mean the holder and' owner, . Including
termine, at public auction to the highest bldder for cash, in law{ul money of the ledgee; of the note secured herghy, whether or not named as a veneficiary
United States, payable-at the time of. sale.  Trustee may postpone- sale of all or erefn. ‘In-construlng this: deed and whenever the context so requires, the mus.
apy portion of sald property by public announcement ‘at such.time and place of  culine gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone- the sale by publlc an. = cludes the plural. Lo

IN VVITNEss WHEREOF, said qiérxtdf has heréunfo set his'_ﬁan sal the d first above written.
. _ : |

/_(EE ALY

{aw, the beneficlary may from time to
s to any trustee named herein, or to any

Philip K. Andersch

STATE OF OREGON - {(SEAL)

Couﬁiy of.ﬁ%‘&\of&ﬁl;ss ' — o . s Lo
;fHIS_IS TO ‘CERTIFY that on this- 7‘7‘/{4 day of . NﬂﬁﬂmbéT - 19.._.88., bofore me, the undersigned, a
Notary Public in, gad . for !ggid county and state, porsonally appeared the Wi!hhr named
: NN O3 “1hy,: .. Philip K. Andersch .
to me pesa‘;' J‘){h"" gﬁ‘lb’e‘ Jontical individual d in and who exocuted the foreqoing instrument ‘and acknowledged to me that
—he £ sevcted o et

qpl:(:;und vdlﬁnlarﬂy for the uses and purposes lhere{ln expressed.

. »
i ﬁ o’4r
e 5 = . .
INZ MQ@MO Agve hersunto set my hand and affixed my notarial seal the day and ygar last aZc:ve wrilten.
el - B A Kt

Nolcxryf’ublic for Oregon

MY_ commission léx??es: » 8 /Zc{ 197 | ;

Co gttt
EER R

‘Loam No, :39-01376 _ . STATEOF OREGON } B

: TRU ST _D.EED ; ) . .. County.of .Klamath
' ' h B o ' : ‘ I -certify that the within instrument
e = cflek es e mnoan s o wasrecedved. for record on the 9th.
PHILIP K. ANDERSCH A .  day of o NOW. 1988 _.,
! oow'T use THis' - gt 12:220'clock .EM., and recorded
| SPAGE! RESERVED ' 4l book ... M88....on pagel9001.

“Grantor *flF 1T canen i coun.’ “"~" Record of Mortgages of said County.
TO - TIES . WHERE )

KLAMATH FIRST FEDERAL SAVINGS usEeD.) ‘ Witness my hand and seal of County
AND LOAN -ASSOCIATION affixed.

Beneficlary . ]

Aber Recording Return To: ~“Evelyn Biehn

.- KLAMATH, FIRST FEDERAL SAVINGS, : ; : - County Clerk

ND LOAN ASSOCIATION L
P:A 0. Box 5270 BYQMM.%ZL&C&*}VOM._"

Deputy
Klamath Falls, OR 97601 Fee $13.00

R

. REQUEST FOR:FULL RECONVEYANCE
To bo used only whon obligailons have been pald.

T0O: William Sisemors; , Trustee

The undersigned is the legal owner ond holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of you under the terms cf said trust deed or
'pursucmt to'atatute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
frust -deed) and to reconvey, without warranty, to the parties designated by: the terms of said trust deed the estate now held by you under the
same.

.. Klamath First Federal Savings & Lean Association; Beneficiary




