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KLAMATH FIRST FEDERAL SAVINGS.AND LOAN ASSO

Uxited States, as beneficiary; .

The grantor irrevocably grants, bargains,
Klamath. .. County, Oregon, described as:

WITNESSETH: -

golls and conveys to the trustes,

CXATION.- a.corporation organize

as grantor, William Sisemore, as trustee, and
4 and existing under the laws of the:

in trust, with power of sale, the property in

A tract of land situated in th

e SINWi-of Section 5, Tonwship 39 South, Range

described as follows:

9 E.W.M., and more particularly

Beginning a
iron pin wh
East 120.0
West 120.0

point’ of .begin

t an irom pin located
ich marks the Southwe
feet. to,;a}n\:".'fdri pin;
feet to .an iron pin;

TAX ACCOUNT NO. 3909-5BC-3800

ning, cont aining 0.2

South 429.0 feet and East 945.8 feet from the
st corner, of the NWiNW} of Sectiom 53 thence
thence South 119.0 feet to an jron pinn; thence
thence North 119.0 feet, more OT less, to the
64 acres, more O less.

KEY NO. 531981

‘Grantor's performance unde

r this trust»deedv and -the note it secure

s may not be assigned
ament or assumption,

In the even

t of an attempted assig

to or be assumed by another
. the entire unpaid balance sh

party.
all become

immediately due and payable.

which said described real property is

not

tenements, hereditaments, rents, issues.

profits, water rights,

together with all and singular the sppurtenances.
hereafter belonging‘ to,
lating, air-conditioning:
covering in place such as wol
with the above described premises.
erformance of each & rooment of the
per 8 00 .. "

(s...Z.;. .....
beneficiary or order and ‘made by the grantor. pri
December P 19

refrigerating, ‘watering and
I-to-wall carpe

This trust deed shi
It any, as may be.loaned herea!
having an interest in the above described ropert¥. as
note or notes. . If the {ndebtedness secure bg thi
more than one mote, the bepeficlary may cre i
any of said notes-or par
as the beneficlary.may elect.

* The tor hereby covenants to
hereln that the. said - premises and - property conveyed
free and cl
executora and adminlstrators ‘shall warrant and- defen:
agalnst the claima, of all persons whomsogver,’

thereof and, when due, all taxes, assessments Aan
said property; to k f
cedence over this trust deed; to complete all bulldings

or hercafter constructed -on sald ]i‘rnmlses within six

hercot or the date construction Is
promptly and -In  gooO!
satd property which may be damaged or destroyed
a therefor; to allow beneliclary to Insp
construction; to replace’ an work or m

times during
ithin fitteen days after written motice

beneficlary W
fact; not to remove of destroy an

constructed on snid premises; to keep all bull
1 repair

hercafter erected upon snld property in goOd
bulldings, propcrt{ and hmprovements
iscs continuously 1n

no waste of said premises; to cep all
aow or hereafter erected on sald prem

by fire or ‘such other hazards as the beneficiary may 1
{pal sum of the note of obligation
) r companies acceptable to the bene-
ficlary, and to dellver the original ‘poticy of Insurance In correct form .and with
of the beneficlary attached and with
hustness of the beneficinry - at least

in a sum not less than the original princ
secured by this trust deed, in & company ©

approved loss payable clause in favor
¥remlum pald, to the principal place of
{tteen days prior to the eftective date of - nn,
sald policy ©
discretion obtaln insurance tor the
shall be aon-canceliable by the grantor
obtained.

In order to provide re ularly for the prompt
ments or other charges an
the beneficiary, together with and in addition to
Erlnclpn\ and Interest payable under the terms of the

ereby, an amount equal .to one:
other charges due and meable with respect to said pr
ing twelve months, and also one-thirty-sixth (1/36th)
payable with respect to sald property within
ins in elfect, as estimated and

such sums-to be credited to the principal

several purposes thereo!
oan; or, at the option of the - beneliciary, the sum

1

the beneficiary ‘In trust as a reserve account, witl

prem! tnxes, t

and payable.
While the grantor {s to pay nny and aft t

charges levied

the sama begln to bear interest and also to- pay

ollcles upon sald property, such payments are to

flclnry. as aforesald, The grantor hereby

any -and Al taxes, ‘asscasmcnts and other charges

safd property In the amounts 88 shown by the s

by the collector of such: taxes, assessments or oth

amountd - shown

the Insurance carriers ot
principal of the loan ar to withdr:

the. res
fn no event to hold :the beneflciar

ance written or :for any :loss.or

1088, to comp!
such Insurance receipts upon the obligations secu
tl t of the indebted or

full or upon eale or other acquisition of the prop

derived from”or in. anywise appertaining to the 8

including all interest there
rantor herein contained and the payment ©

} Dollars, with interest. thereon according to_the terms

all further secure the payment of such additlonal money.
fter by the beneficiary to the grantor or others
t of apy payment on oue note and par
and with the trustee and the beneficlary

ear of all encumbrances and that the grantor
E d his sald title thercto,

The grant;or covenanté and agrees to pay sald note according to the terms
d other charges levied againat

d workmanlike manuer any building or

trom bencticiary of suc
building or jmprovenients now 0f hereafter
dings and {mprovements NOwW or

ndered, the bene fclary may |
beneflt of the beneficiary, which insurance
during the full term of the policy thus

payment of sald taxes, asscas-
insurance premiums, the grantor agrees to pay to

twelfth (1/12th) of the taxes, assessments an

cach succeeding three years while
¢ and shall thereupon be: charged to the principal ‘of the

or other charges when they shail become due

axes, nssessments and other
1 or nssessed ngainst sald property, of AN
premiums on all insurance

authorlzes

{nsurance premiums o the on- the stntements submi
thele representatives, and to charge sald
draw the sums which may be required {rom

erve aceount, : it “any, established- for that p
responsible - for {allure to have aoy insur-

. B
surance pollcy,f‘and the beneliclary hereby I3 authorized, ‘in
romise and settle with:-any jnsurance company and to 8| plg'u;y
. In

p
erty by the benetlclary after

irrigation opparatus, &q

fing and linoleum, shades and builtin appliances no
in which the grantor has or may
f the sum of
of a promissory note of even
oble in monthly instaliments of §..

ncipal and interest being pay:
58

indebtedness. It

‘Should the
by this trust deed are ~ beneficiary mey

will and his heirs,

this connection,
any lmprove:

aterials unsatisfactory tg

and to commit or suffer  deed.
sured Against . loss
rom time to time require,

olicy of insurance. 1t

ts own
tlon or ‘gmcec

such tnl

quired to pay

the munm{ payments of
note or obiigation secured
be necessary

operty within each succeed-
e i eed request.

of the insurance premiums

s so paid shall be held by
hout Intereat, 1d

“porson pcmms_‘nl.\lly cntit
proof of the tthfulness thereo!

v. part thereof, hefore
Tt Al in $3.00.
be wnade through the enes
the beneliciary to pay
levied or lmposed agninst

tatements thereaf turnished erty afl

er charges, and to Yny the %mn!or shall de
ted tormance of any agreement hereunder.“%rnnlor whall have the righ

b P
sums to lh{ ho bt
hecome due
urpose. The grantor agrees ticlary may
out of & defect in-any fn-  secutity for
the cvent of any
red by this trust dee

ayment and satisfaction in

bove described premises,
uipment and fixtures,

default, any balance remaining in

v
and other charges is not sufficient at any tim

for shall draw interest at the rate specified in the note,
the grantor on demand and

the beneficiary shall have th
ments made on said premises and also to mak
property as in its sole discretion it may deem ne

The grantor further agrees to comply
covenants, conditions and restrictions affecting sai
fees nnd expens
the other costs and . expenses of
in enforcing this obllgation, and trustee’s and attorney’s

d defend any action or glroceeding purporting to affect the secur-
ity hereof or the rights or powers of t i
costs and expenses, including cost of ev
rensonable sum to be tixed Dy the court, in &n
which the beneficiary or trustce may appear an
ficiary o foreclose this deed, and all said sums shall be secured by this trust

to appear in an

The beneticiary will furnish
apnual statement of account bu
any further statements of account.

or Incurred by
and applied by it first upon any rea

fees necessarily paid or incurred by the p
balance appiied upon the indebtedness secured hereby; and the granior agrees.

at its own expen

2. At any time and from time to time upon wril
presentation of this deed and the note for
affecting! the liahility of any person for the paymen!
ing of any map or plat of said propedy:
join in any subordination or other agtrcement affer
without warranty, all or any part of the property. The

3. As additlonal securiiy. STATIDY herehy assigns to

continuance of these trusty sll oeeis Jasues,
ected h¥ this deed and of ¥ personat property located thereon,
()

lect all such

celver to be 2
said property, or any part thereof, in its own DA
the rents, Issues and profits, including those past due and unpald, aad apply
the same, less costs and expenscs of opera
able attorney’s fees, upon any indebt
as. the beneficiary may determine,

currently used for agricultural, ¥imber or grazing purposes:

easements of privileges now: of
and all plumbing, lighting, hesting. venti-
together with all awnings, venetian blinds, floor
w or hereafter installed in or used in connection
hereafter acquire. for the purpose of securing
SEVEN ..T.HQI!SAND...AND...I\IQ[.I.QQ..DOLLARS
date _herewith, paysble to the

34 commencing

the reserve account shall be credited to the
t for taxes, ts, Insurance gremluml

e for the payment of such charges
the grantor shall pay the deficit to the beneficlary upon

the reserve

a8 they become duc,
demand, and if not paid within ten days after such demand, the beneflciary

mar at its option a
obligation secured hereby.

dd the amount of such deficit to the principal of the

geantor {ail to Lkeep any of the foregoing covenants, then the

at Its option carry out the same, and all its expenditures there-

shall be repayable by

shall be secured b{ the lien of this trust deed.
¢ right in its discretion to complete
e -such repalrs to sald

cessary or advisable.
with all laws, ordinances, regulations,
d property;s to pay all costs,

ez of this trust, including the cost of title searci
the . trustee incurred In connection with or

h to the grantor on written request therefor an
t shall not be obligated or required to turnish

1t is mutually agreed thats

1.- In the event that any portion or all of said propert:
under the right of em!
the right to cominence,
dings, or to make any compromise or settlement in connection
ing and, if it so

shall be taken

inent domain or condemnation,* the beneficlary shall have
, prosecute In {ts own name, appear in or defend any ac-

elects, to require that all or any portion of the money's;

pensation for such taking, which are {n excess of the amount Te-

payable as com
all reasonable costs, expenses and attorney's fees necessarily pald

the grantor in such proceedings, skall be pald to the benellciary
sonable costs and expenses and attorney’s
beneficlary in such dl and the

se, to take such actions and exccute such instruments as shall
he beneficiary’s

in obtaining such compensation, promptly upon t
ten request of the bencficiary. payment of its fees and
t (in case of full ¢. for canceliation), without
t of the indebtedness, the trustee may {a) consent to the mak-
{b) join in granting any casement or creating and restriction thereon. ()
clingt this deed or the lien or charte hereof: {d) reconvey
granice in any reconveyance may e described as the
ted theretn™ and the recitals therein of any matlers or facts shall be conclusive
£, Trustee's fees for any of the services in this paragraph shall be not less than

beneflelary during the
royalties and profits of Lhed;ro-
ntil

ult tn the payment of any indehbtedness sccured hereby or In
t to col-

Tents, lasues, toyaltles and profits eamed &:IM to default as they
and payable. Upod any default by the grantor hereunder, the bene-
at any time without notice, either tn person, by agent or b;
ppointed by 3 court, and without regard to the adequacy of any
the Indebtedness hereby secured, enter upon and take posseaslon of
me sue for or otherwine oollect

tion and collection, tncludlng reason-
ness secured hereby, and in such order



& The entering-upon and taking possession of said property, the colfection
of ‘anch rents, lssues and profits or the procaeds of flre and other insurance pol-
icles or eomPenuuon or awards for any. taking.or damage of the property, and
the application or release thereof, as aloresald, shall not cure or’ waive any de-
tault or notice of default hereunder: or -invalldate ‘any ‘act done - pursuant” to
such notice, - - SR o

5. The grantor ‘shall notify beneficlary in’ writing of any sale. or. con-
tract for sale of the above described property and furnish beneficlary ‘on- 8

ded it with such p 1 tl ing the purchaser as
narily be required of a mew loan applicant and ahall pay beneflclary
a service charge.

6.. Time is of the esaence of this lnstrument and upon default by the
grantor in payment of any Indebtedness aecured hereb{ or In performance of any
agreement hereunder, the beneficlary may -declare all sums secured hereby im-
mediately duc and Pnyahle by dellvery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,

nouncement at the time fixed gg the p ding p t. The teg shall
deliver to the purchaser his’ desd In form as required by law, conveying the ﬁ-
perty so sold, but without any covenant or warranty, express’ or ‘implied (]
recltals in the deed of any matters or facis shall be concluslve proof: of the
truthfulness thereol. Any person, excluding the trustee but including. the grantor
and the beneficlary, may purchase at the sale, :

: 0. When the Trustes sells pursuant to the powers provided hereln, the
trustee shall nrpl the proceeds of the trustee’s sale aa follows: (1) - To
the expenses of the sale Includi e p tlon of the trustee, and a
reasonable charge by the attorney, (2) To the obligatlon secured by the
trust deed. (3) To uli persons having recorded Uens subsequent to the
interests of the trustee in the trust deed as thefr Interests appear In the
order of thelr priority. (4) The surplus, {f any, to the grantor of the trust
decd or to his successor in (nterest entitled to such surplus.

10, For any renson permitted by law, the beneficlary may from %ime to
time int a or to any trustee pamed hereln, or to any

the beneliciary shall deposit with the truatec this trust deed and all promissory
notes and documents evidencing expenditures gecured hereby, - whereupon® the
mul”:'i ;halll fix the time and place of =ale-and give notice thereof as- then
required by law. . . - T T

7. ARer default and any time prior to five days before the date set by the Trustee for the Trustee’s sale,

the grantor or uther person so privilrw:d may pay the entire amount then due under this trust deed amd the

i secured thereby tincluding costs and expenses actually incurred in enforcing the terms of the obliga:

tion and trustec’s and attorney’s fees not exceeding the amount provided by law) other than such portion of the
principal as would not then be due had no default vecurred and thereby cure the default.

8. After the lapse of such timfe as may then be reqhired by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him In sald notice
of sale, either as & whole or in separate parcels, and In such order as ho may de-
termine, at public auction to the tghest-bidder for cash, in lawful money o the
United Btates, payable at the time oi.sale,  Trustce may postpone - sale of all or
any portlon of sald’ property by public announcement 'at such time and place of
sale and from time to time _thereafter may postpone the ‘sale by public an-

trustee app i hercunder. Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appolnted hereunder, Each
such appointment and substitution shall be made by written instrument executed
by . the beneficlary, coutalning reference to this trust deed and its plaoce of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property is sltuated, shall be conclusive proot of
proper appolntment of the successor trustee.

©11. Trustes accepts this trust when this deed, duly executed and acknow
ledged is made a’public record, as rovided by law. The trustee I8 not obligated
to-notify any party hereto of pending sale under an other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be a
party -unless such action or proceeding Is brought by the trustee.

12.- This deed applies to, Inures to the benefit of, and binds a1l partiea
horeto, their- heirs, legatecs devisces, -adminlstrators, exccutors, successors and
assigns. The term “bencficiary” shall mean the holder and owner, including
ledgee, of the note secured herehy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number In.
cludes -the plural, R

. IN WITNESS»WHBREOF,’;said“ Qrdrxtor f\ag ﬁsr’untél sot his hand and seal the day ond year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on-this

3rd_day ot

E Nomhpr ,

(SEAL)

Y72 " (SEAL)
(" 7 LINDA M. LANGER ,

19.88__, before me, the undersigned, a

Notary Public in and for sald couhly and state, perboxialiy' appeared the within named

KENNETH W.-LANGER. AND LINDA M..

TANGER, HIISBAND AND WIEE

‘ré&’i,‘ang knowp to l;e'.théli‘c_ié'r}vl_ig:éi l»ndl\ﬁdualsl‘_y_‘nume"d in- (md who e*e@ied the foregoing instrument ‘cnd: acknowledged to me: that

o .

“I héve hersunto”set my hond and aifixed my notarigl seal the day, and 46

ed th ',’smlie 'frerely and voluntarily for the uses’ and purposaev jhé;gin expressed.

t above written.

alFHFH=o¢

Notary -Public for Oregon
My commission expires:

2/
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TRUST DEED

{# KENNETH W. LANGER®
. . LINDA M. LANGER ..

Grantor
TO -

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

[ TR G SR T Tt R ; Beneficlary

Abter Recording Return To:

KLAMATH. FIRST :FEDERAL: SAVINGS i
AND LOAN ASSOCIATION, .

. P. 0. Box:5270 -

.. (DON'T USE THIS
" SPACE; RESERVED
" FOR' 7 RECORDING
LABEL -IN 'COUN-
TIES WHERE
USED.) .

STATE OF OREGON

I certify that the within instrument
was recefved -for record on the 9th_.
day of Nov. 19.88.,.

in book .....M88
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

"+ Evelyn Biehn

County Clerk

. ’ - Deputy

. Klamath Falls,.OR 97601 . |

I . EREEEY

" Fee $13.00

'REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have been pald.

TO: William Sisemore, .. (22 Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of aald trust deed or
‘plirguant” to ‘atatute, to camcel all evidences of Indebtedness secured by said irust deed (which are delivered to you herewith together with said
trust deed) and 1o ‘reconvey, without warranly,. to tho parties “designated by the torms of said: trust deed the ostate now held by you under; the

,by

. iK|a/myaﬂ')‘-Firsf Federal Savings & Loan Association, Beneficiary




