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MOUNTATN. TLTLE
SUTBHIY,. GLORTA.J.

not.as. tenants
as Grantor,

TRUST DEED

Volomgs Page 29024 G

AN
October 88 " between

A,

, 19.
TH M. PASCU

'y
as Trustee, and

IN..and DAVID C. SUTBHIN,

all.as. tenants. in_common.
as ‘Beneficiary, '\ R

D]

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conv

-Klamath.

in’

Lot 17, Bidck 4, TRACT NO. 1065, IRISH BEND,
on file in the office of the County Clerk of

Klamath County Tax Account #3507-020BD-00200.

SPECIAL TERMS: No trees may be cut down
by this Trust Deed without the prior written

PREPAYMENT PENALTY:

November 9, 1993, (5 years from closing),

together with all and singular the t
now or hereafter appertaining,
tion with said real estate.

ts, heredi

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

sum of . EIGHT.THOUSAND..AND..NO/100

If the Note secured by this Trust De

, and appurtenances and all other ri,
and the rents, issues and profits thereof and all fixtures now or

eys to trustee in trusf, with power of sale, the property

Cpunty, Oregon, described as:

accordin
Klamath C

g to the official plat thereof
ounty, Oregon.

prior to the Full Payment of the Note secured

consent of the Beneficiary named herein.

ed is paid in full prior to

there will be a $1,000.00 Prepayment Penalty.

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

and payment of the

note phyable to I-J‘eneh'ciary or order and made

not sooner paid, to be due and payable ...

Dollars, with interest thereon according to the terms of

rmg of Note

a promissory

by grantor, and interest hereof, if

the final payment of principal
, 19

The date of maturity of the debt secured b}v'ﬂi‘his it;strument

is
becomes due and payabl

then, at the beneficiary's

option, all obligations secured
herein, shall become imme,

dia;ely due and payable.

To protect the security of this trus¢ deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of sajd property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the benelficiary so requests, to
join in ing such fi ing s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or olfices, as well as the cost of all lien seatches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneliciary.,

. To provide and continuously maintain’ insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hﬂtﬂ!g! nss the beneficiary may Ia)m time to time require, in
an amount not less than §.... b . written in
companies acceptable to the lgg;eblicgrey,qg%%ss payable e latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneticiary ot least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary The amount
policy may be applied by beneli-
and in such order as beneliciary

ciary upon any indebtedness secured hereby
may determine, or at option of beneliciary the entire amount so collected, or
any ‘part thercol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep- said premises free from canstruction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent  and promptly deliver. recsipts therefor
to beneliciary; should the grantor fail .to make payment -ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing “beneliciary “with funds with ‘which to
make such payment, beneliciary may, al its option, make payment thereol,
and the amount so paid, with interest at the.rate.set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. .

To pay all costs, fees and expenses of this trust including the cost
of title search as well a3 the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attarney’s
fees actually incurred, s . .

. To appear in and defend any action or
allect the security rights or powers of beneliciary
action or proceeding in which the beneliciary
any suit for the foreclosure of this deed, to
cluding evidence of title and the beneficiary’s
amount of attorney's Ices mentioned in this 2
tixed by the trial court and in the event of a
decree of the trial court, grantor further agre
pellate court shall adjudge r ble as the
nny's fees on auch appeal.

It is mutually agroed that:

8. In the event that any partion or all ol said proporty shall be taken
under the right ol i 1 in or ] ion, I; ficiury s have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall Be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ppell, caurts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and’ grantor afrees, at its own erpenss, fo take such actiony
and execute auch indtruments as shall be necessary in obtaining such come
pensation, promptly upon beneliclary's request.

. At any timo and Irom time to time upon written tequest ol benes
liciary, payment of its fees and presentation of this deed and the nate for
endorsement (in case of full reconveyances, lor cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

proceeding purporting to-
or trustee; and in any suit,
or frustee may appear, includirig
pay all costs and expenses, in-
or trustee’s altorney's fees; the
aragraph 7 in all cases shall be
n appeal from any judgment or
es to pay such sumn as the ap-
b liciary's or trustee’s attor-

In the event the within described property, or any
sold, conveyed, assigned or alienated by the grantor without first having ob
by this instrument,

the date, stated above, on which the final installment of said note

part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

franting any easement or creating any
subordination or other agreement alfecting this decd or th
thereot; (d) reconvey, without warranty, all or
drantee in_ any Feconveyance may be described as the ‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5,
5 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.
12, Upon default by grantor in payment of any indgb{edne;s secured
hereby or in his perlormance of any agreement hereunder, time be_lrgg of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity ‘as’ a mortgage or direct the frustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bencticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
i itten notice of defa

restriction thereon: (¢) join in any
e lien or charge
any part of the property,

provided-in ORS 86.735 to 86.795, R

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time. prior to 5 days before the date the trustee conducts the
sale, the grantor or nny ather person so privileged by ORS 86.753, may cure
the delault or delaults. It the default consists of a lfailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire ‘amount due at' the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of

14, Otherwise, the sale shall be held on the date and at the time and
g[a_t:e designated in the notice of sale or the time to which said sale may
e . postponed as’ provided by *. The trustee may sell said property either
in one- parcel or ‘in separate parcels and shall sell the parcel or parcels at
i i i h, payable at the time of sale. Trustee
ed in form as required by law conveying
Ny covenant or warranty, express or im.
any matters of lact shall be conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale.
A 3 pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fa payment of (1) the expenses of sale, in-
cluding the compensation of the :rustee and a rewonable charge by trustee's
attorney, (2} to the obligation sevurad by, the trust dead, (3) to all persons
having " recorded liens subisequent (o the interest of the trustee in the trust
deed an their interests may apprar in the order ol their priority and (4} the
surp’l-m, il any, to the grantor or to his SUCCEWOr in interest entitied 1o such
surpius.
r 18, Beneticiary may lrom time to time appaint
any trustee named herein or to any succeisor ¢
Upon such appointment, and witho
trustee, the latter shall be vested with all title, powers and duties conforred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instnument erecuted by b\-nrlici:"",
which, when' racorded - in the mvhiagde reasnds ol de cvunty or counties i
wARA the propersy i situated. shall de coreiusive paocd of proper appointarent
of the successor frustee.,

« drustee accepts
acknowledged is made
obligated to notily any
trust or of any action
shall be a party

S,
the property so sold, but without a
plied. The recitals in the deed of
of the truthlulness thereol,
the grantor and beneliciary,
When frustee sell

3 HICCEILr O succes-
ruttes appointed Rere-
ut conveyance to the successor

this trust when this deed, duly
a public record as provided by law,
party hereto ol pending
or proceeding in which
unless such action or proceedin

eraecuted and
Trustee is not
sale under any other deed of
drantor, beneliciary or trustee
8 is brought by trustee.

NOTE: The Trust' Deed Act provides  that the' trustee - hereu:
or savings and laon associction authorized fo do busines
property of this state, its subsidiaries, offiliates, agents o

nder mist be either.on” attol

r branches, the United States

s under the laws of Oregon or t

who'is an octive mem!
he United States, a titl
ny agency ohereo‘,

roey, ber of the Oregon’ State Bar, a bank
e insuronce company authorized

©or on escrow ogent licensed under OR:

4 frust company
to insure title Yo real

or a S 696,505 10 &94,585,




. RRrXRbHRNK KRR X0L proved to me on the basis of

- The 'granlor covenants and ‘agr}eeg to and with the ‘Beneffdiax"y‘ and ‘those cléinf:iné under him, that he.is la
fully seized in'fee simple of said described "‘r‘éd!_ﬁfc}hér’t}r and has 'iif'tib{id; unencumbered title thereto except
none ; SRR e : o :

W=

and that he will warrant and forever defend the same é}gainAstb aII persons. _thbr'nsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grant
A O]

or’s personal, family or household purposes (seo Important Notice below),
ORI ummwxwmmmmmm KB XX

This deed applies to, inures to the benefit of and binds all parties ﬁereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine

gender includes the feminine and the neuter, and the si gular number includes the plural.

IN WITNESS WHEREOF, said granfor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is X M/ Z@wfﬂ/

not applicable; if warranty {a) is applicable and the beneficiary is a creditor PASCUA

as such word is defined in the Truth-in-Lending Act and Regulation Z, the X % "y 7{(7

beneficiary MUST comply with the Act and Regulation by maki g required SCd (} M&WL/’

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. y Em ];gzsc%
STATE OF CALIFORNIA . ‘ss. -
COUNTY OF = Los Angeles ) KENNETH M. PASCUA
On > October 18, 1988

before me, the undersigned, a thary Public in and for

said State, personally appeared #*%%%MAX R. PASCIIA. AND ELEANOR ‘J. PASCHA FXkkXkkk
***7’{*******7‘:********************************************************* s.

satisfactory evidence) to be the person(s) whose name(s) OFFICIAL SEAL
ig/are subscribed to the within instrument and acknowledged 3 Patsy D. FLores
NS i NOTARY PUBLIC-CALIFQRNIA
to Mg thatterketthey ¥xecuted the, same. e PRINCIPAL OFFICE IN (SEAL)
] LOS ANGELES COUNTY ;
WITNESS\my hand and officia seal. My Commission Expires Nov, 18, 1991 _—
\ \ |
Signature Oj%)v\ ) \\)\’ (This_area for official notarial seal) 53
~9TAIE OF CALTFORNIA 7St i

mwiouht COUNTY OF Los Angeles il
TO: ... T ey October 19 ,’ 1988 , before me, the undersigned, a Notary Public in and for
The undersigned is the le, *7"****_ KENNETH M. PASCUA FTkhkhhkhikhikihkirhidhkik
trust deed have been fully paid
said trust deed or pursuant to

herewith together with said trus:

estate now held by you under ti

sald State, personally appeared
T T R R b kb aakaa kbt katatata tatad

DATED RerserRindnowRIcRRHeE proved to me on the basis of
. . salisfactory eviderice) to be-the person(s} whose name(sy b OFFICIAL SEAL
ist\@a subscribed tg the within instrument and acknowledged T ot A%E{ gugmil;g:g&m

, _ 7 o PRINCIPAL OFFICE IN
19vig hat helshodiR e o LOS ANGELES COUNTY

Do not lose or destroy this Trust -

TRUST DE i

O R ~(This area for officiat notarial seal) -
STATE OF OREGON,” =~~~ 77 7y oy

{FORM. No." 881 ’ | i ) County of .. Kl-amath - s

| STEVENS.NESS LAW PUB. CO., PORTLAND. ORE. i 1 LR - e : I certify that the within instrument
mcmm A, . was received for.record on the 9th...day
.and . KENNETH.M..PASCUA..... - s g of Nov. 1988,
: S B ‘ at .3:37... o'clock ...”M., and recorded
.................................................................. . TSPACE };'QESEﬁVEbA in book/reel/volume No. ..M88........ on
DON D. SUTPHIN, GLORIA Fr*S@fTRHIN, FOR page ....19024.......... or as fee/file/instru-
DANIELL’SUTPHIN’&DAYIDCA SUTPHIN RECORDER'S USE . . ment/mxcrolem/reception N09369.3 _____ ,

1809 ‘Chinchalla Way: =~ . -
.Klaméth.. Fall s?;. fOR“"'9760<3.'...'.

Beneficiary

- 'Record of M oﬂgages of said County.
... Witness my hand and seal of
 County affixed.

[ AFTER RECORDING RETURN TO !"iy" “fi+ =

MOUNTAIN TITLE COMPANY OF *~ ; : .,Evei'yn Biehn, County Clerk
KLAMATH COUNTY NAME TITLE

R Fee 313_4(‘)8:: By‘@MumMﬁoMeputy




