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THIS TRUST DEED, made this .. 3xd day of Qctober - , 19.88...., between
-REYNATOQ_E. '.E’ANT.AL.EQN..&QQ.;.DAI.SX...G..-...BANTALEQN.,...IMAS}?.%QQ and wife

-MOUNTAIN.TITLE COMPANY. OF KLAMATH COUNTY
TRHIN.
-..all.as. tenants. in. common ’
as Beneficiary, . :

: ‘ WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.. . .o ..Caunty, Oregon, deséribed as: i

Lot 16, Block 4, TRACT NO. 1065, IRISH BEND, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon. v

Klamath County Tax Account #3507-020BD-00100.

SPECIAL TERMS: No trees may be cut down prior to.the Full Payment of the Note secured
by this Trust Deed without the’ prior written consent of the Beneficiary named herein.

PREPAYMENT PENALTY: If the Note secured by this Trust Deed is paid in full prior to
November 9 , 1993, (5 years from closing), there will be a $1,000.00 Prepayment Penalty.

together with all and singular the t s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of 'each agreement of grantor herein contained and payment of the
ém of .. .BIGHT - THOUSAND AND. NO/100

, T TR Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
“not sooner paid, to be due and payable ... Per. terms of Note , 19 . ’

i The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
beconies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

iary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

then, at the benefici
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . i . .

1. To protect, preserve and maintain said property in good condition grantm_g any easement or creating any _restriction thereon; (c). J0in in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allccting this deed or the lien or charge
not to commit or permit any waste ol said property, thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike grantee in: any reconveyance may be dcscnb':-d as the “person or persons
manner any building or improvement which may be constructed, damaged or legdally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be c_onclusrve' prool. of .fhc truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, redulations, covenants, condi-  %ervices mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneliciary. so requests, to 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver {6 be ap-
cial Code as the beneliciary may require and fto pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or .searching agencies as may be deemed desirable by . the erty ‘or. any part thereol, in its own name sue or otherwise collect the renfs,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continucusly maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thcljinelicinry may Iroin time to time require, in Hiciary may determine.
an amount not less than §.f1317]...1. ‘able.- ]7 .., writlen in Il. The entering upon and taking possession of said property, the

H ptable to t c'fF: ’l J;p&k‘hrﬁg ,ﬁylf?‘ },J.? e latter; all - collection of such rents, issues and profits, o’: the proceeds of fire nnd}o!hvr
palicies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail tor any reason to procure any such insurance and to . property, and the application or release thercof as aloresaid, shall not cure or
deliver said paolicies to the beneficiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed. on said buildings, pursuant to such notice.
the beneficiary may procure the same at drantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or g0l L sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneticiary at his election may procecd to foreclose this trust deed

not cure or waive any delault or notice of default hereunder or invalidate 40Y in equity as a mortdage or direct the trustee to forcclose this trust deed by
act done pursuant to such notice, H

9 H . 5 advertisement and sale, or may direct the trustee to pursue any other right or

To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event

faxes, assesyments and other charges that may . be levied or assessed upon OF  the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

against said property belore any part. ol such taxes, assessments and other gy trustee shall execute and cause to be recorded his written notice of dejault

chardes become past due or dehnqut.nl and promptly: deliver receipts therefor and his election to sell the said described real property to satisly the obligation

to beneliciary; should the grantor lail to make payment of any taxes, assess-. secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either

. 2 roie] 4 4 . i f th ired by ‘law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to :':!;;: :::;;e:e’ l;)srovied’::&'ei%ug;i’s 8”6.735 1o 8?.795.

make such payment, beneliciary ‘may, at its option, make . payment  thereol, 3. Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the drantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be ndded to and become a part of the debt secured by this the default or defaults, II the deiault consists of a lailure to pay, when due,

trust deed, without waiver of any rights arising Irom breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenanis, hereo! and lor such payments, with interest as aforesaid, the prop- entire ‘amount due at.the tirne of the cure other than such portion as would
erty hereinbelore ‘described, as'well a3 the grantor,"shall be bound o the Lo o be due had no default occurred, Any other delault that is capable of
same exfent that they are bound lor the payment of the obligation herein - oing cured may be cured by tendering the performance required under the
described, and all such payments shall be fiately due and payable with- obligation or trust deed. In any case, in addition to curing the defaylt or
out notice, and the nonpayment thereot shall, at the option of the beneficiary,

3 H 4 delaults; the person electing the cure shall pay to the beneficiary &all costs
render all sums secured by this trust deed immediately. due and payable and ;4 uexp"mse, ‘Zxctually ;ncu"ged in enforcing the obligation of the trust deed
constitute a _breach of this trust deed. .

N . . ith trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this frust including the cost fogether wil rustee Y ¢

- p faw,

of title search as well as the other costs and expenses of the trustee incurred byt 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and_trustee’s and attorney’s .-place designated in the notice of sale or the time to which said sale may
fees actually incurred. . -- L ' ) . be postponed ‘as provided by law. The trustee may sell said property either
7. To appear in and defend any action. or proceeding purporting 0. - in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security. rights or powers of beneficiary or trustee; and in any suit, . auctionto - the. highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustec's attorney’s fees; the plied. The recitals in the deed ol any matters of lact shall be conclusive proof
amount ol attorney’s fees mentioned in this paradraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding tho (rustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
decree of the trial court, frantor lather airces to !vny such sum an_lhr aps S, When trustee sells pursuant o the powers provided herein, trusfee
pellate court shall adjudge teavonable ax the henel ciary's or frustee’s attor- shall apply the procesds of sale to payment of (1) l’m expenaes of sale, in-
noy's fees on auch appeal, chuting Ilm);‘nnulr;uaﬁ;‘l;l‘ ‘ul_ the lnn(rlvlnn.lIn rmson;uhh; (‘lu?r;:r l)p;llrn:alcc'n
{ ¢ 3 attorney, ( fo the oblidation secuted by the tiust dee W (3} to all persons
It is amtually agraod ”m". A havind recorded liens subsequent to the inferest of the trustee in the trust
8. In the event that any Jportion or all ol said property shall ho taken oo an' their interests may appear in the order ol their priority and (4) the
under the right ol f o f beneliciary shall have the surplus, if any, to the drantor or to his successor in irterest entitted to such

i

right, if it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may ltom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or 013 (o any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid (o beneliciary and under, Upon such appointment, and without converance fo the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powérs and duties conferred
Loth in the trial and appellate courts, ily paid or incurred by bene upon any trustee herein named or appainted hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebledness  and substirurion shall be made by writfen instrmment erccuted by beneliciary,
secured hereby; and grantor agrees, at'its own expense, to take such acraons which, when recoeded i the axwigasde rwords of the county or counties in
and execute such instruments as shall be necessary in obtaining suck con- which the property is situated. skaii be conchuive proci of proper appoiniment
pensation, promptly upon beneliciary's request, of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly erecuted and
ticiary, payment of its lees and presentation of this deed and the note for acknowledded is made a public record as provided by Jaw. Trustee is not
endorsement (in case o} full reconveyances, lor lation), without allecting bligated to notily any party hereta of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or ot any action or procceding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in ...shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed- Act provides that the trustee hereunder mustbe either:an altorney “who' is on-active member of the Oregon State 'Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insuronce company authorized 1o insure title to real
property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stafes or ony ogency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




The grantor warrants that the Proceeds of the loan represented by the abo!}e de

(a)* primarily Ior. grantor’s Personal, family o¢ household pu
. 000G 0;
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This deed applies to, inures {o the
personal representatives,
Secured here,

STATE OF CALIFORNIA

COUNTY OF —Los Angeles JS&

Onthis__19th day of. october .inthe ycar‘lQB_B,
—Ctober

before me, the undersigned, 3 Notary Public in and for said County and State,
personally appeared ___Reynato F. Pantal

ry evidence) to
acknowledged

. Notary’ Public in and for saig County and $fare
STATE oF CALIFORNIA '

'S5
COUNTY OF Los ANGELES -

escribed note and this tryse deed are;

rposes (' see Importans Notice below ),
M me

FOR NOTARY SEAL OR STAMP

e

L ;
FFICIAL SEA ool
200 DONNA MARIE AUGUS 00
5 Notary Pumic-cmrrm
103 ANGELES COU

.8, 1991
My Comm. Exp. Mer. 3 T2}

(SEAL)

T RECONVEYANCE

en obligations hoye been poid,

On this

executed it,
OFFICIAL, SEAL
TRICIA ANN HiILL
NOTARY PUBLIC-CAUFORNIA
LQS ANGELES COUNTY
mission Expireg April 23, 199
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G+ PANTALEON

SPACE RESERVED

FOR
R_EC_QRQER'S Use

Baneh'ciary
FTER'RECORDING-REIURN T0.
MOUNTAIN TITLE CoMPANY
OF KLAMATH COUNTY

)
ER

8th _ day of
before me, the undersignsﬁ,

***DAL .Y
——Z%FDAI

OCTOBER . in the year 1918

OR¥ ‘9 *Slate. Personally appeareq

G. PANTA
\* RAR0ayxkRowK Joxm
(or Proved to me on the basis of salisfactory evidence) to be the Person__ whose name___
—-—1s

subscribed to the within instrument, ang acknowledged to me thatS _he__

e Notary Public In Shaper

e

S

. STATE OF OREGON,
R County of
T hin instrument
was received for record on the 9LN...day
OF o NV »19.88.,
‘ . o'clock ...BM.,, and recorded
in book/reel/ volume No. . M88.. on
page ... 19028 or as fee/file /instru-
me_nt/mig:rqﬁlm/teception No. 33696,
" "Record of M. ortdages of said County.
- Witness my hand and seaf of
e Cgunty af(ixed.

E el‘y'.n Biehn, County Clerk




