DEPARTMENT OF VETERANS' AFFAIRS

o?loﬁ

4

P09245: “~ ASSUMPTION AGREEMENT
Loan Number S . ) : :
DATE: September 29, 1988
PARTIES: _Joel L. Bank and Vicki R. Bank, husband and wife
BUYER
] B aka PHILLIP G. REYNOL]js; “JR.
'P. G. Reynolds II and Sherry D. Allen
. - SELLER
The State of Oregon By And Through The Director vOf,Vgierans' Affairs ' ) LENDER
Joel L. Bank ' .
: Until a change is requested, all tax statements are to be sent to: vicki R. Bank
(Tax Account No. 0516463R Y S ,;N,a’,".‘,’_‘," Ql{yer .
o 2043 Summers Lane
3T THEPARTIES STATE THAT: 4 - Matling Address
1. Seller owes Lender the debt shown by: Klamath Falls, OR 97601
o . . . City ~ State  Zip
- (a) Anote in the sum of $ 32,261.49  gated_April 23 : 19792 which note is secured by a mortgage of the same
= date, and recorded in the office of the county recording officer of Klamath - county, Oregon, in Volumelm&k_'M_—]_g_»_.
o SH ' ) -
. I Page 9424 on_ April 26 1979
(b) Anotein the sﬁm of $ dated i 19 which note is secured by a Trust Deed of the same
: . ... dateand recorded in the office of the county recdrding officer of _ county, Oregon, in Volume/Reel/Book
b i
~ - v Cen 19
c) A np;te: in the sum of $.- : ', i d;teq _ — k 19 Whibh note is secured by a Security Agreement of

.. the sa/n"ﬁli"{_c:jate.'~

- (d) and further shévin by

_Inthis agreemeht the ftems mentioned in (a), (b), (c), and (d) will be called *'security document” from here on.

2. Seller has sold vand conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by

Seller and bought by Buyer is specifically described as follows:
_The.North 70 feet of Lot 2, Block 3, PLEASANT VIEW TRACTS,
according to.the .official plat thereof..on file. in the office of
... - the County Clerk of Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: S v R ;
SECTION1. UNPAID BALANCE OF SECURED OBLIGATION - '

. 26,820.00 o July 26 10.88

The Unpaid balance on the loan being assumed is

'SECTION 2. _RELEASE FROMLIABILITY '

L Seller Is hereby released from further liability under or on account of the security documant.

SECTIONS." ASSUM’PTION OF LIABILITY

eement, Buyer agrees to pay the debt shown by the security document. Buyec agrees to perform all of the
nt that were to be performed by Seller when the security document was executed. Buyer agrees to perform
and in all respects as are provided in the security document. Buyer agress to be bound by afl of the terms of

Except as specifically changed by this Agri
obligations provided in the security docume
those obligations at the time, inthe manner,
_such security document.

séé-M (6-88) (tumble)




e - 15044
'SECTION 4.  INTEREST RATE AND PAYMEN

Theinterestrateis_Variable (ndicate whether varlable or lrxed) and wil be...'LQ..lS_ percent per annum. If this Is a variable interest rate
loan, the Lender can periodically change the Interest rate by Admlnlstratlve Rule. Changes in the interest rate will change the payment on the loan:

Tha initial prinicipal and interest payments on the ic

Id monthly. (The payment will change | it mterest rate is
vanable and the mterest rate changes ).

The payments on the loan bemg assumed by this agreement may be penodlcally ad]usted by Lender to an amount that wnl cause the loan to be pald in
full on the due date of the last payment.

SECTION 5. . DUE ON SALE ** ;

Buyer agrees that the balance of this loan is |mmed|ately due and payable in tull lf atter July 20, 1983, there is a second sale or other transfer of all or :

part of the property securmg this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving ... .- &

child or stepchild of the original borrower, or.to a.veteran eligible for-a loan under ORS 407 075 t0'407.595 and Article XI-A of the Oregon Constitution
~~does fiot count’as'a' sale or transfer for purposes of the provisions of this paragraph; - . )

o ThlS law has been suspended untll July 1 1989 Any transfer of a property between July 3, 1985, and July 1, 1989, will not be counted as a transfer
»under the 1983 "'Due on Sale” law. However transfers that occurred between July 20, 1983 and July 2, 1985, may become due on sale with the next
| transfer after July1 1989 : Sy e o -

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS 71

To the full extent permitted by law Buyer walves the nght to plead any statute of llmltatlons as adefense toany obllgauons and demands secured by or
mentloned in the secunty document o - R . )

BUYER %J&/LC AZ /5 720

< SEUER.X
Joel:L. Bank + w. Pl e bl o P eGe-cReynolds id
suver L M i W A . SELLER _J_..
Bank ' . Sherry D. Allen
STATEOFoegeo,,.J‘.!.?,}?‘ p ) i ‘ Y
counwofu Kham&th “ ' Iss November 8. ~,19:.88

L S S
Persona}]y appeared‘theﬁbove named Joel L. Bank and Vicki R. Bank

and ackrfow}edgdqm;cst(\regomg mstfument to be hns (thelr) voluntary act and deed.

Beforeme(\\h\ ‘t\l\(\ {\\rVQm r:Q\ﬁ

Notary PUbIIC For Oregon

. o . MyCommlssxon Expires: G2=19-88
STATEOFOREGON . . . . .. ' . R o ‘ i

i
{

COUNTY OF ) 19

Personally appeared the above named
and acknowledged the foregoing instrument to be his (their) voluntary act and deed. ... __;

Before m

Lo " Notary Public For Oregon
My Commission Expires: :

Signed this- 29th day of September 19 88
Ce . : , **" DIRECTOR OF VETERANS' AFFAIRS - Lender

e C e Yoo

’ deci‘)l) \Emerson J*(
T Yo ocAccounits sServices, )

STATE OF OREGON ST ' Leadworker & ‘f.-‘:
i ) ss Joe s I )
COUNTY OF Marion ) September 29 19 88 L
- - —_— . . - ;- > : -‘{ "r Qv,.
.Personally appeared the above named Jovce D Emerson D) ‘«'l/,

and, being duly sworn, did say that he (she) is authonzed tosign the foregorng lnstrumenton behalf of the Director of Veterané Affalrs and that I'IlS (—5
signature was his (her) voluntary act and deed: :

STATE OF OREGON, [ " Boloreme: /5 2{ ﬂé%,l/f/

Notary Public For O%n
A County' of Klamath My Commission Explres -3 / 16 / 91

Filed for record at request of:

Klamath County Titleb C'0‘ . AFTER SIGNING/RECORDING,VFIETUFIN TO:

on this _10th - day of ___Nov. A.D., 1988 ___ - . vy
at _9:12 " oclock A_M. and duly recorded il ¢ Gt Dfpégggigﬁl- Of V{IE,RANS AFFAIRS
in Vol. _M88 of Mortgages page 19043 co , : VETERANS BUILDING
Evelyn Biehn County Clerk R 700 Summer St. NE
By _“Llelese YNicnlinoloig Salem, Oregon 97310-1201
Deputy. |

Fee, $13.00




