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THIS TRUST'DEED, made this

I comsisnenins
2o 28049

Vol mss
November.

TRUST DEED

9th rlay of

- MARVLN‘TSOMMERVILI’.E %

as Grantor, ... MOONTATH TLTLE COMBANY OF KEANKTH COUNFY

U TOHN M. PALMER

as Beneficiary,

Grantor irrevocably grants, bargai
in . Klamath: : . :
A portion of Lots 5 and 6

of Klamath County, Oregon, more

Beginning at ‘the Northwest corn
FALLS, OREGON; running thence E
Street;‘thence;Southerly parall
with Washington Street 90 feet;
to the point of beginning, situ
Range 9 East of the Willamette

Klamath County Tax Account

together with ali’ and singular fhe #

-County, Oreion, described as:
in Block

according to  the official plat thereof

#3809-0324B-07400. : .

, heredita;

WITNESSETH: v , e e
ns, sells and conveys to trustee in trust, with power of sale, the prqberty
1 of NICHOLS ADDITION TC THE CITY: OF KLAMATH FALLS',"

on file in the office of the County Clerk
particularly described as follows: I

er of Block 41 in NICHOLS ADDITION TO THE GCITY OF KLAMATH
asterly 90 feet along the Southerly line of Washington
el with Sixth Street 35 feet;

ate in the NW! NE! of Section 32, Township 38 South,
Meridian, Klamath County, Oregon.

v;and éppurkenances and

now or hereafter' appertaining,
tion.with said real estate:: - . : -

. FOR THE PURPOSE. OF SECURING
sum of FIFTEENTHOUSANDF

and the rents, issues and ‘profits thereof and all fixtures now or hereafter attached to or used in"‘connec:

all other rights thereunto belonging or in anywise

PERFORMANCE,OI each agreement of grantor herein contained and paymenf of the
Q

NDRED. AND

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made

..... per.terms.of Note ... .. o
secured by this instrument is the date, stated above, on which the tinal installment of said note

not soconer paid, to be due and payable
The date of maturity of the deb¢
becomes due and payable.

To protect the security of this trust deed,

1. To protect, preserve and maintain said prope
and repair; not.to remove - or-demolish-any building or
not to commit or permit any waste of said property,

2. To complete or restore promptly and in
manner any building or improvement: which ‘may

3. To comply with all laws,
tions and restrictiona allecting said property; it the bene
join in ing i ing stat. s pursuant fo ¢
cial Code as.the bencliciary “may require and to
proper public ollice or oflices, as well as the

cost ol a

by filing officers or searching agencies as may be deemed desirnble by the

benelicinry. Lo r L .
4, To provide and ‘continuously muaintain

insura,
now or herealter erected on the said

companies acceptable to the benetic

if the grantor shall fail for any reason to procure any

the: beneliciary  may procure the same at
collected under any fire or other insurance
ciary upon any indebtedness secured hereby
may determine,
any part _thereof,
not cure or waive
act done pursuant

may ‘be:released ‘to grantor.

to such notice,

5. To keep said premises Iree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or

against said property : before ‘any part  of ‘such taxes, a
chargdes become past due or-delinquent : and promptly
to. beneliciary; should. the grantor fail to make payment
ments, insurance premijurns,
by -direct ‘payment- or" by.

and .the amount .so. paid, with interest at

trust deed, without waiver
erty hereinbefore " described,
same extent that they are

as -well. as “the. 'grantor, 'sh,
bound for the

and the nanpayment thercol shall, at
sums secured by this trust deed immediately
this trust deed.

out notice,
render all
constitute a_breach ot

..i0
ol title search as well as the other costs and expenses o
in connection with or in enforcing this oblidation and tr
fees actually incurred. E R T o

. To appear .in and defend any action
aflect the security rights or powers ol beneficiary
action or .proceeding in which the beneticiary
any suit for the loreclosure of this deed, to
cluding evidence of title and ici
amount of attorney’s fces mentioncd
lixed by the trial court and in the event of an appeal I
decree of the trial court, RArantor further agrees to pay

pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor-

ney’s fees on such appeal,
It is mutually agreed that:

8. In the event that_'any portion or all ot said property shall be taken
¥ K OF o Sud <

under the right of

Kood ‘and workmanlike
be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor,

ordinances, regulations,

pay for liling same in the

" alter e fhe premises against loss or damage by lire
and such other hazards as t o b iciary may D ting {me require, in
an amount not less than S,L..L,u‘fi lﬁédi’é‘s’lé Vé‘lu ' ;?ittcn in
7y, with loss payable to the latter; all
to the beneliciary as soon as insured;
such insurance and to

deliver said policies to the benelicinry at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
Arantor’s expense.

policy may be applied by beneli-
and in such
or at option ol beneliciary the entire amount so collected, or
Such_application or release shall
any default or notice of default hereunder or invalidate any

deliver- receipts: therelor -

liens or other chardes. payable
providing beneliciary with : funds with--which. to
make such. payment, beneficiary may, at- its option,” make payment thereot,
the rate set forth in.the note secured
héreby, together ‘with the obligations described in paragraphs 6 and ‘7 of this
to and become a part of the debt secured by this
of any rights arising from breach of any of the
covenants hereof and for. such payments, wth_interest as nforesaid, . the prop-

payment of the obligation herein
described, and all such payments shall be immrdia!cl_y dite and. payable with.

pay all costs, lees' and expenses’.of this trust including: the cost
or. broceeding purp’ort:;n'g fo

or trustee; and in any suit,”
or frustce may appear,

by grantor, the final payment of principal and interest hereof, if

drantor agrees:
1ty in good condition

grantind any easement or creating any restriction thereon; (c) join in any
tmprovement - thereon; -

subordination or.other agreement alfecting this deed. or. the . lien or-charge
thereo!; (d) reconvey, without warranty, all or any part ol the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiuiness thereof. Trustee's fees tor any of tha
services mentioned in this paragraph shall be not leys than $5.

"10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adcequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds ol fire and other.
insurance ‘policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure. or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his electi may g d to foreclose this trust deed
in equity as a mortgage or direct the frustee to toreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have In the
latter event the beneliciary or the trustee shall erecute and cause to be recorded
his written notice of delgulr and his elccl}ion 1o sell the saidh described ;ea;;

property to satisly the obligation secured ereby whereupon the trustee sha
of any taxes, assess-, i give notice thereof as then required by law and

B fix the time and place of sale,
by granor, either p;oc;gd to foreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

ns, covenants, condi. .
liclary 30 requests, to
he Unilorm Comnier-

1 lien searches made

nce on the buildings

The amount-

order as beneliciary

ssessments and other

advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
ivi ORS 86.753, may cure
the delault or delaults. If the ‘default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
' entire amount due at the time of the cure other than such portion. as would
not then be due had no default occurred. Any other delault that js capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, . the person elfecting the cure shall pay to the beneficiary all costs
and - expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

14. Otherwise, the sale shall be held on the date and at the time and
place ‘designated in the notice of sale or the time to which said sale may
be - postponed as’ provided by law. The trustee may sell said property either

--in - one -parcel or in separate parcels and shall sell the parcel or parcels at
auction to, the highest bidder for cash, payable at the time of sale. Trustee

* shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, TJ;Ie recitals in the deed of any matters ol lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

S. When trustee sells pursuant to the row«ra rovided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in~
cluding the compensation of the trustee and & reasonable charge by trustee's
attarney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the

all be bound "to  the

t the trustee incurred
usfee’s and. attorney's

l'ncludi_ng

rom any judgment or
such sum as the ap-

or
right, if it so elects, to require that all or any
as compensation for such taking, which are in
to pay all reasonable costs,
incurred by grantor in such

excess of

hoth in the trial and npellate courts, necessarily paid
ficiary in such proceedings, and the -balance applicd
secured hereby; and grantor agreos, at -t own expense,
and execute such instruments ns shall bo ‘necessary in
pensation, pramptly upan heneticiary's request,

At any timo and from time to timo upon written request ol bene-
ol its lees and presentation of this deed and tho note for
Cin case of lull reconveyances, lor cancellntion),

ticiney, payment
endorsement
the liability of any pernon lor the payment ol the indei
{a) consent o the muaking ol any map or plat of said

portion of the monies payable

expenses and attorney’s fecs necessarily
proceedings, shall be paid to beneliciar
applied by’ it first upon any reasonable costs and expenses and attorney’s tees,

'y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to ANy Successor frustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter ahall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such n{:fy;inlmml
and substitution shall he made by wiitten instrument exegisted by henelicinry,
which, when recorded in the mortiade records ol the county or counties in
which the property is situated, shall be conchnive prool of proper appointment
ol the successor trustee,

17, Trustee accepts this teust when
acknowledged is made a public record as
obligated to notily any party hereto of pending sale under any other deed of
fruat or ol any action or proceeding in which Reantor, beneliciary or trustee
ahnll‘be a party unless such action or proceeding is brought by trustee,

the amount required

or incurred by bene-
pon the indebiedness
fo° take such -actiona
obtaining such come

this deed, duly executed and
rovided by law. Trustee is not
without alfecting
hiedness, trustee may
property; (b) join in

NOTE: The Trust Deed. Act "provides (that the trustee hereunder must be either on oftamey; who

or savings and loan association authorized to do business
property of this state, its subsidiaries, affiliates,

ogents or bronches, the United States or any agency thereof,

is ‘an_octive member

of the Oregon State Bar, o bank, trust company
under the laws of Oregon or the United States,

a title insuronce company authorized 1o insure title to reql
Or an escrow ogent licensed unde: ORS 696.505 to 696.585,




"ming under Rim, that he is law-
property and has a valid, unencumbered title’ thereto excep‘b

SR

The drantor warram‘s that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see lmportant Notice beIow oA
(ks wwﬁwﬁ«mﬁ{mw&mxm kB &gt LRIERAE

Q5.
'xxx-rxxxx'rxxx'xxxxxxxxxxxxxxxxxxxxxxxYx

This deed applies to, inures to the benefif ol and bmds all parhes hereto, their herrs, legatees, devisees, administrators,
personal representatives, successors and assigns. The term beneficiary shall mean: the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a benelxmary herem. In construmg this deed and whenever the context so requ:res, the masculine
dender includcs the inine and the neutar, and the sing ludes the plural.

IN WI TNESS WHEREOF sa:d grantor has hereunto set his hand the day and year first above Wntten.

* IMPORTANT NOT(CE Delets, by Imlng oul, whachevar warranty {a} or (b) is
not applicable; if warranty {a} is applicable and the beneficiary.is a creditor
as ‘such word is defined in the Truth-in-| lendmg Au und Regula"on 'z, lho it
benoficiary. MUST. comply, with the ‘Act.and R :
disclosures; for this:purpose use Stevens-Ness Form No. 1319 or aquwulonl.
1t :omplu:n:e with® iho'A:I not requ:rcd disrcgurd this notice, =

If Hh ot of the &
! 4’3:» o[ c::cl(nu .

y o VASTATE{ of«' OREGON,

Tﬁ@‘ instgiment™ was wbcknowledged be[ore me on
88: L ;

November--Q-- N

"Notary Public ‘for Oregon

' NotaryP blic for. Oregon . . a . )
: SEAL
My comemission expires: / /// Q/Q / My commission expires: . - T

(SEAL)

REQUEST FOR FULL RECONVEYANCE

% Yo' be vsed only \)vhon ‘obllg‘nilcm have been paid.

TO::

Truslee

. The under::gned is the legal owner- and holder o! all mdabtednesa :secured by . the foregoing trust deed. All. sums secured by said
trust deed- have.been fully paxd and .umsiled You hereby are d:rccted on payment fo.you of any sums owing to you under the terms of
“said trust deed or pursuant to statute, to cancel all ewdences of indebtedness secured by said trust deed (which are delivered to you
herethh together wzth said t(ust deed) and to reconvey, w:thout warranty, fo the part:es desrgnated by the terms oI said frust daed tha
estate now held by you under the same. Marl reconveyance ‘and d ts fo

DATED: .. , 19

Beneficiary
It : before oy will be }’nudt‘.
' STATE OF OREGON, “
’ (FORM Ne au.n " County of Klamath -
" eTevENg.Nesh Law pUB. 6. | PORTLAND. ORE: "i' -

I certity that the within instrument
was redeived for record on the...10thday

0

MARVEN, sommavmﬂ s

. & o] - 4 Now. ,19..88,,
2208 Laurel ‘ _ ‘ S, S at 9338...... o'clock .AaM., and recorded
K.lamath Falls, -OR.. 97501""6 """"""" 'SPACE RESERVED in book/reel/volume No. .M88.......on

rantor
' FOR page ..19049......... or as fee/file/instru-
JOHNM SPALMER. . RSB RECORDER'S USE ment/microfilm/reception No...93108,
345 N. 6th St. » L

Record of Mortgages of said County. . .
Witness my hand and seal of
. County affixed. :
" ’AFTER RECORDING RETURN TO . .
MOUNTAIN TITLE COMPANY OF ™" ™|f .. B o Evelyn Biehn, County Clerk
KLAM.ATH COUNTY . i NAME

Klamath'Falls;: .OR. 97604

Beneti




