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' THIS TRUST DEED, made th.
J;DA..M....cLARK.,;.a..s;ng.l.e..woman‘.....‘\.......................

as

Beneficiary,
:Grantor i revocably grants, bar ains
in K§ amath " v é gains,

Lot 66 in Block 28, Tract No. - OREGON

1113

plat thereof on file in the office of the County Clerk of

Tax Account N 3507 018DA. 08600

together with all and singular the ¢ ts, heredit an

881~Oregon ﬂun’ Deed Series—TRUST DEED, 7 T¢ ;.ZOG"[O;D‘ 7
il the.....day of
WITNESSETH:

sells and conveys to trustee in“ F‘trust, with po’wef of séle,
..... Re— i T Oregon, described as: i v

Voloece Page 05 5
e EObRE ,1988, between

.th..County...

weeanny

» as Trustee, and

thé) prdpert’y

s Accordihgr;to the official -.
Klamath County, Oregon:

SHORES UNIT 2

d
now or hereafter appertaining, and the rents, issues and profits ¢
tion with said real estate,

FOR THE PURPOSE oOF SECU.
sum of . TWELVE...THQUSAND..,AND.A.No/.mo;':;'::a:':.:

e JL e stat b L PP i L o T A A P b e AU
R L R SSOR AN bbbkt s Sealabaats

note of even date herewith, payable

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and payable, In the event

then, at the beneticiary’s option,
herein, shall become immediagely due and payable,

To protect the security of this trust deed, grantor agrees:

1. To Protect, preserve and maintain said Property in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due alf €Osts incurred therelor,

To comply wifh all laws, ordinances, regdulations, covenants, condi-

tions and restrictions alfecting said property; il the benelicinr 30 requests, (o
Unitorm Commer-

all obligations secured

beneliciary

proper public office or ollices,
by liling ollicers or Searching
beneliciary,

4. To provide and continuously maintain insurance

realter erected on the said premises against Ioss or damage by fire

and such other hazards as the beneliciary may from time to time require, in
an amount not Icsls'than a;;vaLca'n.t..”rand.. + written in

i ¢ to the ici

on the buildings

P ¢4
policies of insurance shall be delivered to
if the grantor shall 1ail for any reason to
deliver said policies to the beneliciary at Je. en days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneticiary may procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary” the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any detault or natice of delault hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises iree Irom construction liens and
taxes, assessments and other charges that may be levied or
agdainst said property before any
charges becom i
to beneticiary;
ments, insurance pr
by direct payment or by providing
make such:payment, beneficiary
and the amount so paid, with i h {
hereby, together with th it is
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights a.risir.rg fromi breach of any of the

to pay all
assessed upon or

other charges nayable by grantor, either
beneliciary with

at its option, make payment thereof,

out notice, and beneliciary,
render all sums secured by this trust d due and payable and
constitute a breach of this frust deed.

- To pay all costs, lecs and expenses of this trust including the' cost
of title search as well as the other costs and gxpenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred, C - L T

--lo appear in and detfend any action or proceeding
allect the security rights or powers of bencticiary or trustee; and . in any suit,
action or proceeding i it ici: or trustee may appear, incliding

i pay all costs and expenses, in-

Or frustee’s attorney's lees; the

paragraph 7 in all cases shall be

an appeal from any judgment or

trinl court, grantor further agrees to ay such sum as the ap-

pellate court shall adjudie reasonable as the beneliciary’s or frustee's attor-
ney's fees an such appeal.

It is mutually adroed thats

o In the event that any portion or all of said
under the right of eminent damain or cond
right, it it so elects, 1. i
as compensation for- such taking,
{o pay all reasonable costs, s fees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneficiary and
applied by it firs¢ upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and ppell. urts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and rantor At its own expense, to-take such actions
and execute such instruments as shail be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request.

At any time and from time to time upon written request of bene.
ticiary, its fees and Ppresentation of this deed and the note for
endorsement (in case ot tull reconveyances, for cancellation), without aftecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (h) join in

purparting to

appurt
hereot and all fixtures now or hereafter attached to or used in connec-

'::‘:;'(.":*_.ll;:';»:l‘.;";‘:;li:'{."-.‘-J-J-.L.L‘L.L.‘-‘LJ.J-J.J..I.-LA.J Lo J..V..L.LJ.J..LJ.J.J:.'

Jebrtatabstaty

“Bollars, with
to beneficiary or order and made by 4rantor,
........... as..per..terms..of _nate

secured by this instrument is the date, , on which the final installment of said note
the within described property,
sold, conveyed, assigned or alienated by the grantor without tirst having obtained

by this instrument, irrespective of the maturity

lunds with ‘which o

and all other rights thereunto belonging or in anywise

ient of grantor herein contained and payment of the
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interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

or any part thereof, or any interest therein is sold, agreed to be

the written consent or approval of the beneficiary,
dates expressed therein, or

&ranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all ‘or any part of the property. The
Arantee . in nl(ljy reconveyance may be described as the “‘person or persons
legally “entitte, thereto,”” and the recitals therein of any matters or facts shall
¢ conclusive proof of the {ruthlulness thercol, Trustee's fees for any of the
.3ervices mentioned in this paragraph shall be not Jess than §5.
) 10. Upon any delault by grantor hereunder, brm-licimy may at any
time without notice, ei il * A receiver 1o he ap-
pointed by a the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any pare thereot, in its own name sue or otherwi:
issues and prolits, including those past due a;
less costs and operation

1. The entering upon and

. taking possession of said property, the
collection of

Such rents, issues and prolits, or the proceeds of fire and other
i T compensation or awards for any taking or damage ol the
icati aforesaid, shall not cure or
or invalidate any act done

property, and the
waive any delault or
pursuant to such notic

12, Upon delault by grantor in Payment of any ind::blednqss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sumg secured hereby immediately due and payable. In such an
event the: beneliciary at his election may proceed to foreclose this trust deed
in equity as a moridage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in cquity, which the beneticiary may have. In the event
he beneliciary elects to foreclose by advertisernent and sale, the Igcnehcmry or
the trustee shall execute and caus

in the manner provided in ORS .
13. After the trustee has commenced {oreclosure by advertisement and

sale, and at any ‘time ptior to 5 days before the date

sale, ¢ person so i

the default or detaults, It the i lure to pay, when due,
Sums secured by the trust deed, the default may be cured by paying the
entire amount: due at the time of the cure other than such poriion as would
not then be due had no delault occurred. Any other default that is capable of
. being -cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition

delaults, the ‘person

14, Otherwise, the sale ‘shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be ‘postponed ' as The trustee may sell said property cither
i Is and shall sel} the parcel or parcels at

bidder for cash, payable at the time ol sale. Trustee

er to the purchaser its deed in form as required by law conveying

the property 5o sold, but without any covenant or warranty, express or ima

i J’ TII)n- recitals in the deed of any matters of fact shall be conclusive prool

ol the creol. “Any person, excluding the trustee, but including
iciary, nay purchase at the sale,

5. When frustee sells pursuant to the wers provided herein, trustee
shall apply the proceeds ol sale 10 payment of (1) the expenses of sale, in.
clading the Compensation of the teusteo and a reasonable charde by frustee's
Miorney, (2) to the obligation aecured by the truse deed,
having” recorded Hens aub
deed as their intereats may appear in the
surplus, il any, to (he #rantor or to hiy s,
surplus,

16. Beneliciary may ltom time to time appoint a successor or succes-
SOrs 1o any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
“pon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by i i recuted by beneliciary,
which, when recorded in the morigage records of the Qounty or counties in
which the Property is situated, shall be conclusive prood of proper appointment
of the successor truszee.

17. Trustee I0Cepts AL trust when this deed, duly
acknowledged is made a public record as provided by Jaw, rustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

executed and

NOTE: The Trust Deed Act provides that the trustoe hereund,
or savings and loan association horized o busi
property of this state, its subsidiaries,

10
affiliotes,

tomey,: who s an active ‘member, 'of  the Oregon’ State Bar, o bank, trust company
United States, o title insurance ompany authorized to insurs title 1o real
a s i RS 696,505 10 696,585,

——==




Thegrantor 1 agre S €0 and with ¢ ‘benef; j'r.ar'zd‘)thb'sé‘ claimiqgvytvrq"e»r h('m,_ thaf l_u; {'s Ig v~
fuIIy séized i mple of Said dascs: ” Valzd,unencumbered title thereto i

and that he witj warrant anq forever de»ferizfiﬂjkth'g same against g(l;‘pqrsonyrwhomsoever.

devisees, admx‘nistrators, execufors,
4 Y :

STATE of CALIFQRN;
COUNTY oF

) g before me
the undersigned, 2 Notary blic jn and for sajq County and
€ personalj appeare
. . — personally known to me to be the
Person whose name/;; Cribed to the within instrument as
a witness th » (O proved to be sych Person by the oath
of a Credible Witness who js Personajiy known to me), who

b, by me duly swq N, deposgs And sayg: That_.
o= ; OFFICIAL sEar
JEANNE NIGH
blic—Cali!omla
: : , ELES COUNnTY
Personally known tg LJLW\\to be the persgn describeg

in, ang whose name s subscribeq to {2 and annexgq-
lnsErun}ent, execyfe ; i i

- TRUST DEED / | STATE OF OREGO, ‘ } _

CIFORM No. gay ;- S R R g Lo ‘:Countyof" 3 K.la.ma.th
IT.V‘NS~NI!S LAW PrPuBa, C;).. ’OR;LAND.-ORE' B i . 4.; : (N ,’ o . : . i v:t B : - I Certify that the w,th,n ’nstrument
N - was received for record on the --10thday
o S of , MOV , 1988
' p 9.2, o'clock . AM - and recorded
sPace RESERVED in book/reel/ volume No. .Mgg
FOR . - page 19055 or as fee/file /instry-
RECORDER's Uge - L i eption No, 93711..,
Record of M, ortgages of saiq County,

HARLGULN, O I e Witness my pang and seal of
Banell'culry . County; affixed,

m . R T

07 Main Street

Klama thiFalls; oRr

s ;"':‘."__‘,_.“““.,_h.

ME——————

e




