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o SPEED OTETRUSI‘.Sec"'ﬁyn'f-‘ﬁ\tf“ﬁ?'EZ'sﬁ’fﬁ"E‘ﬁ AND MELISSA ZeFFER-RIker, HUSBAND ANnD
== e grantor js =~
WIFE, AS TENANTS By The ENTIRETY ('Bormower’). The trustes i MOUNTAIN TITLE covpany

WESTERN SAVINGS Anp LOAN ASSOCIATION, Ay ARIZONA Corp, | Trustee”). The beneficiary is
IZONA &001 N.'@Wﬁ@?ﬁéﬁgf’}dex's""g

under the laws of ARIZ ) ,andwhoseaddress is
FHOENTX, ARIZOnA 25014 Kikepdis
Borrower owes Ls : R THOUSAND Ti FIFTY anD NEPYSd-

-
Dollars (u.s, $ 94,250.00 ). This debt is evidenced by Borrower's note

dated the Same date as thjs Securit Instrument ("N_ote"), which provides for Mmonthly Payments, with the full debt, if not paid earljer,
due and payable on DECEME%R L, 200z . This Security
Instrument secures t, nt of the debt evidenced by the Note, with interest, ang all renewals, extensions ang
ifi ms, with interest, advanced under paragraph 7 to protect the securit
er's covenants and agreements under thijs Security Instrument ang
revocably grants and conveys to Trustee, in trust, with Power of sale, the following described Property focateq i
KLAMATH County, Oregon:

40 S0UTH, RANGE 7 gast OF THE
WILLAMETTE y K Y, OREGON, EXCEPTING THEREFROM THE
HWESTERLY 230 FEET FOR RUADWAY . ALSQ EXCEPTING THEREFRM THE NORTHERLY
200 FEET THEREQF '

which has the address of 14144 KANN SPRINGS ROAD
[Street)

("Property Address");

ITBET
{Zip Code)
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or
more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third, to amounts
payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. CHARGES; LIENS. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to pravent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreément satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is stibject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. {f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge
unless Lender agrees to the merger in writing.

7. PROTECT!ION OF LENDER’S RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
 rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance
with Borrower's and Lender's written agreement or applicable law.

8. INSPECTION. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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11. SUCCESSORS AND ASSIGNS BOUND; ;JOIN'T AN
this Security Instrument shall bing and benefit the succ

, modify, forbear or make any accommodations
s consent.

12. LOAN CHARGES. If the loan secured by this Security Instrument js subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the

permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) " - - ;

Il be refunded to Borrower. Lender may choose
irect payment to Borrower. If a refund reduces
charge under the Note.

applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument angd may invoke any remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

16. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
pay these

Borrower fails to ums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
ees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. ACCELERATION; REMEDIES, LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING
BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERA-
TION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (a)
THE DEFAULT; (b) THE ACTION REQUIRED TO CURE THE DEFAULT; (c) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE
THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (d) THAT FAILURE TO CURE THE
DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY
THIS SECURITY INSTRUMENT AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE
RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NON-
EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NOT
CURED ON OR BEFORE THE DATE SPEGIFIED IN THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT
IN FULL OF ALL SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE

LE LAW. LENDER SHALL BE ENTITLED TO COLLECT
S PROVIDED IN THIS PARAGRAPH 19, INCLUDING, BUT NOT LIMITED
TLE EVIDENCE.

ORDER: (a) TO ALL EXPENSES OF TH
FEES; (b) TO ALL SUMS SEGURED B
LEGALLY ENTITLED TO IT.

20. LENDER IN POSSESSION. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properiy and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
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21. RECONVEYANCE. Upon payment of all sums secured by this Secunty Instrument Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security- Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs.

22. SUBSTITUTE TRUSTEE. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. USE OF PROPERTY. The Property is not currently used for agricultural, timber or grazing purposes.

24. ATTORNEYS' FEES. As used in this Security Instrument and the Note, "attorneys' fees” shall include any attorneys’ fees
awarded by an appellate court.

25. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box({es)}

E] Adjusted Rate Rider D Condominium Rider D 2-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider

XX Other(s) [specify] MANUFACTURED HOME RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

LOAN NO 9~144307-9 W
| GC Joln A : (Seal

JOHK B.L. RIKER ~—Borrower

eal)
] LISSA LEFFE 'f / Borrower

STATE OF SKEBXSK CALIFORNIA County ss:

On this 1 day of November ,19 88 | personally appeared the above named
JOHN B. L. RIKER and MELISSA ZEFFER-RIKER, : and acknowledged

the foregoing instrumenttobe ~ their voluntary act and deed.

as.

(Of C'al/s.&@il OFFICIAL SEAL ) Before me:
4 ‘% JOHN W CAMPRELL
G e w.
% EXP. SEPT. 12,1989 Notary Publl&foreregon Cat%ernen

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note orwotes and this Deed
of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the
person or persons legally entitled thereto.

Date:
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WESTERN SAVINGS, MANUFACTURED HOME RIDER TO THE
The foresight people. MORTGAGE/DEED OF TRUST/TRUST INDENTURE
This Rider is made this 18T day of  NOVEMERER 19 28 apdis

incorporated into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture (the “Security instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrowers’ Noteto. WESTERN SAVINGS AND LOAN ASSOCIATION
(the “Note Holder") of the same date (the “Note") and covering the property described in the Security
Instrument and located at 14141 KANN SPRINGS ROAD, KEND, OR. 97427

(Property Address)

LEGAL DESCRIPTION:

THE SE1/4 SE1/4 SEl/4 OF SECTION 12, TOWNSHIP 40 S0UTH, RANGE 7 EAST OF THER
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGUN, EXCEFTING THEREFROM THE

WESTERLY 33.30 FEET FOR ROADWAY. ALSO EXCEPTING THEREFROM THE NORTHERLY
300 FEET THEREOF

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument,
Borrowers and Note Hoider further Covenant and agree as follows:

A.  PROPERTY:

Property, as the term is defined herein, shall also encompass the Manufactured home (Serial
Numbers 2453636624AB and ) affixed to the real property legally
described herein.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and local laws and
regulations regarding the affixation of the Manufactured Home to the real property described
herein inciuding, but not fimited to, surrendering the Certificate of Title (if required) and
obtaining the requisite governmental approval and accompanying documentation necessary
to classify the Manufactured Home as real property under state and iocal law.

(b)  That the Manufactured Home described above shali be, at all times, and for ali purposes,
permanently affixed to and part of the real property legally described herein.

{c) Borrower(s) covenant that affixing the Manufactured Home to the real property legélly \
described herein does not violate any zoning laws or other local requirements applicable to

and installed to their satisfaction and is free from all defects,

By signing this, Borrower(s) agree to all of the above. ;

LOAN NO. 9-144307-9

JOHN R.L. RIK’E/,

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for rccﬁrd at request of Mountain Title Co. : the 10th day
of ov- AD, 1988 __ a 3:00 o'clock P_M., and duly recorded in Vol. _M88 ,
of Mortgages on Page _19083
Evelyn Biehn County Clerk
FEE 28. 00 By Q XLt Epate \47[( 2P ﬂa@({w




