P12 35

88 HOY 1%

BBI‘—O}‘egnnkTmsl" Déed S"i'u—ﬂ'iUSTkDE‘ED. .

35

FORM No,

T - COPYRIGHT 1968  STEVENS.NESS LAW PuB.CO., PORTLAND, OR, 97204

% SO ’
e
HICHABLSTARE

&044706
RASAIHg

as Beneficiar 'y,

Grantor. ‘irret'/o ly. }a 25 bar, ;'«n'ns
in : ?Tamgtﬁ ! argains,

Lot 2, Blkock- 2,
official ‘plat thereof on fil
Klamath County, Oregon.. ,

Tax Account No. 3507 007nC 02200

together with all and si, dular the ¢
now or hereafter appertaining,
tion with said real estate,

its, heredit,

XA R AR KRR AR RREH RN R A RE R %5
noleofeven (jéte herewith, payable to beneficiary

not sooner paid, to be due and payable
The date of maturity of the debt
es due and payable. In the event
conveyed, assigned or alienated b
then, at the beneticiary's option,
herein, shall become immediately

secured by ¢
the within de

. To protect, preserve a
and repair; not to remove or de;
niet to commit or permit any waste of said property,

TRUST DEED

BELLA VISTA- TRACT NO.

s and appurtenances
and the rents, issues and profits thereof and all fixtures now or h

FOR THE PURPOSE OF SECURING PERFORMANCE of
AND NO/100%*#%*
Dollars, with
e by grantor,

a-s-.?e;r terms..of . note
1S Instrument is the

or order and mad,

thercol; (d) reconvey, without warranty,
. g H

Vol mee Pagel9189 &
September e 8 petweon -

-, Hiisbatid ang

>

B » as Trustee, and

WITNESSETH: B
sells and conveys to trustee in trust, with power of sale, the kprobér'ty
................................. County, Oregon, described as: ' ) o

according to the
f the County Clerk of

and all other rights thereunto belonging or in anywise

ereafter attached to or used in connec-

each a:ereement of

h
T sl %

E 33

rantor herein contained and ayment of
L E X RORORR) * % ***f‘k’* EE X

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

date, stated above, on which the tinal instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be

7 i e beneficiary,
the maturity dates expressed therein, or

Aranting any easement or ereating any restriction thercon;

& af R (c) join in any
subordination or other agreement alfecting this deed or th

e lien or charge
all or any part of the property. The

2, To complete or restore promptly and in dood and work li
y building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions aflecting said property; it the beneficia
Jjoin in ing such fi ing stat 8 pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or aflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary. *

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against. loss or damage by lire
and such other harurds as the beneliciary ‘may from timg to time require, in
an amount not less than § ]_,]’}S.u.r 'b’ieva U Q-..., written in
companies acceptable to the béneiidiary, wi 0ss - payable 46" the latter; ali
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor i H

the beneliciary
~collected under

Lmay determine,

entire amount so
sany part thereof,

: Such_application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
‘s1ct done pursuant to such notice.

5. To keep said premises liens and to nay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property belore  any part . of such taxes, assessments and other
charges become past due or delinquent and promptly - deliver receipts therelor
to beneficiary; should the grantor fail to make Payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with ‘which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with_interest at th i
hereby,. together with the obligations descri
trust deed, shall be added to and become a part of ured by this
trust deed, without wajver of any rights arising {rom breach ol any of the
covenants. hereof and for such payments, with interest as aloresaid,

well as the grantor, shall be bound to the
t of the obligation herein
ely due and payable
e option of th

lree trom constructio

out notice,
render all sums secured by this
constitute a breach of this trust deed, .

. To pay all costs, lees and expenses of this truse including the cost
of title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . i s

- To appear in and detend any action or procecding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or procecding in which the benelicinry or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
i the trial ‘court and in the event of an appeal from any judgment or

the trial court, drantor further agrees to Pay such sum as the ap-

pellate court shall adjudgde r ble as the b liciary's or trustee's attore
ney’s lees on such appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, benehiciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation {or such taking, whick are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it first upon any reasonable costs and expenses and attorney’s fecs,
both in the trial and appellate courts, necessarily paid or incurred by
ficiary in such pro lings, and the bal, applied upon the indebtedness
secured hereby; and drantor agrees, at " ity own . expense, -to fake -such actions
and execute such instruments as shall be necessary in obtaining such com-
Ppensation, promptly upon beneliciary's request.

9. At any time and from time to time upon writfen request of bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of tull reconveyances, lor cancellation), without aflecting
the liability of any person for the payment of the indebfedness, trustee may
(a) consent

the prop-.. .

..and
“iwhich,. when recorded in the mortgage

to the making of any map or plat of said property; (b) join_in .

¢ in_ any r yance may be described as the “person or persons
Tegally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's jees for any of the
services mentioned in this paragraph shall be not less than 85,

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, ei in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby sccured, cnter upon and take possession of said prop-
erty or any part theréof, in i3 own name sue or otherwise collect the rents,
issues and ‘profits, including those past due and unpaid, and apply the same,
less costs and cxpenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may defermine,

the

! fire and other

taking or darnage of the
oresaid, whall not cure or
invalidate any act done

property, and the appl,
waive any delault or notice of
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in’his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In suck an
event the beneliciary at his electi may. g to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this ¢
advertisement and sale, or may direct the trustee 0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustce shall execute and cause to be recorded his written notice of deiault
and his election 1o sell the said described real Property to satisly the obligation

y wheréupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this truse deed
in the manner provided in ORS §6.735 to 86,795, .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the
sale, the grantor or an
the delault or defaults.

occurred. Any other default that is capable of
being - cured may .be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing .rl_we default or
delaults, the- person elfecting
and - expe:
fogether with trustee’s and.- at

W,
by I 14, Otherwise, the sale shall be beld on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one-parcel or in sepa s and shall sell the parcel or parcels at
i ». payable at the time of safe,
in lorm as require,
covenant or warranty, express or im-
n the deed of any matters ol fact shall be conclusive proof
of the fruthiulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply ol sale to payment of (1) Iﬁe expenses of sale, jn.
cluding pensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to alf persons
having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests TN appear in the order of their priotity and (4) the
surplus, i any, to the £eanior o8 22 his successor in interest entitled to such
surplus,

wh 16, Beneticiary may from tirre o tine AAPOINE a successor or SuCCes-
SOr3 t0 any trustee named Aerein WF IO AN SUNCRSSOT trustee appointed here-
under, Upan such appointment. and without convevance to the successor
trustee, the latter shall be vested with alt title, powers and duties conlerred
“pon any trustee herein named or Ippointed hereunder, Each such appointment
substitution shall be made by written instrument executed by beneficiary.,
records ol the county or counties in
which the Property is situated, shall be conclusive proot of Proper appointment
of the successor trustee.

17. Trustee accepts this trust when thiy deed,
acknowledged is made a public record as provided by
notily any party hereto of rending anle

obligated to 4 'to o
any action or proceeding in

duly executed and
law. Trustee is not
under any other decd of

trust or of which Arantor, beneliciary or trustee

_shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that. the' tiustes hereunder must: be

its subsidiaries, affiliates,

either an altorney, who' iy
or savings and loan ossociolion outhorized to do business under the laws of Oregon or the United States,
property of this state, agenis or branches, the United States or any agency thereof,

an- active’ member’ of the: Oregon’ State Bar, ‘a bonk, trust company
a title insurance company authorized to insure litle to teal

or.an escrow agent licensed under ORS 496,505 1o $94,585,




The grantor warrants that the Proceeds of the loan represented by e described note and this trust deed are:
a)¥ primarily for drantor's personal, family or household purposes (sec Important Notico below ),
(b) for an organization, or (even if Arantor is a natural Person) are for business of commercial purposes,

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs,
personal representatives, successors and assigns, The term benaliciary shall mean the holder a
secured hereby, whether or not named as g beneliciary herein, In construing'this deed and whenever the
dender includes the feminine and the neuter, and the singular number includes the plucal,

IN WITNESS WHEREOF, said gra

— U

e

-{H the signer of the above i3 Cerporation, L
‘uta tha Farm af seknawladnamany Annncdte | st

STATE OF CALIFQRNIA
COUNTY OF

before me
the undersigned, a Notary PgBlic i and for said County and
) L v\

St e,&ersonall a??se

OFFICIAL SEAL

JEANNE NIGH ;
Notary Public-Catifernia
LQSQ;\YN'GELES GOUNTY

My Comm. Exp. Atg. 18, 1960

personally known to —\%to be the'person de
in, and whose name is subscribed in g
instrument,

Beneﬁciary

Do not lose o destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for conceliation before feconveyance will be made.

N " 'STATE OF OREGON,
b L (FORM Noggr) s (L B I S R P County of .. Klamath

STEVENS-NESS Law sus. co., PORTLAND. ORE, -I cerﬁ[y that the within instrument
\\_

was received for record on the 4t day
of .Nowvemher. ,19.88,
) ) 12:38clock P_ar . and recorded
'SPACE RESERVED in book/reel/volume No. .\88

FOR - page ...19189 or as fee/file/instru-
. RECORDER'S Usg ment/microfilm/reception No..93808,

@e’ g o Record of Mortgages of said County.
g Loibtin R S L T T Witness my hand and seal of

E ’PBena!‘iciarym '

.County affixed,

- . AFTER RECORDING RETURN TO P i i : . :

Zlgg Ma R SR [ o A SR :"Ev.‘e,l.y.n....B.iehn.,..’..(lo.un.t.%_'.l.;;slerl
in - iy ) NAME

Klamath A_Fal,lvs,}, OR
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