* FORM No, 881—Oregon Trust Deed Serles-TRUST DEED,

+ POPTLAND. OR, 97204

Mrc';los—,g(()\o "’,. ,iﬂ‘ ,’ C;PY;IG;{T 1988 STEVE&S-‘NESS LAw PUB, Co.
©TRUST DEED Vol mys

12th October: -
INIASZ"""g? %[ena ....................

as Beneficiary, : : )

HEEE TN B s WITNESSETH: , ;
%rfgz;ga {rﬂevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prdperty
weernnn.County, Oregon, described as: ’

Lot 1, Block 2, BELLA VISTA - TRacr NO. 1235, according to the official-
plat thereof on file in the office of the County Clerk of Klamath County,

it
n .

i H T

Tax Account No 3507 007DC 02100

together with all and singular the ¢ ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

" FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreement of rantor here,
sum of . SIXTEEN THQUSAND_ AND NQ/lQO*********i’i*****i*****
Lo e T -Dollars, with interest thereon according fo the terms of a promissory

note of even date herewith, payable to eneliciary or order and made by grantor, the final payment of principal and interest hereot, if

per-terms..of.note, 9. .
The date of maturity of the debt Ssecured b_y this instrument is the date, stated above, on which the final installment of said note

4 » Or any interest therein is sold, agdreed to be
sold, conveyed, assigned or alienated by the gdrantor without lirst having obtained the written consent or approval of the beneﬁciary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

%0
%3
o

. To protect, preserve and maintain said property in good condition dranting any easement or.creating any _restriction thereon; (¢) join in any
and repair; not te remove or demolish any. building or fmprovement thereon;  Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property., . thereof: (d) reconvey, without warranty, all or any part ol' th

2. To complete or restore, promptly and in good and workmanlike Lrantee in any reconveyance may be drscnlged as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthiulness thereof, Trustee's fees for any of the
3. To comply with al laws, ordinances, redulations, ‘covenants, condi- - services mentioned in this paragraph’ skall be not less than $5,

tions and restrictions allecting said property; il the beneficiary so requests, to . 10. Upon any deiault by grantor hereunder, beneliciary may at any

join in executing such linancing statements” pursuant to the Unilorm Commer- time without notice, either in per.

: son, by agent or by a receiver to be ap-
cial Code as the beneficiacy may require and to pay for filing same in the pointed by a court, and without regard to the adequacy

proper public office or oltices, as well a5 the cost of all lien searches made the indebtedness hereby secured, enter upon and take Ppossi

by liling oflicers or searching agencies as may be deemed desirable by:the erty or. any part thereol, in its own flame sue or otherwise collec
beneh'ciary.

of .2ny security for

. To provide and continuously maintain insurance on the “buildings  leas costs and expenses of operation and collection, incliding
fow or herealter erected on the said premises against loss or darnage by fire ney's fees upon . any indebtedness secured hereby, and in wue
and such other hazards as the beneliciary ay ltom time -to time require,-in - liciary may defermine,
an amount not less than J.Va.ca,n‘t.... ; (f i, WEHten in 11, The  entering upon and taking passession of said property, the

H ble to the 1 ti ble to the hl{lvr,"nll collection of such rents, issues” and prolits, or the proceeds ol hre and other
¥ As s00n a3y insured; insurance policies Of compensation or awarls for any taking or damage of the

reasonable attor.
h order as bene-

B n eliciary X
3 policies ol insurance shall be delivered to the Dbenedy

. if the grantor shall lail lor any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
R . deliver ‘said policies to the beneticiary at least filteen days prior o the expira: \cajve any default or notice of detault hereunder or invalidate any act done
R Y tion of any policy of insurance now or herealter placed on snl;j buildings, . . Pursuant to such notice,
the beneﬁciary may procure the same at grantor's expense, he amount " . U, default b rantor in nt of any indebfed, secured
*collected under any fire or other insurance policy may be applied by benefi- 12. Upon delau Y & roer o/

3 . il hereby or in hia performance of any agreement hereunder, time being of the
i SR S S S e L S ey i S bt R s
4 3 I3 . urns 224 erei .
Any part thereol, may be released fo drantor. Such application or release shall e::n‘yc;h: besn:hliciasry at his eleg;ion may proceed to foreclose this trust deed
. ce of delault hereunder or nvalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
. act done pursuant to s_sch notice, ' i . ion I J - anr - advertisement and sale, or may direct the trustee 10 pursue any other right or
° 5. To keep "3 ‘;,"m'sh“ recthn:m canzru]ct:gnd fens an :Io Pay a remedy, either at law'or in equity, which the beneliciary may have. In the event
faxes, assessments and other c arées that may be levied or assessed upon or the beneliciary elects to foreslosy by advertisement and sale, the beneliciary or
f said property belore py part ol :such' taxes, assessments and °”1'" the trustee shall execute and cause (o be recorded his written notice of default
charges .b?c°""’ past d"; or d’{'"q;".'l"" and iromprly dd"’f' receipts therefor and his clection to sell the said described real property to satisly the obligation
t0 . beneficiary; _’hO"’d the 4"]’,” or lai ”:’ ’"ﬂh e l’“)’""‘f"b"’ l;"',y r‘::{t’; ““‘{‘;l“; secured herchy whereupon the trustee shall fix the time and place of sale, give
g;,e"yi'"g:s"’L‘:;;':"ﬂmg;'ug;;" p’rl:;’:S; d‘i’r‘; Ro bon ol ci’.ln’r‘;f'su!:'?i‘n" 1"‘,'",,’ nl':illx' (ljvl‘u':h ;o pallze thereof ax Ih_odn dngug;ls lg‘ I7n}t5 n{gda gr;?;:ged 10 foreclose this trust deed
make such- payment, beneliciney may, at - its option, make payment thereol, n the n;g?nj;'g:o‘t;:ccl”;;“ has co y and
and the amount-so paid, with interest at the rate sef forth in the note tecured sale, and at any time prior 10 5 days before the date the trustee conducts the
hereby, together with the obligations described in poaragraphs 6 and 7 of this sale: the grantor or any other person so privileged by ORS 86, , may cure
frust deed, shall be added to and become a.part of the debt secured by this the delault or delaults, It the delault consists of a failure to pay, when due,
trust deed, without wajver of any rights arising irom breach of any of the

Soun H tault occurred, An other delault that is capable of
- Seme cxtent that they are bound lor the, paymentof ‘the obligation herein ggitnéh::ﬁrf; (ri::yhzg ::73.'?:5 bl:v tendering lheyperlarmnncc required under the
< described, “and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpaymentthereot shall, at the option of the beneliciary, delauits, the person elfecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . and_expenses ‘actually incurred in enforcing the obligation of the trust. deed
constitute a_breach of this trust deed. i ided

. . . N . ith trustee’s and altorney’s fees not the
pay ‘all costs, fees and expenses of this trust including the cost l‘:;,gf;"::r with trustee’s an 4 =

. To
of title search as well as the other costs and f£xpenses of the trustee incurred 14, Otherwise
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . . ;

) the sale shall be held on the date and at (he time and
place designated in the notice of sale or the time to which said sale may
. . . . be postponed as rrovided by law, The frustee may sell said property cither
+ 20 appear in and defend 20y action or . procceding purporting to in one ‘parcel or ‘in separate parcels and shall sel] the parcel or parcels at
allect the security rights or powers of beneticiary or frustee; and in any suit, auction -to the highest bidder lor cash, payable at the time of sale, Trustee
action or proceeding in which the beneliciary or ‘trustee may appear, including shall deliver to the purchaser its deed in form as required by law- conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s ‘or trustee 8_attorney's fees; the i 7}1’15 recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this pacagraph 7 in all cases shall be.  of ¢he truthiulness thereof. Any person, excluding the trustee, but including
i eliciary, may purchase at the sale,

tixed by the trial court and in the event of an appeal from any judgment or the grantor and ben

decree of the trial court, grantor further agrees to pay such sum as the ap. 13, When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudde reasonable as the beneficiary’s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
ney's fees on such appeal. cluding the compensation of tRe frustee and a reasonable charge by trustee's

Itis murually agreed that: aMrorney, (2) to the oblidation secured b)‘_ the trust deed, {3) to an persons

8. In the event that any portion or all of sait propecty shall be taken deed as their intereses may appear i
" » oo iom, benmerh

under the right of o . ¥ shall have the surplus, il any, to the Krantor or to his successor in interest entitled to such

right, it it so elects, to require that all or any portion ol the monies payable surplus. i

as compensation for such taking, which are jn excess of the amount required 16. Beneliciary may from time to time APPOINL & Suctessor or succes-

fo pay all reasonable cosls, expenses and attorney's fees necessarily paid or S0fs 10 any trustee named herein or to ANy successor trustes appointed here-

incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without cunveyancs o the successor
N applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, Pawery and duties conferped

both in_the trial and I i

7. courts, ly paid or incurred by bene. upon any frustee herein named or appointed hereundes. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument evecured hy beneliciary,
secured hereby; and drantor agrees,” at its own expense, to take such actions ‘which, when recorded in the MOrtta fe 2,

5 renveds of phe SQURIY or counties in
and execute such instruments as shall” be necessary in obtaining such com- which the Property is situated, shall de Sldive peocd of SIOper appointment
T Pensation, promptly upon beneliciary’s request, of the successor trustee. L.
o . At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, du?ly sxecuted and
- liciacy, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw, Trustee is not
endorsement (in case of tull reconveyances, for Hati without aflecti; bligated

), J4 to notify any party hereto of pending sale under any other deed of
the liability of any person fop the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, heneliciary or trustee

(a) consent to the making ol any map or plat of said property; (b) join in ...shall be a party unless such action or proceeding is brought by trustee,

NOTE: The .Trust Deed ‘Act provides that ‘the trustes hereunder must he either. an attorney; - who is an active member of the Oregon State Bar, a bank, trust company
or savings and logn association authorized to do business under the taws of Oregon or the United States, o title insuronce cempony authorized 1o insure title to reql

property of this siate, ts subsidiaries, offiliates, agents or branches, the United Stotes or ony agency thereof, or an escrow egent licensed under ORS 698505 15 652,585,




18193

‘ The g:réntgrA'éoﬁénéhfs and;ééreeé to and with the 'bériekﬁciary and- those cIaimihg under him, t_ha( Vhre‘g's {aw:;

fully ‘seized in'fee simple’ of said described real property and has a valid, unencumbered title thereto”

and that-he _ixfiII warrant_analquei't‘:i defend thédys.at:nei 'égain:st'éli pequtilsrwhomsoever.

The grantor warrants that the proceeds of the loan represented by.thé above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatces, devisces, administrators, executors,
personal repr tives, s and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set[b) hand the day and year first above written,

y . . 3 ' 1

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty. (a] or (b is X, y DL L O , A.LL/}'U/{L«V/;.
not applicable; if warranty {a) is applicable and the beneficiary is a creditor : LR

as such word 'is defined in the Truth-in:Lending Act and R gulation Z, the Genev1eve B1n1asz_

beneficiary MUST comply with the Act and Regulation by making required v
discl ; for this purp use St Ness Form No. 1319, or equivalent,
If compliance with the ‘Act is not required, disregard this notice.

' ‘rome B asz /
(1F the signer of the abave is a corporation, B L g N .

vse the form of acknowledgement opposite,) )
' WITNESSN Brian

' STATE OF OREGON, . ) STATE OF OREGON, ‘ )
K N 58, S§S.
" Countyof ... . County of ..o )
v’ This instrument was acknowledged before me on This instrument was acknowledged before me on ........ .. ety
s STATE OF CALIFOR Q, }
Q
g COUNTY OF Y h\<j€ 25 ss.
" On Of‘b bQ/L /2‘) /q gg before me s,
the undersigned, a Notary Rublic in and for said County and il
sge, personally appeared__tS &4 a_n, - WTC WORLD TITLE COMPANY
LS f personally known to me to be the
person whose name is subscribed to the within instrument as .
a witness thereto, (or proved to he such person by the ‘oath - FOR NOTARY SEAL OR STAMP
9 of a credible witness who is personally known to me), who
E beirg by me duly sw , deposes and says: That
g g]g%"\_ re%ie a Sncne e
e . O T o v CA.. OF‘:‘CIAL SEAL
that \n@ was present and saw(2€ @ V] 1 eve JEANNE HIGH
f > ?J‘ @M%@S z Hatary Public-Califcrnia
. R~ + S £ I LOS ANGELES COUNTY
: personally knownto \A Y ™) &be the persoridescribed
in, and whose name is subscrj ithin and ¥nnexed My Comm. Exp. Aug. 18, 1982
X t afflant supscribed "
ess of said gxecution,
Beneh‘c;a;y RIS TR T T i rvrem e | gt
Do not lose or destroy this Trust Desd OR THE NOTE which it secures. le;h must hy d;llv;rnd to the trustes for ! before yonce will be made.
o TRUST DEED STATE OF OREGON, ss.
CUUUE TR jrORM Nee8T) L1 T T T E

County of ... Xlamath
~'I'certify that the within instrament
was received for record on the .14 thday

1 :STEVENS:NESS LAW. PUD, CO., PORTLAND. ORE.

Blnlas i e enenasen e Of oon. NN BB L e eeeeenerereninne ,19..88,
t‘)q I o/*-'ﬁ()"bmw L S R ‘at 12:.3.5. o'clock .P..M., and recorded
‘IW‘L’C‘A’QJ@G7O """ SPACE RESERVED in book/reel/volume No. .M88.......... on
R Tt ran‘tor I " ror ) . page...19192. . or asfeeffile/instru-
Legget G ;’ B~ - ‘ RECORDER'S.USE ment/microfilm/reception No...938.10,
80! W% D 2 ) " . Record of Mortgages of said County.
Kémm iy &ohqcimws Cenp s [ I SN P - Witness my hand and seal of

: County affixed.
-, AFTER RECORDING. RETURN TO. . -

MTC e e H H : Tt . F;791yn R'i.pﬁt;lr County.Clerk
407 Main Street ' ’ Lo mawel o TITLE
Klamati(Falls, OR 97601 R BYRultatiat M ictleiatateDeputy

—F ee—$“l‘3?0 0




