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- 'THIS TRUST DEED, made this October: . ,29.88  between
STEPHANTE T "GROSS " TRUST : s = -
. Mountain Title Company oFf KLamath County,Oregon

7 RUST' DEED

4th day of

. L e
‘izis"G}afntor,'_' : , as ‘Trustee, and
as Beneiiciazjy, R . L ) . L o TR
Lo * . SN WITNESSETH: T o
: Qigftoriir{i{/qcably “grants, bargains, sells and conveys fo trustee in. gri‘vst,'with power of sale, the property
amaj County, Oregon, described as: y oo

Lot 34, Block 1, BELLA VISTA - TRACT 1235, according to*the official plat
thereof:on file 'in the office of the County ‘

Clerk, Klamath County, Oregon.

Tax account # 3507 007DD 01700

a

tofether with all and singular the tenements,
noy or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE ' OF SECURING PERFORMANCE of each a

¢ TWENTY NINE THOUSAND .SIX HUNDRED AN
EE R T O e i A N
S~ ..Dollars, with interest thereon according to the terms of a promissory
erewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, if

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

reement of grantor herein contained and

in h
N0/100FF* KR KA f " xH R of the

ayment
3 g:*****

E

note of even date

not sooner paid, fo be due and payable ... : .a,s.‘...p er.terms..of.note9....... .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
- becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
Zg sold, conveyed, assigned or a_henated by the grantor without first having obtained the written consent or approval of the beneficiary,
N then, at the beneficiary's option, all obligations secured by .this instrument, - irrespective of the maturity dates expressed therein, or
herein, shall become immediafely due and payable, »

To protect the security of this trust deed, grantor agrees: s . - .

1. To protect, preserve and maintain said property in good condition . 8ranting any easement or creating any restriction thereon; (¢) join in any
and repair; not_to remove or demolish. any. building or improvement ‘therecon; . Subordination or other agreement  alfecting this decd or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complele or restore promptly and in good and workmanlike - - &rantee in . any -reconveyance may be described as the “person or persons

. Hdi i legdally entitled thereto,”

i and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

; 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security lor
tho indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti including ri ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
“ficiary may determine,

1. The entering upon and taking possession of said property, the
collection- of such rents,’ issues and prolits, or the proceeds of fire and. other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act.done

- pursuant to such_ notice.

'12."Upon default by grantor in pay of any e 35 secured
hereby or in his performance ol any agresment hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby i 1i; due and payable, In such an
event' the beneficiary:at his election may. proceed to foreclose this trust deed
in cquity as'a mortdade or direct the trustee to foreclose this trust deed by

ny building or D, ment which may be constructed, damaged or
, destroyed thereon, and pay when due all costs incurred therelor, ‘

¥ 3. To comply with all laws, ordinances, regulations; covenants, condi-"

)tion: and restrictions affecting said property; it the beneliciary so requests, (o
join in ing such li 1 tat s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the

)plaper public ollice or offices, as well as the cost ol all lien searches made
by liling ollicers or. searching agencies as may be deemed desirable by the
beneticiary. C ; .

4. To provide and continuously muintain. insurance -on the buildings
now or herealter erected on the said- premises against loss or damage by tire
and such other hazards as the beneliciary .may ftom time to time require, in
an amount not less than svacanf...,.fan('f.. e, WEitlent in

panies ptable. to the b £ y, -with loss payable to the latter; ‘all
policies of insurance shall be delivered to the beneliciary as soon as insured;
f the grantor shall lail for any reason to procure any . such insurance and to -
deliver said policies to the beneticiary at least fifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may  procure the same - at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

indebted

. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and cther charges that may be. levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past ‘due or delinquent and promptly -deliver - receipts therefor
to beneficiary; should the grantor fail to make payment. of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciary with funds with which to
make 'such payment,” beneliciary ‘may, at 'its option, make payment ‘thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for such:payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such® payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the bencliciary,
render all sums secured by this trust deed immediately due and payable. and
constitute a_breach of this trust deed. .

6. To pay all ‘costs, lees and expenses of this frust® including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. o : ) NI

7...To appear in and - defend any action or proceeding purporting - to
aflect the security rights or. powers of beneficiary, or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit tor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's lees; the
amount of attorney's fees mentioned in this parageaph 7 in all cases shall be
tixed by the trinl court and in the event of an appeal from any judgment or
decree of the trinl court, grantor lurther agrees to pay such sum as the ap.
pellate court shall adjudge reasonable as the beneficiary’s or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed thaé:

8. In the cvent that any portion or all of said property
under the right of i J in or /] i benelici
right, if it so elects, to require that all or any portion of the monies payable

shall be taken
'y shall have the

advertisement and sale, or may direct the frustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election 10 sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at:any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by (ORS 86.753, may cure
the default or delaults. If the delault consists of a lailure to pay, whg:n due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust .deed. In ‘any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with frustec’s and attorney’s fees not exceeding the amounts provided
by law,

i 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
+ auction:.to. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so .sold, but without any covenant or warranty, express or im-
plied. TII,Ie recitals in the deed of any matters ol lact shall be conclusive proof
ol the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
ahall apply the proceeds of sale to paytent of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by frustee's
attorney, (2} to the oblidation sccured by the trust deed, (3} ro all persons
having’ recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
surplus, il any, to the grantor or to his successor in interess entitled to such
surplus,

as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benefi

16. Beneticiary may from time fo time appoint a successor or succes-
sors to any trustee named herein or fo any successor trustee appointed here-
iciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's feos, trustee, the latter shall be vested with all 1it] wers and duties conferred
both in the trial and Nate courts, ily paid or incurred by bene- upan any (rustee herein named or appointed S Jer. Exck such appointment
ficiacy in such proceedings, and the balance applted upon the indebtedness ard substivation sl 3¢ made My writien ins wrd erecitad by beneliviary,
secured” hereby; and granfor agrées, at ‘its own expense, to take such actions whick, wlen recorded in the moridrge tecotdy of She wounty or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be convlusive proof of proper appointment
of the successor trustee.

pensation, promptly upon beneliciary's request.

. At any time and Irom time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly exccuted and
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person lor the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneticiary or trustec
.(8) consent to the making ol any map or plat of said_property; (b) Jjoin in . shall be a party unless. such action or. proceeding is brought by trustee.

NOTE: The Trust Deed: Act provides that the' trusies hereunder must be gither an”atoiney, ‘Wha* Is ant‘active ‘mémber of the Oregon ‘State Bar, a bank, trust company
or savings and loan associotion authorized to do business under the laws of Oregon or the United States, o title insurance company guthorized 1o insure title to rea}
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS £96.505 1o 595,383,




? represented by. the above described note and this tryse deed are:
a)* primarily for drantor’s Personal, family or housebold burposes (see: Importans Notice below ),
b, al )

or an organization, or (even if grantor is a nagy Person) are for business or Commercial Purposes.

This deed applies {o, inures to the benefit of and binds all parties hereto.' their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and. assigns, The term bene[iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or. nos named as a beneliciary herein. In construing thi :

er ol s deed and whenever the context so requires, the masculine
dender inclqdes the feminine and the neuter, and the singular number includes the plural, S

ESS WHEREOF{' said drantor fas hereunto set his hand the day and year firsf above writfen.

—
* IMPORTANT N
not applicable

{If the signer of the above isa ¢arporalion, .
use the form of mknnwl-dggmml oppasite,)

STATE oF OREXY¥X, Califo rnia . | srtarsor OREGOWN,

County of - ' County 6!4.‘..,.4..'..,;

dged before me on This instrumens was acknowledged belore me on
s 1950 by R :

STATE OF CALIFORNS ' ‘

COUNTY oF 008 ANGELES

on _OCTOBER 25, 1988 before me '

the undersigned, a Notary Pyblic for sajd County and"

State, hersonally appeared ﬁﬁﬁ‘n WQBSK? :

Fhdkkdk » Personally known to mg to be the

scribed to the within Instrument as
ed to be such berson by the oath

is personally known to me), who
Poses and says: Tha

___BR[AN_BRODSK-V\resides at. "
4176 ARCH DR., STUDTO CITY — 3 8EX;\%%L'\,SIE?’L
that _he - " ° Presentand saw _Stephanie | . o P Notary Public~Cafifornia
eanie. ross - ; 3 LOS ANGELES COUNTY
.- Personally known to i to be the person described _ 2 LK
" In, and whose name is subscribed to e w oMy Comm, Exp, Aug. 18, 1989

‘instrument, ex, : afld ! ibed "~ .
his ¢ ’ 3

» before yance will be mode,

1Y (FORMI No. ‘amny 1) t

‘.STE;!NS-NEAI Law PuB, <0, POH‘LAND. ORE, E
. . was received for
ross, ST e R No .19.88
=55 N} e o | I - of . el : -».19.88,,
) “ ’ G -o'clock ..PM., and recorded
SPACE RESERVED® . ) - in book/reel /volume No. . Mgg
CFORL L page .4+9195 or as fee/file finstry.
ReCoRDER'S Usg T - ment/microfilm/reception No.93812.
R -Record of Mortgages of said County, i
: T Witness my hand and  sea of.
= . . -County . affixed,
EiER;R-ECORDINGR_ L et ' Evelyn Biehn, County ¢1
407 Main-gt

S T g ME CTITLE
Klamath‘E§%1§A OR 97601 %

ast Fee $137pQ vii By@«da&«;y}m@eputy {
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