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TRUST DEED

ey A9, 5 Eet;veen
PATRICTA . CLTNE & DONNA"M WEICHERS, 6% " §UFvivor " -

as Grasitor, . .Moun_t‘aylril“ T;tl_ve»‘,Company of "Klamath Count?r as Trusiée, and

THIS TRUST DEED, made this ... 8t0 40 o October = gg

)

e WITNESSETH: B L
C?r{é;‘ntl%ti it_'revo'cﬁbl}f gtants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e G TAEN T County, Oregon, described as: : '

Block 2, BELLA VISTA - TRACT NO. 1235, according to the official

Lot 4,

Oregon.

plat thg;gpffonlﬁile in’ the office of the County- Clerk of Klamath County

‘Tax Account No 3507 007DC 02400

together with all and si; gular the ¢ ts, heredit. ts and appurt and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures_now or hereafter attached to or used in connes-
tion with said real estate.

FOR THE PURPOSE -“OF SECURING PERFORMANCE of each'a reement of grantor her: contained and payment of the
~sum of . SIXTEEN THOUSAND AND NO/100%**#% %% £5FFEE 244 Fra R AR RS 85

b Lt T L s A FA LTI I T : :

L e . Dollars; ;Vljfh interest thereon according tthhe terms of a bromissory
~*note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and ‘interest hereof, if

‘1ot sooner paid, to be due and payable -AS-.PER..TERMS..0

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this. insteument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payuble.

To protect the security of this trust deed, grantor agrees: . . - L.
1. To protect, preserve and maintain said property in good condition  dranting any easement or Creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; . Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promiptly and in good and workmanlike  £rantee n. pny reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c.onclus:ve‘ proa{ of ‘the truthlulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such ti tat, pursuant to the Unilorm Commer- time -without notice, ecither in person, by agent or by a receiver .fo be ap-
cial Code as the beneliciary may require and to pay for lilind same in the pointed by a court, and without regard fo the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession_c¢f said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or. any part thereok, in its own name sue or otherwise collect the rents,
beneliciary, S issues and profits, including those past due and unpaid, and apply the same,
4. To provide and conti ly int i on the :buildings* less costs and of ton and collecti including reasonable attor.
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may frgm time to time require,. in liciary may determine; ) .
an amount. not less than SVgcpntlﬁ_p written in - 11. The  entering upon and taking possession of said property, the
companies' acceptable to.the bene iciary, with 1033 payabl, latter; ‘all .. collection of such rents,” issues and . prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to - “.praperty, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or. hereaiter placed on said buildings,  pursuant to such notice,
o the Dbeneliciary may procure the same - at grantor's expense. The amount : 12, Upon'"delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or.in his performance ol any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary o ((cnde with respect o such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo_gdrantor. Such application or release shall (0 00,0 beneticiary at his election inay proceed to foreclose this trust deed
not cure or waive any delault or natice of default hereunder or invalidate any in equity ‘as-a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free trom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or, assessed UPOD OF  the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said - property belore any part ol such’ taxes, arpessmenty and other  yne grustes shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and_promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
fo beneficiary; should the grantor lail to make payment of any taxes, assess- cocured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges nayable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by ,providing beneliciary  with lunds’ with ‘which to in the manner provided in ORS 86.735 to 86.795.
make such :payment, beneliciary may, at its option, make payment thereol, I3. Alter the trustee has commenced forcclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured 0 and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paradraphs 6 and 7 of this the grantor or any other person so privileded by ORS 86.753, may cure
trust deed, shall be added fo and become a_part of the debt secured by this the default or defaults, If the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount ' due at ‘the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the o, 5 I had nio defauit occurred. Any other default that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may -be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by. this trust deed immediately due and payable.and  p.q expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. P . - together. with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be hel

o H < Hhuh; 3 A d on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s lace designated . in the notice of sale or the time to which said sale may
tees actually incurred. . E g

) . N 5 e postponed as provided by law. The frustee may sell said property cither
.-To appear in and delend any action or proceeding purporting to in one parcel or in scparate parcelsand shall self the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suifs . auction 1o .the highest “bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee 'may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all casts and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary's or trustee’s attorney's lees; the nlict/., 'I’Iile recitals in the deed ol any matters of lact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall bo  of the truthiulness thereol. Any person, excluding the trustce, but including
fixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further agrees to pay such sum as the ap- < When frustee sclls- pursuant to the powers rovided hercin, trustee
pellate court shall adjudge r ble as the b ticiary’s or teustee’s attor- shall apply the proceeds of sale fo payment ol (1) the expenses of rale, in~
ney's fees on such appeal, cluding lh&cmnpc;vmh‘;);} ol the lnnlnie‘undla n‘.“l!n;lblt; c( ;u&e h‘\:’lnnhﬂa'!
4 s attorney, (2} to the obligation securec by the st deed, (33 80 alt persons
It is mutually agreed that: . having” recorded liens augsequrnf 10 the interest of the tiustee in the trust
8, In the event that any portion or all of said property shall bo taken - (fiod as thelr interests may appear in the order of their priority and (4) the
or

under the right of . v shall have the surplus, il any, to the grantor or to his successar in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
o pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors fo any trustee named herein or to any successor trustes appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and aftorney’s fees,  trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and 1 courts, ily paid or incurred by bene< upon any trustec herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebted . and substitution shall be made by written instrument exccuted by beneficiary,
secured heceby; and gdrantor agrecs, at its own expense, to-take such. actions which, when -recorded in- the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obfaining such come which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request, of the successor frustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

’

ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made ‘a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for llation), without alfecting bligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebledness, trustee may trust or of any action or proceeding in which Arantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

A N L N I H PRI | 7, i e e 3 i Liihs Vil ‘ £ .

NOTE: The Trust Deed Act provides that the tustee hereunder must be either ‘an’ atforney,; ‘'who *is- an' active ‘meinber, of - the Oregon ‘State Bar, o bank, trust “company
or savings and loan assoclation authorized fo do business under. the laws of Oregon or the United States, o title insuronce company authorized 1o insure title to reol
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 96,505 to 696,585,




" The gréntb'rvi:’ovenaﬁl's and agrees to and with{'thé‘bér“léfx’éiiary andit;}i

illy seized"in fee simple of said described real property and

has a valid,

‘cla nﬁng:u‘n‘&e‘r hi‘n@,‘thrat ég!z:s"rl_a“w':

nencuml Efé&if‘itj’é ‘thereto

and that he will warrant and iqueve;r ‘:def_end ‘t\h-e‘:sé}ri égaiﬁéé aII personswhomsoever v

The grantor warrants that the proceeds of the loan represented by. the above d?scribed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor isa qatural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatces, devisees, administrators, executors,

personal representatives, successors and assigns. The term benelici

IN WI TNESS WHEREOF, said grantor-has héreunto set his and

* |[MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is _
not applicable; if warranty {a) is applicable and the beneficlary is a creditor -
as such word is _defined in the Truth-in-Lending Act_and Regulation Z, the -
beneficiary. MUST comply with the Act and Regulati by makil ired

ary shall mean
secured hereby, whether or not named as a beneficiary herein. In:construing this
gender includes the feminine and the neuter, and ‘the singular number includes the plura,

the holder and owner, including pledgee, of the contract
deed gmd whenever the context so requires, the masculine

e day and year first above written.

disclosures; for this purpose use Stevens-Ness Form Nei-1319, or nqui\;'ulen'.
If compliance with'the A;!lls’ not roqylrad, disregard this notice.

{1f the signer of the above is o corporation, *
use the form of acknowledgement opposite.}

‘ STATE OF OBRGRILX “cal ifornia

COUNLY OF rereccenirmoeesmmarms s e e etieeensiind County of ...

This instnrlment was aqu{?gvledged before me on
STATE OF CALIFQRN ﬂ_
COUNTY OF _ 2.03\ +h (‘eL/LS ‘ sSS'

On Q(/’IL/)—ELL'—) L/\:) /qg? before me

the undersigned, a Notary Pybjic in and for said County and
Sta personally‘ ap7eared [ AY-E e
2o N personally known to me to be the
person whose namb Is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally_known to me), who
being by:me duly swqrn, deposgs and says: That___—__ -
QQ\&M [725) Dﬁal\é\l ! resicllis,at____.
"fl?bk}}t_ob- O Shepre ﬁx\'\} é i :
that 12 ___was present and saw ZARNCIO-
o F hnna M. eicnees
personally known to ) to be the person described
in, and whose nameg |s subscribed to the within and annexed
Cute Jthe same; and -that . affiant- subscribed
~narfe thereto as a witness of sald execution.

WITNES
STATE OF OREGON_,’

s
Brian Brodsky

This instrument was acknowledged belore me on

FOR NOTARY SEAL OR STAMP

~ OFFICIAL SEAL

JEANNE NIGH
Notary Public-Catifornia
LOS ANGELES COUNTY

My Comm. Exp. Aug. 18, 1989

Ben

Do not lote or destroy this Trust Desd OR THE NOTE which it secures, Both must be delivared-to the trusies for toncaliation before reconveyance will be made.

R A N

e e

~TRUST DEED
St D (pORM NG, 881) I
1 ‘TEVENS-N!" LAW:PUB,CO., PORTLAND. ORE. -

SPACE RESERVED
. FOR ...
RECORDER'S USE

VB 00 q 7003

T > Beneficiary

AFTER RECORDING RETURN TO I
407 Main
Klamqthﬁ;FF,a];ls, OR

-

Fee $13.00

'STATE OF OREGON,
: ‘County of n

“: I certify that the within instrument
was received for record on the L4th..day
DRI | (V) SRS ,19.88,

at _12:35. o'clock ..BM., and recorded

in book/reel/volume No. M88........ on
or as fee/file/instru-
ment/microfilm/ reception No. 93814..,

_ Record of Mortgages of said County. .

Witness my hand and . seal of.

i.County affixed.

U




