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‘ oL 988
Rfﬁh&ﬁDS, HUSband "and w1§é”19 ’b“W“T

Maﬂﬁﬁﬁih Tif1é=Cbmpan “Kiamath County 7 . as Trustes, and

as Beneficiary, R N ’_ . -
R R TR T R WITNESSETH: Ceeee o
-1 Grantor-irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in ... KXlamath .County, Oregon, described as: ‘

Lot 35 Block 1 BELLA VISTA - TRACT 1235, according to the official plat
therepf»on’file;inkthe office of the County Clefk.¢£ County'K1amath, Oregon

FARN

Tax Account No: 3507 OO7DD 01800

S

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each'a,er;?‘n;‘e?:t of ira *t%r*h;;r in contai,

1
FhEX

n ed, and payment of th
4 Sgw i ENTY, THOUSAND AND' NO/T00 %% % 24l REERRRR AR
***%:’:**** ************************** - : . R )
reverrenes Dollars, with interest thereon according to the terms of a promissory
payable to beneliciary or order and mado fy Iﬁra for, the final payment of principal and interest hereot, it
. Per terms..o o'i:e '
net sooner paid, to be due and payable N e 19
The date of maturity of the debt secured by . this instrument is ted above, on which the linal installment of said note
belomes due and payable, In the event the within described 'property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,  irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

ER TS

granting any easement or creating any restriction thereon; (¢} join in any

and repair; i iidis i subordination or other adreement aflecting this deed or the lien or charge

not to commit or permit any (d} ‘reconvey, without warranty, all Or any part of the property. The

. To complete or restore promptly and in good and workmanlike -  Hrantee i any reconveyance may be described as the “person or persons

manner any building or improvement which may be constructed, damaged or {egnlly entitled thereto,” and the recitals therein of any matters or lacts shall

- destroyed thercon, and pay when die all costs incurred therefor, “e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, redulations; covenants, condi. services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; if the benelicia . 10. Upon any delault by grantor hereunder, beneliciary may at any

join i i i 1) time without natice, either in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for

proper public oltice o i the indebledness hereby secured, enter upon and take possession of said prop-

by tiling officers or searching erty or. any part thereo!, in its own name sue or otherwise collect the rents,

beneliciary. 1ssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and i Iy intain i on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafter erected on the said premises agdainst loss or damage by lire _ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneficiar fiy_{rom time to time require, in ficiary may determine.

an amount not less than 3'\{39&]‘1 ,13_]’1 .., Written in 11. The entering upon and taking possession of said property, the

companies acceptable to the eneliciary, with joss payable to the latter; ali collection af such rents, issues and profits, or the proceeds of lire and other

“ policies of insurance shall be delivered” to the beneficiary as soon as insured;  jnsurance policies or com, any taking or damage ol the

any such insurance and_to ‘property, and the applic. s aforesaid, shall nof cure or

. n days prior o the expira- \wajye any delault or r or invalidate any act done

placed "on said buildings, pursuant to such notice,

same at grantor's expense. The amount 12, Upon detault by grantor in payment of any indebtedness secured
A msurance policy may be applied by Leneli- hereby or in his perlormance of any agreement hercunder, time being of the
clary apon any indebtedness sec e and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option o beneliciary the entire amount sa collected, or declare all sums secured hereby immediateiy due and payable. In such an
any part thereol, may be released to.drantor. Such application of release shatl (IO the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default ,or notice of delault hereunder or invalidate any in equity as a mortgage ot direct the trustee fo foreclose this trust deed by
act done pursuant fo such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep said premises iree trom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore poy part ol such taxes, arcssments and other o trustee shall execute and cause fo be recorded his written notice ol default
o ptes become past dus or delinguent and promptly’ delryer vy bionas (HLIOr  and his election fo sell ehe hin oo, b8 Feco property to saisty the obligation
ta beneficiary; should the grantor Lail to make payment ol any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges” payable by drantor, cither notice thereof as then required by law and proceed to foreclose this trust deed
by di ‘ Sroviding heneliciary with lunds with which to in the manner provided in ORS 86.735 to 86.795
e paylment, .’l’f"d.':':"! g make: payment thereol, 13. Alter the frustee has commenced foreclosure by advertisement at;ld
an, ¢ amount so paid, with i ! > and at any time prior to 5 days belore. the date the trastee conducts the
hereby, together with the obliga draphs 6 and 7 of this :g}:, ‘t’hg gmnra’;'- or unl; other perso’r’r so privileged by ORS 8§6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or delaults. If the detault consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums sccured by the trust deed, the default may be cured by paying the
covenants: hereol and for such payments, with interest as aforesaid, the prop- entire amount due P n such portion as would
erty hereinbelore described, as well as the grantor, shall he ’.JOK"'I[I o the not then be due ha ccurred. Any other delault that is capable of
spme extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curind the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, on eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and. payable and ually incurred in enforcing - the obligation of the trust deed
constitute a breach of this trust deed. . FER fodether with trustee’s and atforney’s fecs not exceeding the amounts provided
6. To pay all costs, fees and ‘expenses of this trust including the cost v law,
ol title search as well as the other costs and expenses of the‘ trustee incurrefi 14. Otherwise, the sale shall be held on the date an
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. s

d at the time and
place . designated in the notice of sale or the time to which said sale may
. : R be “postponed “as provided by law. The trustee may sell said property either
7. To appear in and.delend any action. or proceeding . purporting to in one parcel or ‘in separate parcels and shall soll the parcel or parceln at
atlect the security rights or powers of heneliciary or ‘trustee; and in any suit, auction to the highest bidder for cash, payable at.the time of sale, Trustee
ceeding in which the beneliciary or trustee may appear, including  shall deliver to er its deed in form as required by law conveying
i d. to pay all costs and expenses, in-  the pr, i any cavenant or warranty, capress or im.
{ title and the beneliciary’s or frustee’s attorney’s lees; the plied, i he deed of any matters of fact shajl be conclusive proof
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be thereof, Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor urther agrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as benel, ¥'s or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustece and a reasonable charge by ftrustee's
It is mutually agreed that: ero'rncy, dation secured by the trust
8. In the event that any portion or all of said property shall be taken eir priority and (4) the
under the right ot d or cond. b y shall have the surplus, il any, to the grantor or to his successor in interest entitled to’ such
right, if it so elects, to require that all or any portion ol the monies payable ' surpp A .
as compensation for such taking, which are in cxcesa of the amount required 16. Beneliciary may from time to tinle appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or Sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the sucCeasor
applied by’ it lirst upon any reasonable costs and expenses and attorney’s lees, frustee, the latter shall be vested with all title, powers and dutics conlorred
both in_ihe trial and ppell ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
licinry in such procecdings, and the balance applied upon the indebtedness and substitution shall be madn by written instrumens crecuted by beneliciary,
secured hereby; and’ grantor agrees, at its gwn Lxponse, ta take such actions. which, . when. recorded in tho mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary’s request, of the successor frustee,
. At any time and Irom time to time upon written request ol bene- 17, Trustee necepts this trust when
liciary, g of its lees and presentation of this deed and the note for acknowledged is made a public record
endorsement (in case of lull reconveyances, for cancellation), without allecting obligated to notity any )
the lLiability ol any person lor the pay ol the indebtedness, trustee may trust or ol any action ing in wh 2, Y Or frustee
(a) consent fo the making ot any map or plat ot said property; (b) join in  shall be a party unless ought by trustee.

NOTE:  The Trust Deed ‘Act provides that: the-trustee hereunder musk be either an‘attorney, ‘who ' Is an’ active! ‘Member of ‘the Oregon :State Bor, a bank, trust company
or savings and logn iation authorized 10 do busi under the laws of Oregon or the United States, a title insuronce company outhorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 1o 696,585,




The ‘grantor covenants and agteestoand :
full yse:ze?z'zﬂ fee ‘sim"ﬁléfi?f said ‘,'des_'c'\ribed real pr,

2roceeds of an represented by_the above described note and this ¢ryge deed are:
rsonal, family or household PUrposes (see Importane Notico below ),
even if drantor is o natural per. n) are for business or commercial Purposes,

e benefit of and binds aj parties hereto,. their leirs, legatees, devisees execufors,
assigns, The term bene[iciary shall mean the holder and OWner, includi; , of the contract
s a beneliciary herein, In construing this deed and wh res, the masculine
the Iemir_u’na and the neuter, and ¢he singular number includes the plural,

IN wr T'NESS WHEREOF, said grantor has hereunto_ .sét hi h«;md the d.

4y and year firss above written,
. B g < '
* IMPORTANT NOTICE: Dslete, by lining oul, whichever warranty {a} or (b) is S l7; W %%M B S
not applicable; if warranty {q) is applicable and the benefic d R C ardS A I
3 o

as such word is defined in the Truth.in,

boneh’:iary musr comply with the Act an

disclosures; for this purpase use Stevens-Ness .

f compliance with the Act is not required, disregard this notice,

{If the signer of the above js ¢ orporation,
vse the form of n:lmowhdgcment ©pposite.)

. y Sapy
WITNESS:
STATE oF OREGON, | STATE oF OREGON,
STATE OF CALIFQRNIA
TY

COUNTY OF ‘W} SS.
On ( 2g+:0‘bQA \\, \agy before me T
the undersigned, a Notary p ¢ in and for said County ang

t "\L‘M WTC

s
Bria

» Personally gppeare WonRLp TITLE COMPANY
y personaily known to me to be the:

cribed to the Within instrument ag

Vi 1 ved to be stgh pe

of a credibje witness who js

b,

Hg by me dun@vom, depo
Coo
)

FOR NOTARY SEAL OR STAMP

Personally known to
in, and whose n
instrument

TRUST DEED STATE OF oREGON,

: Klamath

Lo L FORM NG Ty L T e o .. County of } .
STEVENS-HESS LAW FUB. co. porTiANG, SN | IR R R T - I certify that the within instrument

1 v : o , was received for record on the Lath. day
R chard TEAAL | I o e of NOVoao ey 19,88
30 - 7 ) ) . T “at 12:36.. o'clock -BM., and recorded
Tho SPACE RESERVED in book/reel/volume No. ... M88.... on
FOR - page..19201 or as fee/file/instry-

RECORDER'S ysg - - mem‘/microfilm/reception No.93814...,
Record of Mortgages of said County,

K'(’Mum EiIbac Mo s e IV L2 SLTLL SRR Witness my hand and sea; of
\\ . S County - affixed,
. AFTER RECORDING RETURN 1O, R T i, Aled,
MTC © REAN i , o x . ol Sa O A B : ; Evelyn Blehn,
407 Main . B

Klamath FaJ,ls‘,_; OR 97601 Fee $13.00 " =

ce ¥ ¥




