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TRUST DEED Volimd. 3 : <

PHIS TRUST DEED, miade this Loy of -
Land..Use..Investments. 1 a California Li

as Grantor, i ritle Company, of Klamath County .

I — , as Trustee, and
Gearge. S.. Whiteman. & Associates..a California Corporation ‘

as Beneficiary,

WITNESSETH: , , ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with_power of sale, the property
in ...Klamath ..County, Oregon, described as: ‘

The .Southeast one-quarter of the Northwest one-quarter of the
Northwest one-quarteri “The East one-half of Government Lot 23

The West one-~half of the southeast one-quarter of the Northwest
one-quarter; The Southeast one—-quarter of the goutheast one-
quarter of the Northwest one-quarter; and the Northeast one-quarter
of the Southwest”one?quarter‘df‘Section’lB, Township 28 south,
Range 8 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
0

sum of ..,.TWENTY:SEVEN...THOUSAND“AND..NQ/.

($27,000-00) . _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewit or order and made by grantor, the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable ... t te) o 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the peneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . 3 e ..
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other .'l.greemenr atlecting this deed or the lien or charge
‘not to commit or permit any waste of said property. . thereof; {d) reconvey, without warranty, all or any part of the property. The
. To_ complete or restore promptly and in good and workmanlike grantee in _any reconveyance may be described as the '"person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therelor. be conclusive prool ol the truthiulness thereof. Trustee's fees for any of the
5. ‘o cormply with all laws, Y regulati ts. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, (o 10. Upon any delault by grantor hereunder, beneliciary may at any
join in exccuting such financing statements pursuant to the Unilorm Commer- tinpe  without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name suc or otherwise collect the rents,
beneliciary. issires and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs anid expenscs of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the INr’tﬂ:imy may from time to time require, in ficiary may determine.
an amount not less than $ N , written in 11. The entering upon and taking possession of said property, the
companies gcceplable to the € - “with loss payable to the latter; all collection ol such rents, issues and profits, or the proceeds of hire and other
polici as soon as insured; insurance policies or compensation of awards for any taking or damade of the
. i the grantor sha i ure any such insurance and to - property, and the application or release thereol as aloresaid, shall not cure of
deliver said policie ici cast filteen days prior to the expira-  waive any detault or notice of delault hereunder or invalidate any act done
tion of any polic i herealter placed on said buildings,  pursuant to such notice.
the beneliciary may the same at Ar.antor's expense. The amount - 12. Upon default by grantor in pay t of any indeb s secured
collected under any lire or other insurance policy, may be applied by beneli-  pereby or in his performance of any ngreement hereunder, time being of the
ciary upon any indebtednesa secured hereby and in siich order as bencliciary  oysence with respect (0 such payment andfor perlormance, the beneficinry may

may determine, or at option ol beneficiary the entire amount so collected, or H dintel e and payable. In such an
any part thereol,- may be released to grantor. Such application or release shall gxm"”""‘”- ’u"-{’-";m“d herehy _immee i i d dg to lorc'::h))sf this trust deed

A - A 3 at his ma

not cure or waive any detault or notice of delault hereunder or invalidate any in equity as a ‘mortgage or direct the tru;(cc 1o foreclose this trust deed by
act dong P.‘l“.’s”":"f to s'gch notice. P P construction i and to pay all advertisement and:sale, or may direct the {rustee to pursuc any other right or
sessr ele sa& {)}:enns’:s ’Eelh‘;notmm onsbrul ::)' d ‘em.,‘ d nay remedy, E!(!lef at law or in equity, which the, beneliciary may have. In the event
taxes, assessments an other charges ay be levied of ‘5“7“ %ponhcr the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said proper!ydbelare ) assessmenis an h“' l" the trustee shall exccute and cause to be recorded his written notice of delault
charges become p‘“‘d h Y ver receipts therefor and his election to sell the said described real property to satisfy the obligation
to beneliciary; should ¢ ;‘ g"}’."::’s’ ot other hardes payable b ygr‘fr:re;r “::‘eh’:; " secured hereby - whereupon the trustee shall fix the time and place of sale, give
g;mt‘;i;’eg;m;:;fr‘:erftmg‘rmbY,’ p‘r‘::rviding bencliciary vfitl}:‘ lundsy wil‘h which to "D";c thereof as ‘h-e; ;eqw(;%jsbgk ';;’5 l;ndgg"y);?d to foreclose this trust deed

s y B : s in the manner provided in . o 86.795. )

nake- such payment. beneliciary - may, at its option, make payment thereof, ! 3. Altgr the trustee h eclosure by advertisement and

and the amount s0 paid, with interest at forth in the note secured - sale and at any 'l i the date the trustee conducts the
sale, the grantor or leged by _ORS 86.753, may cure

4

hereby, together with the obligations described i raphs 6 and 7 of this
teust deed, shall be added to and become a part of the debt secured by this the delault or delaults. pay, when due,
trust deed, without waiver of any rights arising from breach of any of the paying the
covenants_hereof and for such payments, with interest as aforesaid, .the prop-. an such portion as woul
erty hereinbelore described, " as well as the grantor, shall be lgound to the - default that is capable of
same exfent that they are bound lor the payment of the obligation her.ein H ired under the
described, and all such pay ts shall be i diately due and payable with- obligation’ or. trust

and the nonpaymen reof shall, at the option ol the beneficiary.  delaults, the " person_ellectind the cure shall pay to the beneficiary all costs

eed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.

of title search a3 well as the other costs and expenses ol the trustee mcurn.‘.d 14. Otherwise, the sale shall be held on the date and.nt the time and

in connection with or in enlorcing this obligation and trustee’s and attorney's lace designated in the notice of sale or the time to which said sale may

fees actually incurred. SR ’ . e - postponed as provide law. The trustee may sell said property cither

7..To appear in and delend any action -or proceeding purposting. (o : i i parcels and shall sell the parcel or parcels at

aflect the security rights or powers of beneliciary or. trustee; and in any suit, . i i cash, payable at the time of sale. Trustee

action or proceeding in which the beneficiary or trustee may appear, including * i H 4 in form as required by law conveying

any suit for the foreclosure of this deed, to pay all costs and expenscs, in- the property covenant or warranty, €xpress or im-

cluding evidence of title and the beneliciary's or trustee’s a " plied. The reci i deed of any matters of fact shall be conclusive prool

amount of attorney’ ioned in this paragraph 7 in all cas ol the truthiulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor Iurther agrees (o pay such aum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate caurt ahall adjudge reasonable as the beneliciary™s or trusfecs attor- shall apply the procecds of sale to payment of (1) the expenses of sale, in-
hey's lees on such appeal. cluding the compensation o the trustee and a reasonable charge by trustee’s

It is mustually agreed that: attorney, (2) fo the obligation secured by the trust deed, (3) to all persons

°, . having recarded liens subsequent to the interest of the trusiee in the trusi

8. In the event that any portion of all of said property shail be taken  deed as their inferests may appear in the order of their priority and (4) the
under the right ol t or © _bencl-cmry shall have the surplus, il any, to the frantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion ot the monies payable surplus.
as compenation for such taking, which are in excess of the amount required 16. Beneticiary may lrom time to time appoinf a successar of weces-
to pay all reasonable costs, expenses and attorney's lees,necessarily, paid or - sors to any trustee N med herein or o any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid " to beneticiary and under. Upon such appointment, Snd without conveyance to the successo
applied by it lirst upon any ensonable costs and expenses and attorney’s lees,  trustee, the latter shall be ested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr dings, and the bal applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and granfor agrees, at jts own. erpense, to take such actions | which! when ‘recarded in the mortdate records .of the counfy or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be contlusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor frustee. .

9. At any time and lfrom time to time u, ril st of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the rnote for acknowledgded is made a public record as provided Dby law. Trustee is not
endorsement (in case of Ilull reconveyances, tor cancellation), without altecting obligated to notily any party herelo of pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said propezty; (b) join in shail be a parfy unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hgreunder-musv be eithér on-attorniey,” Who is on active member of the Oregon State Bar, a- bank, trust compony

or savings and loan association authorized to do business under the taws of Oregon of the United States, a title insuronce company outhatized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any ogency shereof, oc an escrow ogent licented under ORS 498,505 to 696.585.




The grantor covenants and agrees to and thh\ the beneftcmry and those cla:mmg under hrm, thf'?, 'he is law-
fully sezzed in'fee’ stmpIe of ‘said’ descnbed reaI property and has A valid, unencumbered title thereto

and t}:ét'he" will 'wéira‘tzt and forever':dé‘fgnd”the same against -all »b_érsons whomsoevér.

The grantor warrants that the proceeds of the loan represented by the ‘above described nofe and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even nl grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to tha benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the confract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gend the inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.
Land Use Investments - Klamath,

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {o} or (b) is a Limited Partnershlp.

not applicable; if warrunly {e) is applicable and the beneficiary is o creditor George S. whiteman & Associates ’
as such word is defined in the Truth-in-lending Act ‘and Regulation Z, the -
beneficiary MUST comply with the Act and Regulati kin ~Genera1 Partner

by .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equnvahnl
1f compliance with the Act is not required, disregard this notice. By

{1f the signer of the chove is a corporation, George S Whlteman, PreSldent

use the form of acknowledgament opposite.}

(CORPORATION) N
STATE OF CALIFORNIA }
S8,

Cowww .
l O: I"’f Sg before me, the under-

signed, a Notary Public in and {or said County and Stat personally ap,
i&&m@lc’, 5--&5/@0444&»4/{ NS & all

personally known to me (or proved to me on the basis of satisfactol idenpce)
to be the President, and a ] 7! ks

. known to me {or proved to me on the basis of f Y evi ) N A
P,

Secretary of the corporati OFFICIAL SEAL |
that executed the within instrument, known to me to be the persons who g 5y CHERI A BEBKA
executed the within instrument on behalf of the corporation therein named, and o NOTARY PUBLIC - CALIFORNIA
acknowledged to me that such corporation executed -the within instrument My mn?g{“:g;,%glmnzs' 1989

pursuant to its by-laws or a resolution of its board of directors.
WITNESS mﬁ and offigjal 75)12 él ' ; )

NP2 Name (Typed or Prlnted)
Sald T ITUST aBeq Or PUrsyani— tUu -3t aiuse)- su- ——

herewith together with said trust deed).and. to:reconvey, without warranty, lo the pnrhes deslgnnted by the terms of smd trust deed the

FOR NOTARY SEAL OR STAMP

to be

estate now held by you under the same. Mail reconveyance and . d in to . D OO PO WIS

DATED: ...l D L, 19

Beneficiary

- Do not I;u or ;h‘ﬂwy this’ ‘vl'uvm ‘Desd él:TﬁE' NO"(ETwM(h It secures.: Both must be delivered to the trustes for lation. bafore reconvey will be mada.

TRUST DEED S . STATE OF OREGON, }ss

AFORM No. 881) . D e e G ..~ County of Klamath

STEVENS-NESS LAW PUB, €O., PORTLAND. ORE, ) . o o I certxfy that the within mstIUment
was received for record on the LlitNday

_of ... NavembeX ., 19.88.,

N “at 4213 o'clock .B.M., and recorded
'SPACE RESERVED in book/reel/volume No. ..M88....... on
“ FOR . page ....19221...... or as fee/file/instru-
George S Whltenan & ASSOC‘ RECORDER'S USE ment/microfilm/reception No...9.3843

v e o R R """ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Gmntar

Beneliciary

~ AFTER; RECORDING RETURN TOY " : : :

George ‘S.. Whiteman & Assoc. o * ' e T-‘un’lyn. Biehn ," annfy Cler
8811 Coast Hwy. #182 o NamME L TimeE

Laguna .Beach,, CA. 92651 el mwﬁ cenolate Deputy




