FORM No. 881—Qregon Trust Deed Se RUST DEED.

53848

. THIS TRUST DEED, made this
.nERED"DEL“ERINQ"and"QHARLQTIE"DEL

as Grantor, -

as Beneficiary,

¥, husband”

STEVENS-NESS LAW PUB.CO.. PDRTLAN‘D. QR, 97204

DL,

, as Trustee, and
wifte : : ’

WITNESSETH:

,Grantor.ﬂgevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy

Klamath

Lots 13, 14, 15, 16,.17 and 18, Block 1,

the official;plat‘thepeqf on file in the office

Oregon

i

Klamath County Tax Account #31,07-034DC-04500,

.Oregon, described as:

ORIGINAL TOWN OF

CHILOQUIN,?according to ‘
of the County Clerk of Klamath County,

#3407-034DC-4600, and #3407-034DC-4T00+

together with all and singu_lnr the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

& THE PURPOSE OF SECURING PERFORMANCE of ea
SLXTY-

sum o FIGHTY-EIGHT THOUSAND FOUR HUNDRED

x{dté ofeven dateherewnth,payable to beneficiary or order an
) ber

ot sooner paid, to be due and payable ... No

The date of maturity of the debt secured by this instArAumerii} is the date, ;E'aated ai

d and payment of the

Dollars, with iriteres’ththerebn according to the terms of a promissory

or; the final payment of principal and interest hereof, if
N L

ich the tinal installment of said note

becomes due and payable. In the event the within described property, of any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediagely due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove of demolish any building or improvemen? thereon;
not to commit or permit any waste of said property. . .

2. To complete. of restore promptly and -in - good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regdulations, €O ts, condi-
tions and restrictions nllcuﬁnf _said property; it the beneliciary so requests, {0
join in exccuting such financing statements pursuant to-the Uniform Commer-
cial Code as tho bencliciary may require and. to ‘pay lor liling same in the
proper. public ollice or~ollices, us well as the cost ol all lien acarches made
by filing olticers or seurching adencies as may be deemed desirable by .the
beneliciary. L R . I T

4. To provide and continuausly maintain insurance on the buildings

now or -hereafter erected on the said premises against Joss or damage by fire

and such_other ;mmr:rass the bemil.icnqry may lrori'n_ time tolh'me require, in
an amount not-less than. 8.5 11 e} ] - 1 ., written in
companies acceptable to the gz}r’\"é‘hc:ar;’pﬁ&rg}g, p?ya}xlleau}lslc latter; all
policies of insurance shall be.delivered to' the beneliciary as soon as. insured:
if the grantor shall fail lor any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lifteen days prior ta the expira-
tion of any poli i ce now of n said buildings,
the beneliciary ma

collected under an

ciary upon any indebtedness secured her!

may determine, or at option of beneliciary the, enti:

any part thereol, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon of
against said property assessments and other
charges. deliver receipts therelor
to beneliciary: nt ol any taxes, assess-
ments, insurance premiums, other charges payable by grantor, either
by direct payment or by .providing beneliciary with funds - with which to
make such payment, beneliciary ‘'may, at its option, make payment thereol,
and the amount 50 paid, with interest at the rate set forth .in the note secured
hereby, together with the obligations described in parafraphs 6 and 7 of this
trust deed, shall be added to and become a pa t the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants -hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option ol the beneliciary
render all sums secured by this trust deed immediately due and payable and
constiluée z’nrbreach of this trust deed.

o pay all costs, jees and expenses of this trust includind the cost’

ol title search as well as the other costs and expenses ol the trustee incurrc!
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees aclgn”y incurred. : . e : T

Fo appear in and delend -any action’ or procéédimz purporting o

altect the security rights or powers of beneliciary or trustee; and in_any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title an ici sfce's.ntlomey's fees; the
amount of attorney’s lees mentio h 7 in all cases shall be
fixed by the trial court and in the event of an ap n any judgment or
decree ol the teinl court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudie reasonable as the beneliciary's of trustee’s attor-
niey's lees on such appeni,

It is mutually agroed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol inent s in o i tion, beneficiary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensnﬁon lor such taking, which are in excesa of the amount required
to pay all reasonable_costs, expenses and attorney’s lees necessarily paid or
jncurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonabl penses and attorney’s fees,
hoth in the trinl and appellate courts, nec paid or incurred by bene-
ficiary in such dings, and the bal applied upon the indebtedness
secured.
and execute such instruments a3 shnll bhe neccessary in obtaining such com-
pensation, promptly upon benelicinry's request. R B T
5, At-any time and Jrom time to - time upon written request ol bene-
liciary, payment - of " its dees and. presentation of this deed and the note for
endorsement (in case ol lull reconvey tor Hlation), without atlecting
the liability of any person -for the paymant ot -the indebtedness, trustee, may

(a) consent to the making of any map or plat of said property; (b), join in

pr
hercby; and. grantor agrees, at its own expunse; {0 take such ‘actions -

irrespective of the maturity dates expressed therein, or

dranting any casement or creating any restriction thereon; (€) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. he
Arantee .in_any reconveyance may be described as the ‘‘person or persons

“legally entitled thereto,” and the recitals theren of any matters or tacts shall

be conclusive proof of the truthfuiness thercof, Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10, Upon any default by fgrantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
frly or. any part thereol, in ifs own namie ate OF otherwise collect the rents,
isstzes and prolits, including hose - past due and vnpnid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fces upon any indebtedness secured herehy, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of said property, the

collection -of .such rents, jssues and :profits, or the proceeds of fire and other
insurance policies of compensation or awards for any taking or damage ol the
property, and the application or release thereol as atoresaid, shall not cure of
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.
. 12. Upon delault by grantor in payment ol any indcbtedness secured
hereby or in hi formance of any agreement hereunder, time being ot the
essence with res, nd/or perlormance, the bencliciary may
declare all sums secur tely due and ‘payable. In such an
event the benelici i i lose this trust deed
in equity as & i e
advertisement and sale, pursue any other right or
remedy, cither at law or in equity, which the may have. In the event
the beneliciary elects to loreclose by advertisement an sale, the lgcnelucmry or
the trustee shall executc and cause to be recorded his written notice of delault
and his election fo sell the said described real property to satisly the obligation
secured hereby whereupon the trustec shall fix the time and place of sale, give
notice thereot as then required by law and proceed {0 joreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13.. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time- pri k te the trustee conducts the
sale, -the grantor or any other person sO privi S §6.753, may cure
the delault or defaults. It the delault consists e to pay, when due,

sums sccured by the trust deed, the default may be cured by paying t);e

. entire amount due at the time of the cure other than such portion as wou

not then be due had no delault occurred. Any other delault that is capable of
being cured may. be -cured by tendering the perfor: ired under the
obligation or .

delaults,

and expenses

together with trustee’s and &

by law.
Y 14. Otherwise, the sale shall be held on the dafe and at the time and
glace designated . in the notice ol sale or the time to which said sale may
e'nosfpnntd as provided by Jaw. The trustee may sell said property either
in.one parcel or in . separate parcels and shall sell the parccl or parcels at
auction fo. the highest bidder for cash, payable at the time of sale. Trustee .
shall delivi haser its deed in form as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol ¢1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trostee's
attarney, (1) to the oblitation secured by the trust deed, () to, all persons
having recorded liens subsequent fo the interest of the trusice in the trust
deed as their interests may appear in the order of their priority and (4) the
surn:ua. it any, to the grantor or to his successor in interest entitled to such
aurplus,

’ 16. Beneliciary may Jrom time fo time appoint n successor, o agcces-
sors to any (lrustee named herein or to any succeasar frustee nplminlnl herer
under. -Upon such appointment, H conveyance o the successor
trustee, the latter shall be vested with all title, powers and dutics conferred
upon tee herein named or appointed hereunder. Each such appointment
an i | be made by written instrument executed by beneficiary,
which, w. . d:in’ the morfdagde records of the county or counties In
which the property is situated, shall be conclusive proof of proper appointment
.ol the successor: frustec.

. 17. Trustee nccepts ¢this trust when this deed, duly _executed and
acknowledged - is made a public record as rovided by law. Trustee i not
obligated to notily any party hereto of pending sale under any other deed of
trust or-of any actiont or proceeding in which grantor, beneliciary or frustee

Cshall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Daoed Act provides -that the' trustoe’ hereunder must: be either an ‘aitol

or savings and loan assoclation authorized 1o

do business under the laws af Qregen or the United States.

rney,: Who 18 an adlive ‘member of the Oregon State Bar, o bank, trust company
a title insurance company authorized to insure titte to real .

propeny of this state, 113 subsidiaries, affifiotes, agents or branches, the United Statas of any ogaenty ﬂmeo'. or an esciow ogent licansed under ORS 496,505 to 696,585,

o T T
oo

T T I e
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Xcept
and Volume Hys,
‘Page 10431, 1- Mi ofilm. _of: unty , 1 in favor of
Klamath E‘irs ' i r i i

at the Proceeds of the loan represented by the above described nofe and fhis trust deed are;
or's Personal, family or household Purposes (see I'm ortant Notice below
e R

mwmx«mx:xmxxmmm&xmxx RCERAGRIEX Yok

This deed applies to, inyreg to the benelit of and binds gy parties hereto,
Personal representatives, Successors ang assigns, The term beneliciary shall mean
secured hereby, whether or not named ag q bene!iciary herein, In construing this deed and w
gender includes the forgins and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has héreunto set his ha

their heirs, legatees, devisees, admim'strators, executors,
the holder and owner, including pledges, of the contract
henever the context so requires, the

——
* IMPORTANT NOTICE. Delete,
not applicable; if warran:

disclusuus;
¥ complianc,

{If the signer of the Qbov. is a corporation,
use the form of acknowlcdgcmlnl opposite.)

STATE or OREGON,

dged ‘belore_ me on .

. Notary Public for O

My commission expires;

REQUEST FoR purL RECONVEVANCE

To be used pnly_ when obl‘lavllom‘ have been paid,

» Trustee

n

v before vee will be made.

TRUST DEED STATE OF OREGOW,
B O irorm Noamyy oo sl R ‘County of Klama.th
EYENR RS LAw e o RN certify that the within instrument
was received for record on the L4t hday
L. ER - ) ] Of e Novemher ,19..88
80638 Lampson - h S ) B "a‘t'.é.zl.’d.'..'. o'clock .P.M., and recorded
..Gaz:den.‘.Gr.ove,.‘.CA_.926M SPACE RESERVED in book/reel/ volume No,
: ‘ FOR “&.3wr.... OF &s fee/fils /instru.
‘ Iposzt”hz'conDzn's’Uss Bk ment/microﬁlm/reception No.93848.,
Record of Mortgages of said,}County.

~Chl Beneticinry | SR LT , Witness my  hand and seal of
\‘\“‘\\‘“"‘_‘ -. County affixed. .
" AFTER RECORDING RETURN 1o "l

MOUNTAIN TITLE COMPANY qp

: U lBvelyn.pi e COURE Y CLaTk
KLAMATH COUNTY I . TTLK

H




