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todether with all and singular the ¢
now or hereafter appertaining, and the rents,
tion with said real estate,

FOR .THE ‘PURPOSE
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, payable to beneticiary or order and made bf__'
not sooner paid, to be due -and payable ... as. per-terms of
The date of maturity of the debt secured by this instr

due and payable. In the event the within describe

eyed, assigned or alienated by the gra

then, at the beneficiary's option, all obligations
herein, shall become immediately due and payabl,

To protect the security of this trus

1. To protect, preserr,
and repair; not to remove o
not to comumit or permit any
. To complete. or
manner any building or im
destroyed thereon, and

d property,
ntor without first ha
secured by this instrumen

or

¢t deed, grantor agrees:

e and maintain said property in good condition
r demolish. any building or improvement thereon;
waste of said property. .

restore promptly and..in .good and workmanlike
provement which. may’ be constructed, damaged or
pay when due all costs incurred thecetor, .

. To comply with all laws, ordinances,iregulalian:,‘ cavenants, condi-
tions and restrictions alfecting said property; it the beneficiary so requests, to
join in executing such tinancing statements pursuant to the Uniform Commer-
cial. Code as the beneliciary may require and to pay for iiling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by filing olticers or searchind agencies as may be deemed desirable by - the
beneticiary, i : < P . SRR

" 4. To provide ‘and continuously maintain insurance on
now or herealter erected on the said premises against Joss o
and such other hazards as the beneliciary, may from time t
an .amount not less than $vaant]qpq e, WEitten in
companies acceptable to the beneliciary, w; 0ss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;

subor
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time
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the buildings
r damage by fire
0 time require, in
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WITNESSETH:

to trustee in_

County, Oregon, described as:’

t of grantor herei;
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payment of the
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with interest thereon accox;dir_zg {0 the terms of a

! promissory
tinal payment of principal and interes

t t hereof, if
ote

stated above, on which the final installment of said noie
any part¢ thereof, or any interest therein is sold, agreed to
n consent or approval of the beneficia

irrespective of the maturity dates expressed therein,

ry,

¢, or

¢asement or creating any restriction thercon;
or other agreement aflecting this deed or th
without warranty, all or
eyance may be described
entitled thereto,” i 2
clusive proof of the truthfulness thercol, Trustee's f,
S mentioned in this paradraph shall be not less than 8
10, Upon any default by grantor hercunder,
without notice, either in person, by
7f, and without regard
¥ secured, enter upon and ta
art thereol, in its own name sue or otherwise collect the rents,
and prolits, including those past due and unpaid, and apply the same,
s of operation and collection, including reasonable attor-
upon any indebtedness secured hereby, and in such order as bene-
may determine,
11. The entering upon and taking possession of said
tion: of ‘such rents, 'issues .and profits, or the proceeds of f

(¢c) join in any
e lien or charge
he property. The
‘“‘person or persons
tters or facts shall
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quacy ol any security for
ke possession of said prop-
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ire and other

it the grantor shall fail for ure any such insurance and to
deliver said policies 1o the b ilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
eliciary - may - procure the same at gdrantor's expense. The amount.
collected under any fire or other insurance policy may be spplied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may icati

not cure or waive any
act done pursuant to such notice.
To keep said premises
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remedy, either af law or

assessments and other the b

deliver receipts therefor

nt of any taxes, assess.
arfes payable by &rantor, either
iary with lunds with” which to
at ' its aption,: make payment thereof,
t the rate set forth in the note secured
gations described in paragraphs 6 and 7 of this
and become a part of the debt secured by this
any rights arising from breach of any of the
payments, with interest as aforesaid, the prop-
well as the grantor, shall be bound to the
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¢ shall be immediately due and payable

option of the

liens or other ch.
providing " benelic
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by direct payment or by
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hereby, together with the obl;,
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s fees; the

paragraph 7 in all cases shall be

tixed by the trial court and in the event of an appeal from any judgment or

decree of the trial court, Arantor further agrees to pay such sum as the ap-

pellate court shall adjudge r ble as the benefici, ¥'s or trustee’s attor-

ney's lees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i 1 in or de i beneliciary shall have the
right, if it so elects, monies payable
as compensation for mount required
to pay all reasonabl, essarily paid or
incurred by grantor in such proceedings, ici,
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and . courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted;
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e in excess of the a

atforney’s fees nec sors

upon
and

wailve any default or n

hereby
essence with respect to such
declare all sums sec

the trustee shall execute
and his election to sell t.
secured hereb
notice thereo
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cluding the compensation of
attoraey, (2) to the obligati

surplus, it any
surplus,

under. Upon such appoi
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1Ly, and the application or release thercol
otice of delault hereund

T any taking or damage of the
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or in his performance of an

r, time being of the
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e this trust deed

payment ol any

y agreement hercunde,
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ured hereby i diately due and y

the beneliciary at his election may proceed to foreclos

uity as a mortdade or direct the frust

tisement. and sale, i

in equity, which the benefici
foreclose by advertisement
and:cause to be recorded
he said described real prop
y whereupon the trustee shall fix the
f as then required by law and procee
n ORS 86.735 to 86.795.

stee has commenced loreclosure by advertisement and
ior to'5 days before the date the trustee conducts the
other person so p, , may cure
It th when due,
paving the

iary may have. In the event
and sale, the beneliciary or
his written notice of default
erty to satisfy. the obligation
time and place of sale, give
d ta foreclose this trust deed

eneticiary elects to

13, Alter the tru
and at any time pr.
the grantor: or any

secured

entire' amount
not then be due h.

cured. may be cured by

performance require
t deed. In any

case, in addition to curing the default or
the person “ellecting the cure shall pay to the beneliciary all costs
incurred in enforcing the obligation of the trust deed
and attorney's fees not exceeding the amounts provided

erwise, the sale shall be held o
d in the notice ol sale or th
vided by law. Th

its,
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14, Oth,
designate
as’ pro
‘or_in:

nt the date and at the fime ang
e time to which said sale may
e {rustee may sell said property either
in’ separate parcels and shall sell the parcel or parcels at
ghest bidder for cash, payable at the time of sale, Trustee
he purchaser its deed in lorm as required by law oonveying
roperty so sold, but without any covenant or warranty, €Xpress or im-
he recitals in the deed of any matters of fact shall be conclusive - proof
e truthlulness thereof. Any person, excluding the trustee, but including
rantor and beneficiary, may purchase at the sale,
15, When trustee sells pursuant to the powers provided herein,
apply the proceeds of ‘saje to payment of (1) the expenses of
the trustee and
on secured by ,
equent 1o the interest of the t
Y appear in the order of their priority and (4) the
» to the grantor or to his successor in interest entitled to such

deliver to 't

8 recorded liens subs.

e rustee in the trust
as their interests ma

16. Beneliciary may
10 any trustee named h

from time to time appoint a successor or succes-
erein or to any successor lrustee appointed here-
ntment, and without conveyance to the successor
e vested with all title, powers and duties conferred

any trustee herein named or appointed hereunder. Each such appointment
) orus 9 3

secured hereby; and ‘drantor agrees, at its own expense, {o: take such actions .
and execute such instruments as shall be necessary in’ obtaining such comr-
pensation, promptly upon beneliciary’s request,

- At any time and from time to time upo.
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r yances, for ion), without atfect; T4
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join. in

n written request of bene- |

trust
shall

of the successor trustee,

acknowledged is made
obligated to notity

xecuted by beneii;iar’\'.‘
ecords of the county or counties in
lusive proof of proper appointment

e r
d, shall be

17. Trustee accepts this trust when this deed, duly execufed and
a public record as provided by law. Trustee is not
any party hereto of pending sale under any other decd of
action or proceeding in which Rrantor, beneficiary or trystee

unless such action or proceeding is brought by frustee.

or of any
be a party

NOTE: The Trust:
or savings and |
property of this

Deed Act provides that the ‘trustee”hereunder: must be - either
oan association authorized to do business under the laws of

Oregon or 1
state, its subsidiaries, offiliates, ogents or branches

» the United Stales or an:

‘on-attorney,; ':N

ho 'is- on -Gty
e United States,
Y agency sherecf,

¢ ‘member of  the Oregon- State Bar, o bank,
o title insurance company authorized to ing
or an escrow ogent licensed under O

, trust “compan
ure title to real
RS 696.505 to 694.585,




The grantor covenants and- agrees to and w:th the benefxcxary “and those claxmmg under hzm, th{z{ he is Iaw-
fuIIy sexzed in fee simple of said descnbed reaI property and has a val:d unencumbered txtIe thereto

s

and that he will Wér'tant"andforevé‘i 'def.gn_d the $a}n§:again§t aII __iers 1 v”v;v'nlqnis‘oéveij.' o

The grantfor warrants that the proceeds of the loan represented by.the above descnbed note and this frust deed are:
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below),
(b) ftor an orgamzatton, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneht of and btnds all parties hereto, thezr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine

. dos the

y:d ¢ inine and the neuter, and the ingular number includes the plural

and yéar first above written.
hl
*® IMPORTANT NOTICE: ‘Dalel'e‘, By lining out, whléhever Warrun'y (u) or {b} is / p
not applicable; if warranty (a) is applicable and the beneficiary is a creditor 0 ver R I"ES
as_such ‘word 'is defined in the Truth-in-Lending’ Aq ‘and” Regulnhon Z, !ha E /P(
benoﬂ:lary MUST_comply with the Act and Reg b
for this P use St Ness Form No. 1319, or equlvalanl
If <ompllun<e wnh Ohe A:' ‘i not required, dlsregard this nohce. .

L Dla‘nevE. Splres

(If lh. llgnor of |ho above is a :orperullon, s
use. the form of nzknowhdgcmonl cpposilo } o

STATEOFOREGON D ‘fgﬁ : MSTATEOFOREGON
) . . co)ss S .
" County of - Klamath ) )

County of ...

This -instrunient. was v'qlgnorwled‘g‘ed bofore.-me on | . This instrument was ac‘knowlye‘dge;:l befare me on

Nb\}ember : [O

D Notary Public for Oregon Notary Public for Oregon
.My comm:ss:q 1 exp:res'é -—/é 99— . .My commission expires: .

" REQUEST FOR FULL RECONVEYANCE

Yo be uud:only .when. ebligations have been paid.

Trustae' E

The unders:gned is the legal owner and holder: ol all indebtedness :secured: by the !oregomg trust deed. All sums secured by said
trust deed have: been fully paid and satistied.”You hereby are directed, on payment to you of ‘any sums owing to you under the terms of
said trust deed .or pursuant to statute, to cancel: all cv' ol indebtedness  secured by ‘said ‘trust deed (which are delivered to you

...to -the part:es dealgnated by the ferms ol said trust. deed the

Beneliciary

Do not lose or desiroy this Trust Desd OR THE NOTYE which it securas. Both must be delivarsd to the trustee for callation before will be made.

TRUST DEED 'STATE OF OREGON,

(FORM No. 881) . County of
STEVENS.NESS LAW PUB, CO., PORTLAND. ORE, . I_certify that the Within instrument

Ss.

Spires ...
1930 South: Slxth Street
Klamath_Falls,. .OR.9760)

Grantor

was received for record on the........ ....day

_Of ... 19

... o'clock .....M., and recorded
in book/reel/volume No. ..............c... on
page _— or as fee/file/instru-.
ment/mxcroftlm/receptxon No.... -
Record of Mortgages of said County. .

Witness. my hand and seal of
County affixed.
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EXHIBIT "A"
LEGAL DESCRIPTION

A tradtréf”land situated in the N1/2 of GovernmenﬁQLdE‘é);Section 12,
pownship. 38.South, Range 8 East of.the,Wil1amette_ueridian,leamath
County, Oregon, more particularly described as follows:

Beginning at a 5/8" iron pin marking the southwest corner of that

tract of land described in Deed volume M77., pagde 23507, Microfilm

Records of Klamath County, Oregon/ said Deed Volume calls for the ci/4

" corner of said Section 12 to be North 17 de 13" West 454.27
feet, South 89 degrees 47' 18" East 1005.62 feet and South 89 degrees
47' 18" East 647.91 feet; thence south 17 degrees 24' 13" East 227
feet, more or less: to a point on the South line of said N1/2 of
Government Lot 63 thence Easterlys along said south line: 1006 feet:
more or less, to a 5/8" iron pin marking the Southwest corner of that
tract. of land described in Deed Vvolume M79. page 1454, Microfilm
Records of Klamath County: Ooregon; thence North 17 degrees 24+ 13"
West 227 feet, more Or less; to a 5/8" jron pin marking the Southeast
corner of that trac cibed in said Deed Volume M77, pade
23507, Microfilm Records of Klamath County. Oregon; ‘thence North 89
degrees ‘42 28" West 1006.07 feet to the point of beginning.

rax Account No.: 3808 01200 02000 -

STATE OF OREGON: COUNTY OF KLAMATH: - ss. g

Filed for record .at request of /MM . the 15th __ day
of Nov A.D.,19_88 at 9:05 . ovclock —__ AM., and duly recorded inVol. __M88
of Mortgages . - on Page 19242 .
. O , Evelyn Biehn " County Clerk
FEE $18.00 ‘ By R v g ol XA 2 e enlade




