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7 rHIS TRUST:

88" between
NANCY..JOAN:

ensesansareaseres)

as Trustee, "an

NC.

..GOLBY.

as Beneficiary, BTPE o
WITNESSETH: [
Grantor irrevocably grants, pargains, sells and conveys to trustee in;:trust, with power. of sale, the prbperfy
in ... Klamath County, Oregon, described as: B

Lot 7 in

in Block 5 of PINE GROVE RANCHETTES,
Klqmaph; Stap¢70£\0regon.

inzpbe*Cbuﬁﬁy‘of"f

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND I3 BEING

RECORDED SECOND AND JUNIOR TO A FIRST TRUST DEED IN
KLAMATHwFIRSToFEDERALSAVINGSvAND;LOANaASSOCIATION,

SEE EXHIBIT At
PART HEREOF AS THOUGH FULLY SET

together with all and

ingular the t nts, heredit

FAVOR OF
a corporation.

ATTACHED HERETO AND BY THIS REFERENCE MADE A
FORTH HEREIN.

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR .THE PURPOSE 'OF SECURING‘PERFORMANCE"df eiich agreement of grantor herein contained and payment of the
TVE::HU d No/100 -

summ of . TWENT IH&EEMIHQUSAN
- -($23,500: 00

ot sooner paid, to be due "and payable at maturit
h

NDRED

Eemm T T Q. ‘=Dollars,

note of even date herewith, payable to Beneficiary or order and made_by.
4 payabls .85 . of Note ..

‘with interest thereon according to the terms of a promissory
rantor; the final payment of principal and interest hereof, it

y

The date of maturity of the debt secured by this instrument is the date, stated abov;; on which the final installment of said note
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be

sold, ceaveyed, assigned or alienated by the grantor wil
then, at the beneficiary’s option, all obligations secured by, thi
herein, shall become immediately due and payable.
To protect t this trust deed, grantor agrees:
. 1. To protect, preserv 1 in said property in good condition
and repair; nof, to remove Of. demolish, any, building or improvement. thereon;
_not to commit or. pcrmit any waste of said property.
- . To camplete. or. restore , promptly and - in
_manner - any building or imp at which may be constructed,

good and workmanlike. -
i ged O

thout first having obtained the written consent or approval of the beneficiary,
5. instrument, : irrespective of the maturity dates expressed therein, or

granting any easement Of creating any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charge

~ thereof; (d)‘ recanvey, without warranty, part of the property-. The

grantee in any reconveyance may be described as

Lin, the *‘person or persons
legally entitled thereto,”
jve pro

and the recitals therein of any matters or facts shall

~ destroyed thereon, and pay when due all costs incurred therefor. :

S 3. To comply with- all laws, ordinances,’ tions, covenants, condi-
tions and restrictions. g said property; if iciary. 0. requests, to
ji i i e Uniform Commer-

to pay for filing same in the
the cost of all lien searches made
be deemed desirable by the
beneficiary.

4, To, provide and continuously, maintain insurance on the buildings
now or herealter erected ‘on- the said - premises ‘against loss of damage by lire
and such other hazards:.as the beneliciar ay from imc to time require,.in
an amournit _not, less than $..L Sur.aBTe....\Ia. ue i i

panies ptable . to the ficiary,. with Joss - payabl
policies of insurance shall be delivered to the beneliciary

to the ‘beneliciary, Jat least lifteen days prior to the expira-

it the grantor shall fail for any reason fo procure any such insurance and to"

deliver said pol

now or hereafter placed .on said buildings, .

'y expense.

be applied by beneli-

order as beneficiary

nt so collected, or

Such application or release shall
fault hereunder of invalidate any

from construction liens and (o pay all
that may be levied or assessed upon of
g . assessments and other

taxes, assessments _an
against said property
charges ‘become past
to beneliciary; should - the grantor, ; I3 a
ments, insurance premiums, liens .
direct payment orf by providing,bzn_elx'q
t ¢, beneliciary ' may, at” its
so.paid, with in
together with ¢ i
d, shall be ad
without wa

rights ng from breach ol any of the

hereol and :for such payments, with interest as atoresaid; -the prop-.::

inbefore described, “as well “as” the grantor, bound

bound lor the payment of

ts shall be i wmediately due” and payable
thereot shall,-at-the option ol the beneliciary,

render.- y this: trust. deed. immediately due nnd\payable.nnd
canstitute a breac { this trust deed. . - PR .

6.-To pay all costs, fees and expenses ol‘»this’tmst"including'the cost
of title search as well as the other costs and expenses of the trustee jncurred

in connection _with or 1
fees act;m"y incurred.” - -

To appeal in and defend any- action - or. proceeding purporfiﬁg. to.

aifect the security rights. or  powers of beneliciary of trustee’ and.in any  suit,

action or’proceeding in which the l_:cnelicimy or trustec may appear, including *

any suit for the loreclosure all costs and expenses, in-
cluding evidence of title and i g lruslee‘s_a!tarney’s tees; the
amount of attorney’s lees men all cases shall be
fixed by the trial court and in the event of an appe

decree ‘of the teial courl, grantor jurther agrces to pil

pellate court shall adjudgde 1 Lle as the b £

ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, ‘beneliciary shall have the
right, il it 50 elects, to require that ail or any portion of the monies payable
as cumpgnsaﬁon for such taking, which are in excess 'of the amaunt requir
&Il reasonable_costs, expenses and attorney s fees necessarily paid or
d by grantor in such proceedings, id to beneliciary an
applied by it lirst upon any reasona i3 fees,
both in_the trial and appellate courts, ene-
ficiary _in such proceedings, and the bala
secured *h Y s ‘own -expen
and execute S necessary in
pensalion, prom), )
9, At any U e upon written request of bene-
ticiary, payment of its lees ane n of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without aflecting
the liability of any person for the pay ¢ of the indebtedness trustee may
(a) consent to the making of any map ‘or_plat of said propertys; (b) join in,
Lt BRINE Qb ) ol e R i e

'he amount’ "

r ireceipts therelor *

" delaults,

n enforcing this obligation and trustee’s and attorney’s

_auction to

be concl of of the truthfulness thereol. Trustee’s fees for any of the

- services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

ney's fees upon any indebtedness secured hereby, and in such order as bene-

-fictary may determine.

11. and taking possession of said property, the
tits, or the proceeds of fire and other
cards for any taking or damage of the
thereof as aloresaid, shall not cure of
hereunder of invalidate any act

property,
waive any default
pursuant, to such _notice. )

= 12."Upon default by grantor in pay ¢ of any indebtednes secured
hereby or_in his periormance of any agreement hereunder, time being of the
essence with respec 7 erformance, the beneliciary may
declare all sums sec - h an
cvent the beneliciary i
in equity as

done

notice thereol

in the manner pr 3
13. Alter the trustee has for e by advert t and

sale, and at any time prior to § days belore the date the trustec conducts the

sale, the gr: ORS 86.753, may cure

the default or

sums secured

entire armount

not then be du

d by law and proceed to forec
ORS 8§6.735 to 85.795.

..being- cured may- be cure

obligation or trust deed.
¥ n ell;cﬁng the ¢
nnd'expenses—actuaﬂr incurred in e

‘the b
¢ obligation of the trust deed

. together with trustee's and attorney’s fees not exceeding the amounts provided

by law.
i4 14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
d by law. The trustee may sell said property either
i ate parcels and shall sell the parcel or parcels at
er for cash, payable at the time ol sale. Trustee
shall deliver to the p its deed in form as required by law conveying
roperty ‘so sold, ¢ or warranty, express or im-
plied. The recitals i s of fact shall be conclusive prool
of -the truthiu i

but including
the grantor an

15. When trustee sells purs

shall apply-the

cluding the compensation

attorney, (1) to the obligation secuf by the frust deed,

having recorded liens subsequent to the interest of the trusiee in the

deed as their intercsts may appear in the order of their priority and (4)
surp:us, it any, to the grantor or (o his successer in interest entitied to such
surplus.

P 16. Beneliciary may from time 10 time appoint a successor_or ucces-
sors to any trustee named herein or 10 any successor trustee appointed here-
under. Upon such appoinfment, and without convey to the .
T tce, the latter shall be vested with all title, powers and Quties conterred
upon any trustee herein named or appointed hereunder, Each such appointment

‘ritten instrument executed by beneficiary.

and substitution sh

-which.’?when‘recordcd in the morigage records of the counly or counties n

which the property 1% situated. shall be conclusive prool of proper appoiniment
of the successor truszee.

17. Trustec accepts this trust ed, duly executed and
acknowledged is made & i p ed - by law. Trustee is not
obligated to notily any party 'der any other deed ot

trust or of any action or proce ich grantor, beneliciary of trustee

_shall be a party_unless such action or proceeding is l?rough( by trustee.

NOTE: The Trust Deed” Act providesllhu\'the trustee heréxindefdrﬁds?»'be"éiiher ‘an otomey,. who i an:oétive member. of the Oregon Stote Bar, bonk, trust " eompan
P ot the Mo busi ”

or savings an foon as

nder. the laws of Oregon of the United States, @ title insurance company authotized to inwure title to regi

o
propeny of this state, its subsidiaries, affiliotes, agents of branches, the United Stales of ony agency thereof, or on escrow cgent licensed under ORS £56.505 1o £98.585. .




nd with: the Beneficiary

for an organization,

. This deed applies to, inures fo the benetit of and
Personal representatives,,successors and assignsg,
secured Rereby, whether or not named.as a bene.
'gender‘itllcludes the feminine and the neuter,

! property and Ras

eXecutors,
€ contract
the masculine

IN WITNEss WHEREOF, said grantor has he

* IMPORTANT. NOTICE: Delete, by lining oul,:whichever. war,
not applicable; jf wdrranty {a)

as, such ‘word is defined i th

beneficiary ‘MU

disclosures; f

I¢ complian,

{1 the signerof |he ‘above 15 ¢ corporation, . :
vse the form, of a:knowl-dggmon) opposite.) L

STATE OF OREGON,
. Cotnty of.

Ided: belore me on
e Isis

otary Public for Oregon

1319, or
S notice.’ .

My commission expires:

equivalent,

|- s7aT= 0F 0REGON,

: Coupté’ of ...

This instrument: was ackno

» by

v “Notary Public for Oregon

. (SEAL)

‘ REQUEST FoR FuLL RECONVEYANCE
: o, bn_uudlonly' iwhcntobllscllonc,huv‘ok been. paid,

is the legal owner and:holder-of gll-

“Trustee:

mdebtednqss secured la'y:‘tha foregoing trust deed. All sums s

lly paid and satistied. You hereby are'directe

said trust deed or pursuant:to statuts, 15 ‘cancel” all-evid,

of indebted,

‘herewith todether, with said trust deed) and ifo reconyey; without  warr a

estato now: held by you under the sams,.

Da not lose o, dnln_y.»lh Trus Dead{OR. THE  NOTE \nir!|l)<l\\'l"

UST DEED

. IFoRM No: T

4 Lo TR v el
NS-NESS LAw:Pus! cq. ! FORTLAND, o

[ e Beneticiary -
) ,‘Asrzgﬂsc'onomc RETURN'TO
Aspen' 1t11é;&3‘Eé"6‘i'oW', C
Attn: Collection Dept.

P A B

; yance. will be made,

wa
o Of e I8,

8 Solock AN i e

tion No.
of\said County,

Vi Witneés my handvﬁdimseal of
. County aftixed. . TN

|
i
{
g
:




EXHIBIT XD

THIS DEED o TRUST ‘T

SECOND aNp gyg
1

i1e SPON THE Syyg
BY THIS TRYygE DEED,

STATE OF ORagoy, COUNTY OF KLAMaT.
" Filed fof reco

1d at request of -
of o] i

M88

Le SR the \lith\
’ 211 ock ', nd duly fecorded in vy,
: f _ S .on Pag ——19258
FEE  $18.0¢ o

¢ CLounty Clerk




