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LINE OF CREDIT
TRUST DEETD

THIS TRUST DEED, made this 2nd day of Novemher , 1988, between
WALTER C. BADOREK and SHARON DAWN BADOREK as Grantor, AMERICAN PAGIFIC TITLE & ESCROW
COMPANY, as Trustee, and MITSUBISHI INTERNATIONAL CORPORATION as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, ‘sells and conveys to trustee in trust, with
power of sale, the property in Klamath County, Oregon, described as:

See Exhibit A ‘attached hereto and incorporated herein;by this reference
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; . as debtor; provided,
however, that such sums shall not exceed One Million and no/100's Dollars
($1,000,000.00).

?
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The date of maturity of the debt secured by this instrument is the date on which

inal payment pursuant to the credit agreement becomes due and payable. In the
event the within-described property, or any party thereof, or any interest therein is
sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first
having obtained the written consent or approval of the beneficiary, then, at the
beneficiary’s option, all obligations secured by this - instrument, irrespective of the
maturity dates expressed therein, or herein, shall become immediately due and payable.

The above-described real property is not currently used for agricultural, timber
or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said prbperty in good condition and repair;

not to remove or demolish any building or improvement thereon; not to commit or permit
any waste of said property. o :

2. To complete or restore promptly and in good and workmanlike manner any building
or improvement which may be constructed, damaged or destroyed thereon, and pay when due
all costs incurred therefor. ‘

3. To comply with: all laws, ordinances, regulations, covenants, conditions and

restrictions affecting said property; if the beneficiary so requests, to join in
executing such financing statements pursuant- to the Uniform Commercial Code as the
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This deed applies to, Inures to the benefit of and binds all parties hereto,
heirs, legatees, devisees, administrators, éxecutors, personal representatives,
successors and assigns., iary an the holder and owner, including
pledgee, of the contract ' t named as g beneficiary herein.
' ' » the masculine gender
r includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first
above written, '

e ' - - WALTER C. BADOREK -
- <. - ." SHARON . DAWN BADOREK :

STATE OF OREGON, )
). ss
COUNTY OF ” ) '

This instrument was acknowledged before me onthe 4., day ofM, 1988 by’
Walter G. Badorek and Sharon Dawn Badorek. = @ .. - i i : '

Before me:

i,
Notary Public for Oregon

My commission expires: Z":ZZ"ZQ IR ‘(OFFICIAL SEAL) X

!Qawem Steve i?ouzq, Amra/uey o
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" Ocder No.: 20331

EXHIBIT "A" .
LEGAL DESCRIPTION

PARCEL ONE:

Lots 5, 6, 7, 8, 9 and 10 in Block 2; and Lots 12, 13, 14, 15, 16,
17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 32 and 33 in Block 4, of
SIXTH STREET ADDITION to the City of Klamath- Falls, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. _ALSO, part of Lot 30, Block 4, SIXTH STREET
ADDITION in Klamath County. Oregon, according to the official plat
thereof, described as follows:

Beginning at the Northwest corner of Lot 30, Block 4, SIXTH STREET
ADDITION; thence Southeasterly along alley parallel to Sixth Street a
distance of 11.71 feet; thence Southwest at right angles to alley
17.25 feet to the Westerly line of Lot 30: thence Northerly along West
line of Lot 30, 20.86 feet to the point of beginning, being a portion
.of Lot 30, Block 4, Sixth Street Addition.

Part of Lot 30, Block 4, SIXTH STREET ADDITION in Klamath County,
Oregon, described as follows: Beginning at the Northwest corner of
Lot 30, Block 4, SIXTH STREET ADDITION; thence Southeasterly along the
Northeasterly line of said lot, 11.71 feet to the true point of
beginning; thence Southeasterly along said lot line 33.28 feet;

thence South 34 degrees 07 1/2' West 17.25 feet to the South line of
said lot; thence Westerly along the South line to its intersection
with the Southeasterly line of Lot 31, Block 4, Sixth Street Addition;
thence North 34 degrees 07 1/2" East 17.25 feet to the point of
beginning. .

All that portion of Lot 31, Block 4, SIXTH STREET ADDITION in Klamath
County, Oregon, except that part conveyed to Alfred D. Collier and

V. E. O'Neill by deed dated December 9, 1937, recorded December 14,
1937, in Volume 113, at page 347, Records of Klamath County., Cregon,
described as follows: Beginning at a-point ‘in line marking the
Southwesterly boundary of said Lot 31, 55 feet Southeasterly from the
most Westerly corner of said Lot 31, thence at right angles to the
centerline of South Sixth Street (The Dalles-California Highway) as
the same is now located and constructed Northeasterly 33.63 feet, more
or less, to a point in the Easterly boundary of said Lot 31:; thence
Southerly along the said Easterly boundary of said Lot 40.63 feet, more
or less, to the Southeasterly corner of said Lot 31: thence
Northwesterly along the above mentioned Southwesterly boundary of said
Lot 31, 22.80 feet, more or less; to the point of beginning.
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PARCEL TWO:

A parcel o
Township 39 South,
County, Oregon,

saigdg
description.

Tax Account No.: 3909 003cc 00500 -
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Corporation,
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ALSO EXCEPTING THEREFROM

Co., a Minnesota ¢ i i i all

iron, hatural gas, i i whatsoever
upon or in the lang i i exclusive

described, a
by the Grantee,

Tax Account No, :

- STATE OF OREGON. COUNTY oF KLAMATH: =

Filed for record a1 request of _. in_Tj 1 - — the —15th day - -
of Nov, - : A.D, 4:30 o —PM., and duly recorded in Vo], MSS\, L
= - on Page __19313 . R

’ e .- -Evelyn Biehp 7~ County Clerk E A
FEE  $48.00 o TR ST By W

e,




