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By;'lhis;l‘)ﬁed of . Trust, ;t undel&igned Grantor -(all, iffmore thl:m‘ orle) ﬁ;r the purpose
. H o { o e =

i

[

St i : : : i -
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thefollowing described property situated in the Statev‘pf Oregon; County‘of KLAMATH™. i i i 1 .
R ! i - S B R v g ; ;

i : I = (S-S d i
i I

: H ; et Sy - : i . ‘

e 4 : i & WG ~ K SR - ! t L

: The North 57.4 feet of “the West 171.1 feet of the S 1/2 of Lot
8, ALTAMONT SMALL FARMS SUBDIVIVSION, .in the CQunty of Klamath,

State of Oregon. )
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{Together with all buildi and impr ts now or hereafter erected thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment_used in_connection therewith,:all of.which, for the purpose_of.this Deed of ‘Trust, shall be deemed-fixtures of-the property-above
i

described. all of which is referred to hereinafter as the “‘premises”™,

The above described real property.isinot:currently used for agricultural, ti{'nbcr or grazing purposes.

‘FO‘Q,R\;IZ‘RNDTO HOLb said land and premises, with all the rights, privileges and appurtenances thereto belongng to trustee and his heirs, executors,
administrators, su s-and i upon the trusts and for the uses and purposes following, and none other.
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: : of said premises, re 1 htto ct s¢ the same with or.without taking possessior
de A ul'uiexl—,,und during continuance, of such'defaul .authorizing Bene ciary.to enter upon said premises and/or. lo,

d to adequicy of Ahy security for the indebtedness hereby secured by any lawful means,

FOR THE:PURPOSE OF SECURING: (1) Performance of gach agreement of Grantor e ined hereini(2) Payment'df:the principdl sum with interest thereon !
at the agreed rate in accordance with_the_terms and_conditiohs’ bf-the abovemmentioned isspr¥ - Note.executed by-the Grantor in favor of the Beneficiary, ..’
reference to which is hereby made, until paid in full at or before matn’xi_ty(p:eu ‘exteridedior reschgdul‘ed;"'(3) Payment (3“( any additional amounts, with interest
thereon at the agreed rate, as may be hnggl}ﬁ; llcu,ag'\f;d by Benefjciaryito Grantor i cqn}nect(ior&yi»!.h .-’1";@}?11\9»‘{«'9!@!' refinancing,but the Beneficiary shall not be

obligated to make any additional loan(s)in any amount: {4) Tli‘e";’zaymgnt of uny'money'that may gi@;}ifanquvby’;hg Beneficiary to Grantor or to-third parties;

with interest thereon at the ;éréed rate, where any such advances are made }?‘gzo!ecl the sécurity of in'adcordance with the covenants of this Deed of Trust.
Prnieus aial H Rl T e : smeerp s R -
All payments\made by Grantor(s) on the ohligati_o_n_sgc_yx{ed‘b;y.,this_Dee;d;pf,‘.:l_frgslt‘ id p) lﬂedii'r?tl_le‘mlj?wing‘draer: Z;
“eitFIRST: To the:payment of taxesand assessments that may be levied and‘; alnst said premisés, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). e = o \“;L_ J— |

.SECOND: To the payment of the interest due on said 10an. __.__Lewcpmmorme rsoamee ; B

THIRD: Tojthe payment;of principa Mg -

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep s;id premises insured in Benefici ’s favor against fire
and such other.casualties as)the Berneficiary; mayispecify, up, to.the. full Valiié of ‘Al improvements! for,the protection of ‘Beneficiary in' sich manner, in such
amounts, and in such companies’ as Beneficiary may’'from>-time=to time approve, and to keep the podlicies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not. or to the
restoration of said improvements. Such application by iciary shall not cause di: of any pr di to f 1 this Deed of Trust. In the -
event of Foreclosure, allrights of the GFantof in iisutance po then'iti force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prioi"’l‘r’u'si‘Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or;penalty to acerue thereon, the official receipt of the proper officer:showing payment of all such taxes and assessments. (3) In the
event of 'default'by Grantor(s) under Paragraphs 1 6r 2 above, Bénéficiary, at is option (Whethér electing to declare the whole indebtedness secured herehv ‘due *
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shatl be added,to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear.intefest from the date of-payment-at the agreed rate: (4) To keep; the buildings ériij*pthertimprovements now existing or hereafter'erected in”
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to’ restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within, one ~hupd|;ed.:e‘igk_ﬂy.‘zdays"orrxestore.promptly ‘and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliancewith:the terms of-said /Promissory:Note;and ‘this-Deed-of ‘Trust! arid-that theti ‘of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, ‘without n;o'ticé. be released ‘from the lien hereof, without
releasing or affecting the personal lability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
beécome diie,’or upon“defaiiltin’ the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any.
action or:proceeding be ‘filed 1in*any‘courtito!enforce any'ilien* oni{‘claim’ against' 6t ‘interést’ i !'thé 'prémises,” then! all sufis owing by the ‘Grantor(s) to 'the "’
ngg{}ci;{y,,pnd_gr,_thiq Deed, of; Trust or under the Promissory Note secured hereby shall inmediately become due and payable at the option of the Beneficiary
] Aepgﬁci}qud or-assignee; or, any,jother.person who, may;be entitled tothe.monies due thereon.:In' the event of such default; Beneficiary ¢
stee; Lo execute;a written;Notice of; Default:and -of Election|To,Cause:Said Property To Be Sold to satisfy the obligations hereof; and
otice for record in each county wherein said property or some part- or parcel thereof is situated, B iciary also shall deposit with
Tristed CHE‘Piblﬁisﬁb’l‘?’Nﬁlb"é\ﬂd"ﬁll'ﬂvﬂéﬁrﬁﬁh'tg"é‘\;fdéﬁéi‘ﬁﬁ expenditires sectired' heéreby “Wheteupon Trastve shall fix the'time and place of sale and give notice
thg}:eg{:asﬁ)l:e.g‘xi.;g%'hy,’]a\%.” PIU R B SOUPIRGG T QLT it ol
(2):Wherieverfall’ori a 'portion ‘o f an¥ obligatich sesired’ bY this Trust Deéed Has bed: due’ by reison’o
assessments, premiums!for*insiifanceor ‘ddvanéesliiade '6y & BeRGHitiary if'afe ordance' WilH IR erme sl the Trust’
in the, trus Property. or,any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the, property, at'any time pripr to.the time and.date; set by;the Trustee, for; the, Trustee)s sale ifithe)power.of sale therein is.to be exercised;imay pay ‘to thei
Bep_e{i‘gf@\_.l:yr,_ j,s”‘s;:l‘ cessor in, interest, respectively, the entive amount :then due.under. the terms ofithe Trust. Deed and;the obligation secured: thereby '(in«i«
cluding’ costs’and’ éxpenses actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney's fees actually incurred if allowed by law)
other thun suchiportion’ 6f ‘theiprincipal”as'Woiild ‘not' then ibé! d i Nad Ho ldelablil sedlired? dnd' theréby cure 'the defalilt, "After payiment of this amount, all .
proceedingschad rorvinstituted:to . foreclose. the Trust'Deéd 'shill be- disiiissed  or' discontinied Parid the"bligations aiid ' Trust Deed shall be' reinstited dnd shalts®
remain .i’r:i !?’rge the same as if no accel_er}zf.éon had occurred. :
O B E LGS A 2 gynr et Jaets
(3).After; the. lapse of :such:time. as.may .then be required by.law:following theirecordation of’ said‘Notice 'of Default, and Notice of Default @nd' Notice 'of Sales’*
having been;given as then;required by:law, Trustee without demand on'Grantar(s),: shall‘seli ‘said"property-on’ the 'date and at the timé and place designated in *i!
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conl ucting the sale may, for any, cause he deems expedient, postpone, the, same from time,to time until it shall be completed and, in every, such case, notice of .,
postponement’ sl be ‘zitth By ‘Publie decliration thereof by dich pérson at the'iime and place last appointed for the sale: provided, if the sale is postponed for
longen.than; onepday-beyond: the: day. designated in the :Notice. of:Sale/inotice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall: execute; and deliver ta;the purchaser:its. Deed conveyingsaid, property. so'sold but without afiy’ coveriant '6f warranty, ‘express of implied. The recitals'in 1
Deed_of any: matters or.facts:shall be;canclusive proof;of the truthfulness thereof, Anylperdon, indliding’ Benefidiary, may bid‘at the'sale
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Trosted Shall'dpply" th Procedas SFheale (B 111 Yile ‘&5t Power of sale'and of the sale. including the payment of
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apply“the proceeds of the sale' to payment o he’costs ‘and expenses of exercising the
the;Trustee’s andsAtlomey!sfees:(2) costzof any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed; (3) all other
sums,sequred.hereby; and:(4) theremainder; ifanyy to the ‘person: or:personslegally ‘entitledithereta? or thie’ Trastée in'its diserétioh’ may deposit'the' balande ot !
such proceeds with the County Clerk of the County in which the sale took place,
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