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t Doed Serlos-—TRUST DEED (No restrictica os

i ]
e :

st oe

ED, made this ... 248h..... . day of Odtober.. . . i 1588
WAINE..BARBER:;aan@HARQN BARBER,.. husband..and _wife S

,-between’

i@ Grantor, - MOUNTATHN ‘TTTLE COMBANY 68 KiAHNTH oy

-, as Trustee, and

OB B RETNOLDS S R B, REYNOLDSHisband “and wizgs

as Beneficiary,

e

WITNESSETH:
bargqins, sells and conveys to trustee in

5 :G‘tarlltor' irrevocabiy érants,
Klamath . . f

trust, with power of sale, the property
dntract of land situated igbfggéz?nggg%{§§u¥%fi%gwnship 34 South, Range 7 East of the
Willamette Meridian, ‘Klamath County, Oregon, and being more particularly described as-
follows: Beginning' at the Northwest corner of Section 15, Township‘34;$outh, Range 7 East
of the:Willamette Meridian; Klamath County, Oreogn, and running ‘thence North 89°%421q5n
East along the North line of said Section 15, .400.0 feet; thence South 62.42 feet; thence
South 50°43'50" East 453.16 feet; thence South 76217'30" East 89.11 feet %o the true point
of beginningrof-this~description;wthencezSouth~13942'30“wWest 420.03 feet-to-a point-on
the North bank of the Williamson River; thence South 80004'20" East 11024 feet; thence
North 13742'30" East 412.76 feet; thence North 76017'30" West 110.0 :feet to the true
point of beginning of this description. '
TOGETHER WITH a 1953 Rolla Mobile Home, HT, 0

affixed to the real pProperty described herein

regon Serial #06023288, which is firmly

S 3407-15BB-1300 -y_&r,»M#«03:_|.27‘7 G e EREu
together with all and singal, the nfs, heredi and appurtenances and all other rights thereunto bel

e L , te r anging or in anywise
, 'and ‘the ‘rents, issues and ‘protits theteof ‘and. all tixtures now or Rereaiter attached to or used'in ‘connec-

now- or- hereafter appertai.;n'ng
tion with said real estate, <. :

FOR THE PURPOSE.. OF SECURING PERFORMANCE of ench

...... R

°E o, ééreéérénf of, graﬁfof‘ herei;w contained abd payment,él thé
TY-TWO_ THOUSAND FIYE'HUNDRED.AND NO/100 . —- -—- e -

Dollars, with-interest thereon accordin
, payable to beneficiary or order andfmi!de by grantor, the final payment of p
not sooner paid, to be due -and payable ......... pert? rmso ......... 9te o 19
. The date of. maturity. of .the debt tated above,
becomes-due and payable, s Ty i ) . .
To protect the 'security ‘of this trust deed, grantor agrees: 3
O protect, 'preserve and maintain ‘said property in good condition . &ranting 2ny easement or cr

and repair; niot. to _remove or. demolish any. building or_improvement thereon;

not to commit or permit any waste of said property, -

4 fo the terms of a promissory
rincipal and interest hereot, if

.on which the final installment of said note

] eating any restriction thereon;
_...subordination or other agreement _atfecting this deed or th
thereof; (d) reconvey, without warranty,

in. 'good - and ‘workmanlike ~ drantee in any  recol

(c) join in any
e. lien.or charge
all or any part of the property. The
3 nveyance may be described. as the “’person or persons
e_constructed, damaged or....-ledally. entitled. thereto,” and the recitals thereln of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. . e gonclusrve' proot of the truthfulness thereof. Trustee's lees for any. of -the
3. To comply with ali laws, ordinances, regulations, covenants, condi. . Services mentioned in this paragraph shall be not less than $5.
tions ‘and restrictions allecting said property; il- the beneliciary so fequests,"to " .t Q) Upon' any - defaulf’ by grantor hereunder, beneliciary may at any
“t join in ing such fi; ing. st, ‘pursuant to the Unilorm Commer- = time without notice, either in person, by agent or
. - iling same ‘in the pointed by a court, and without regard to the adeq
ien searches made the indebtedness herehy secured, enfer upon and take POSSessi

by liling oftficers or searching
beneliciary. : AN e
o 4. To provide and ¢

: 5 T issues and profits, including those past due and unpaid, and
ly i ance on' the buildings less costs and expenses of operation and collection, including reasonable
now or hereafter erected on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in - liciary may determine,
an amount not :less than $...... 3 B

: I1. The enfering upon and takin,
collection of such rents, i
insurance " policies or Compensation or awards for any taking or damage of the
Property, and the application or release the,

S 1s BT VA Y g ee .- » written:in
companies’ acceptable to the Mrﬁ%@éb}y@aéﬁal%e latter; all
policies ol insurance shall- be deliveréd” to - the beneliciary as-soon as insured; i
i shall fail for any reason {0 procure any such insurance and to
deliver 'said policies to the beneliciary at least filteen days prior to the expira: wajye ‘any default or notice of default hereunder “or invalidage any act done
tion of any policy of insurance now or herealter placed on' said buildings, pursuant to such notice, C

ici at. drantor's expense, The amount

ied by benefi itk 2, Upon delault by grantor in payment of any indc:btednE§s secured
i dieriny, indebtedness secured hry s s o ereliiary - Laicky or in hi performare ol o pelormange fhe penisint o the
ected, or | ) .
any part thereol,. may be released to grantor. Such application or release shall g::::‘tn;h""L’"";'.’.s"";‘;dh'.’;"',b’ﬂ.""’:f:'“"y d‘jet:"l‘:nfg;g;’:’fi,.SI';,:;‘:’:_’::";
not cure or waive any default or notice of defaylt hereunder or invalidate any o equit; as a mw‘tygage or direct the l’r’u;lcc to foreclose this tr’ust deed by
act done p;_:su’?:et ﬂ:a?:;c",:g:;::" Iree Ifrom construction I'ens and to pay all  advertisement and sale, or may direct the trustee to pursue any other right or
taxes us;essmentspand otpher charges that may be levied or assessed up O’;‘l or  remedy, either at law or in equity, which the beneliciary may have. In the
. fy bef i -of Ay ) N P latter event the beneliciary or the trustee shall execute and cause to be recorded
against. said. property - before any.:part “of . such mxfy”a‘;ls‘.’:::”:,;';?p":'?:ih;:’;;: . his written notice of delault and his election to sell the said described real
o s i P Pk Pt SR T S s I caren the e iah
jnents, msurance -premiums, liens or other ‘char es_payable by "grantor, ‘either f H ¢ T
by -direct payment or by ‘providingibeneliciary siwith - funds “with »wl‘rich;Tlo ggocecd to foreclose this trust deed in the manner provided in ORS 86.735 to
make such -payment, benel.lciqt_'y' may, 3

and the amount so_paid, with interess am‘"§'°p“°""m”k°.’paym°"t thereol, ., "% ‘13 Alter the trustee has commenced foreclosur,
hereby, together ‘with the obligations deséribed in"paragraphs 6 -snd 7°of this ' Sale, and at any time prior to 5 days before the date

e by advertisement and
e | the trustee conducts the

trust deed, shall be added to and be_came a part of the debt secured by this sale, the grantor or any other person so privileged by

trust deed, without waiver of any rights arisi,

h f A ORS 86,753, may cure
: the delault or delaults. If the delault consists of a lailure to bay, when due,
ng from breach of any of the » ¢ 4
covenants hereot and lor_such payments, wth interest as aforesaid, the prop- )::Z?rse i’fn::fg‘ g{m‘i’: ‘(’:gs:inzj:eod} :]l:: g;’;"g:h::a{;mze sz‘jz;;ﬂ;i)o?};n ,faa’;'"‘so:f;;
erty Hhereinbefore’ described, as .well as: the. grantor, shall be bound ‘to, the """not then be due had no delault occurred. Any other delault that is capable of
same_ extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately. due: and payable with- “obligation or trust deed, in any case, in addition to :
out notice, and the nonpayment lhcreql shal!, .at r'l;e o'pllon of-the efi D the: person: el{e;:ting the cure shall pay to th
:;Z‘::i;u‘:g;‘;,T:a:’fcs;_egﬁf’;‘_:?;sd:'e?t deed ¢y d"‘? "'"‘fr 7l f',"d . and expenses actually - incurred in enforcing the obligation of the. trust deed
6..To pay allcosts, dees and expenses: of this trust including: the cost '.:’ogf;c," with trustee’s and attorney’s fees not exceeding
of title search as well as the other costs and expenses of the trustee incurred Y "
in ion with or in enlorci 4 this ligati

and trustee's and attorney’s
fees actually incurred, . - : . et e s .

14. Olhem"isc, the sale shall be held on the date and at the time and
; place designated in the notice of s;le or the time to which said sale may
: ot BT o > bepostponed as provided by Iaw. The trustee m.

;r ’;;z:::g,".’fnlfl;;p‘;n;'nfl};‘f ' in-one. patcel. or 'in separate parcels -and shall sol ;’he
usteo’ may appear, includi_n,q ., Auction (o’ the - highest bidder for cash, payable at. t

y all costs and expenses, in. = Shall*deliver fo'the purchaser its deed-in lorm as required by law
cluding evidence of title and the bencliciary’s ‘or 1, X

conveying
2 ! covenar}tlor W:fl,’;l!;:)’, express or im;
N * plied. The recitals in'the deed of any matters of lact shall be conclusive proo.
"'"'A"'p'; ? in all ':".“J shall be by the truthfulness thercol. Any person, excluding the trustee, but including
on oppeal trem any judgment or the grantor and beneliciary, may purchase at the sale.

! n rees fo pay such sum as the ap. 5. When trustee sells' pursuant to the powers provided herein, trustee
pellate court shall adjudge & le as the & Y's or frustee’s attor- shall apply the proceeds of saje to payment of
ney'’s lees on such appeal.

(1) the expenses of sale, in-
cluding the compensu;gn of the lmsl;ebandha ruwr;\l::; charge by trustee’s
. . attorney, (2) to the obligation secured by the trust deed, (3) fo all persons
Itis awtually agreed thnt.. . having ;ecordtd liens subsequent to the interest of the trusiee in the trust
8. In the event that any portion or all of said properly shall be taken  goed i i
under the right of i de in or d f benetici;

as their interests may appear in the order of their priority and (4) the
y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required 16. Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or 30rs to any trustee named herein or to any
i i proceedings, shall be paid to beneliciary and

Successor trustee appointed hsre-
under. Upon such appointment, and without conveyance {0 the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, Irustee, the latter shall be vested with all title, powers sed duties conlerred
both in_fhe trial and i courts, ly paid or incurred by bene- i
liciary in auch proceedings, and the balance applied upon the indebtedness

upon any trustee herein named or appointed hereunder, Each
n and substitution shall be made by H

secured hereby;. and grantor agrees, at .its own sexpense, to, take .such aclions ;'

and "execute “such instruments as shall be Necessary in obtaining such com- which the property is situ, d, shall be luss

pensation, promptly upon beneliciary's request, of the successor trustee.

- At any time and irom time to tine upon written request of bene- 17, Tnntes acoepts 1his st wden this deed, duly executed  and
ticiary, payment of its lees and presentation of this deed and the note far acknowledped is muade & Fublie recond as vided by law, Trustee is not
endorsement (in case of lull reconveyances, for Hation), withovt altecti T bligated to notity I party Aeceto of pending sale under any other deed ol
the liability of any person for the payment ol the indebledness, .+~ stee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said prop ty:i{(b) join in shall be a parfy unless such actron or proceeding is brought by tristee.

- LTI L, S A BT R T o TR S TLIT Ly e . P

such appointment
written instrument executed by beneficiary,
Nty or counties in
e proot of proper appointment

S S R A e

NOTE: ' The -Trust Deed: Act :provides - that the :trustee - hereunder must be either. an ‘attaraey,”. who s’ an active ‘member of : thy
or savings and loan ossociation authorized 1o do business

] e. Oregon: State Bar, o benk, trust company
under the ‘laws of Oregon or the United States

a title insurance company authorized 1o insure title 10 recl
property “of this state, its subsidiaries, affiliates,

agents or branches, the United States or any agency |he|eo(,

Or an esciow agent licensed under ORS 696.508 10 496.585,




-« This aeea applies
personal representatives,
secured hereby, whether
B A, : Terrt, the £, I

10, inures to the benetit of and binds sl
successors and assigns, The ter,
or not named as a béneticiary

H R . . v S
" * IMPORTANT NOTICE: Delete, by lining out, whichever warranly (a) or{b) is
not applicablo; if. warranty. {a) i b ] fici

d-agrees-to and with ithe beneficiary' a
! propérty and “has-

A herein. In construing this deed and whe.
and the neuter, and the si, gul, ber includ

IN WITNESS WHEREOF, s

the plural.- -

and the.b

‘as such word -is-defined in-the Try

par{ieé’hefefo; their heirs, legateés,
'm _beneticiary shall mean the holder and owner, including pledgee, of th

context so requires, the masculine

devisces, administrators,

axd ; ggfén't‘éi;'hé_‘s'h{e;'euntq set his hand the da

2

7 fhosé_ciai;miné under him, that he is ]
" Valid ;_ﬁﬁ?htqmbeied “title ‘the'rét»«_‘)"k ‘“exrcéypt’ ’

y and year first above written,

ry.is a creditor

XWA :

beneficiary ' MUST
disclosures;. for. thi;
If-complianc

comply. with the 'Act and-Regilation’ by. making
s_purpose use Stevens-Ness Form'No,:
e with:the Act is not required, disregard ‘thi;

. vm ;ho signer of ﬂ‘w;;b.ovtv‘ll‘
use the form of ackno)

ding - Act ‘:9?“’ ‘n ) “.z!l the =

.2Y . making reqi i
1319, or equivalent. -
$-notice. R

E BAREE

" “*"Coun

i Tb(g instru; ent was ackn
I9.. ,b} S

—{ gagp

AINACO YNy -
VINEOINY = 3iand auwion’ [ L2
4S ONOYISHAY G Add3g
“IVES TVIDIL40. -,

STATE OF OREGON, .-

owledged before me on ..

i

REQUEST FOR FULL RECONVEYANCE

i o be'ured only ‘when ‘obligations_ have been

pald, ~

ant to statufo, to cancel all svidences of ;
‘herewith togetrirer“ﬁ'ith‘ aa@_ﬁmj:f deed) “"_‘?ff{’_ reco;
estate now held 'b){.}:"o:'x hrvida:rybghsiséix;zé. Mail, c

e » Trastee

debted;

nvey, without wal:n:arity

reconveyance and documents to .

destroy this Triist Desd OR THE: NOTE whichIs

ent tojou of any
secured by said
0’ the parti s desig

- sums owing tfo ‘you under the. terms of
trust deed (which are delivered to you
nated by the’terms of said tmét‘d{eedthq

.

STEVENS-NESS ‘LAW PyB) co;, PORTLAND,

WAYNE BARBER and SHARON

303 Edgewood :Road -
Redwood .. 1ty CA. 94602

ROBERT,.P. - REYNOL

Y

'STATE:

executors,
e contract

OF OREGON, ;-
Coiirity of Ji:: Klamath -,

St T certify that the within instrument

3712 Bisbee
Klﬁma.thz:k‘.allsi;_.%ﬁz

# RECORDER'S. USE'

MOUNTAIN TITL,
KLANATH. COUNTY

[\i AFTER  RECORDING 'RETUR

E COMPANY OF

-‘ment /microfilm/reception No, 93919
- Record of Mortgages of said County.

Witness my hand and ‘seal of
.County affixed,

i* was'received for record oni the ~.16th day

. O i NOV 1988

. T a1 delock ‘M., and recorded

G CE RESERVED in book/reel/volume No. M88 on

DS.and ETHEL. E. REYNOLDS. .., 7oR. S page .....n23282 or as fee/file/instru-

ey

" sisvEvelyn Biehn, County Clerk:-

TITLE

By Qmm.mua&,ngpuzy

ss. .




