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, between

I'HIS TRUST DEED, made this . 3xd ..day of November

R HOTTESON  AND CHARLOTTE L. TOLLESON, “hisband Tand wife
KLAMATH COUNTY TITLE COMPANY . '

as Grantor, -

as Trastee, and

ATBERT W. SCHMECK AND VADA H. SCHMBECK, husband and wife e

as Beneficiary, P
WITNESSETH: _ o

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power" of sale, the property

Klamath County, Oregon, described as: A parcel of land situated in the
NWiSW} of Section 7, Township 38 South, Range 9, E.W.M., more particularly
described as follows: Beginning at a point on the Westerly right-of-way line of
the New. D_allgs-;California Highway which bears S. 89°49' E. a distance of 799.0
feet and S< 11°36' E. along said Westerly right—bf‘—wéy line a distance of
306.29 feet from the West one-quarter corner of said Section 7; thence
continuing S. 11°36' E. along said right-of-way line a distance of 200.0 feet
. to. the Northeasterly. corner-of.parcel ~conveyed ‘to Van's-Motel by deed Volume
300, page 270, records of Klamath County, Oregon; thence S. 78°24' W. at right
angles to sald Highway a distance of 200.0 feet to a point; thence N. 11°36°'
W., parallel with said Highway right-of-way, a distance of 200.0 feet; thence
N. 78°24' E. a distance of 200.0 feet to the point of beginning.

together with all and singular the ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate :

G PERFORMANCE ot éach’ ngreement of grantor herein contained and payment of the
'NO/19

ey L T T T s —==—=—=ndilars, with interest thereon according to ‘the terms of a promissory
note of even date herewith, payable to beneficiary or order and ‘made by’ grantor, ‘the final ‘payment of principal and interest hereot, if
nnt sooner paid,” to be due and 'payable’ at:maturity:: i :, 19 o ) ) '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured. by this.instrument, lirrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o

P N T SIS IAE LRy
To protect the security of this trust deed, grantor agrees: 5 . . .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to rem or lish ilding or impr ! thereon; subordination or. other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. T . +~thereol; "(d)" reconvey, without warranty, all or any part ol the property. The

. To complete or restore . promptly and _in_ good and workmanlike _grantee in_any. reconveyance may be described as the “person or. persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any maiters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. R be conclusive prool ot the truthfulness thereof. Trustee's fces for any of the

3. To comply with all laws, of B - regulati - cov ts, condi: services mentioned in this paragraph shall be not less than $5.
tions and restrictiana:allecting said property; if the beneliciary so requests, to 5 10.- Upon any delault by grantor hereunder, heneliciary may at any

s ind A ing st {s pursuant fo the Uniform Commier- time without notice, either in person, by agent or by a receiver to be ap-

join
cial -Code ax’ the beneliciary may require ‘and to pay for tiling same in the urt, and without regard to the adequacy of any security for
proper_public oflice or offices, as well as the cost of all lien searches made hereby secured, enter upon and take possession of said prop-
by, liling .olticers”™or searchind - agencies_ as may be deemed desirable by the e any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. =~ "> M. v issues and prolits, including those past due and unpaid, and apply the same,
.4, To provide and inuously .maintai i on -the building: Jess costs and expenses.of operation and collection, including reasonable attor-
now" or herenlter erecled” on the said ‘premises against loss or damage by fire ney's lees upon any indebfedness secured hereby, and in such order as bene-
and such.other hazards as the bencliciar, ay Irom fime to time require, in iciary may determine,
an amouht not'lesy rtxan‘s:1.ns.uq:taf>fe..,va UE.........., written'in : 11, The entering upon and taking possession ol said property, the
panies acceptable~to the beneliciary, with loss : payable. to the latter; all - collection . of such rents, issues and prolits, or the procceds of fire and other
policies of ‘insurance shall be delivered to the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
it the grantor. shall fail for any.reason to procure any such insurance and_ to . . property, and the application or release thercol as aforesaid, shall not cure of
deliver said policies_to the beneliciary at least tilteen days prior to the expira- - waive any delault or natice of delault hereunder or invalidate any act done
tion of any policy ot “insurance now or hereaiter placed on’ said buildings, pursuant_to such notice.
the beneliciary - ‘may.. prt the same at granfor's expense. The amount!.w. ~° .
collected under any fire H i be applied by benefi-
ciary upon any indebte f h order as beneficiary

J, di

12.-Upon default by grantor in pay ¢ of any indeb ss - secured
hereby or in his performance of any agreement hereunder, time being of the

. . H -essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or af op mount so collected, Of  geclare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to_grantor. Such application or release shall  eyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any i equity as.a mortgage or direct the frustee. to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and-sale, or may direct the trustee to pursue any other right or

PTo keep said premises free lrom construction liens and fo pay all . Lemedy, either at Jaw or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon Of  the beneliciary elec ment and sale, the beneliciary or
against said property before any - part of “such’ taxes, assessments and ather  pe trustee shall execute and cause to be ded his written notice of default
charges become past due of delinquent and, promptly deliver jreceipts therelor  and his clection to sell the said described real property to satisly the obligation
to beneticiary;. should the grantor, fail. to make. payment ol any. .taxes, assess-: secyred hereby whereupon the trustee <hall lix the time and place ¢t =ale, give
ments, insurance_ premiums, liens or other. charges. payable by grantar, either. nopice thereol as then required by law and proceed to foreclose this trust deed
by direct payment ‘or by .p.rowdmg‘ beneliciary “with funds - with” which 0 - in the manner provided-in ORS 86.735 to 86.795.
make 'such” payment, beneficiary .may, at. it :make :payment thereof, 3. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with_interest .at the rate set lorth in the note:secured:  gafe, and at.any time prior to 5 days belore the date the trustee conducts the
hereby, together with aragraphs 6 and 7 of this o410 the grantor or any other person so privileged by ORS 86.733, may cure
trust deed, shall be add < 7 I the debt secured by this the delault or delaults. 1 the default consists of a Tailure to pay, when due,
trust deed, without waiver \risirl m breach ol any of the  gums sccured by the trust deed, the default may be cured by paying the

2 ’ with interest as aloresaid, :the prop=:: - -entire amount due at the time of the cure other than such portion as would
erty he : the- grantor, shall be bound (o the . pot then be due had no delault occurred. Any other default that is capable of
same_extent that they are the, payn.w'cnt'ol the obligation herein  peing, cured may be cured by tendering_the performance required under the
described, and all such pay ts shall be 4 d.ue\.'md payable wit obligation or trust deed. In any case, in ‘addition to curing the delault or
out_ notice, and the nonpayment thereol ‘shall, at the option of the beneficiary; - defaults,: the person elfecting the cure shall pay to_the beneficiary all costs
render. all sums secured by this trust deed immediately due and payable.and - and .expenses actually incurred -in enlorcing the obligation of the trust deed
constitute a breack ol this trust deed. PR : . 7. . together: with trustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs,"lees and’ expenses ol this’ trust including the cost’” by Jaw, -
of title search as well as the other costs and expenses of lhc_ trustee mcurrc_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this qbligalmn and trustee's and attorney’s ' place designated in the notice ol sale or the time to which said sale may
fees actually incurred. P et - SRR RN Co e oy be" postponed "as provided by law. The trustee may sell said property either

. .To appear in and defend - any.. action.or . proceeding purporting .to .- in- one parcel -or -in. separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or trustee; and.in _any. suif, . auction to the highest, bidder for cash, payable at the time of sale. Trustee

ing in which’ the beneliciary ‘or trustee ‘may appear, ‘including © “shall deliver to the purchaser its deed in form as required by law conveying
any suit dor C t this deed, to pay all costs and expenses, In- the property so sold, but without any -covenant or warranty, express or im-
cluding evidence ol ftitle and the beneliciary's or trustee s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
Cmourt of attorney's lees mentioned in this pacagraph 7 in all cases shall be  of (he truthtulness thercol. Any person, excluding the trustee, but including
lixed by the trial court and in the event.ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sule.
decree of the trial court, grantor lurther agrees {0 pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, trustee
pelinte court shall adjudge bie as the beneliciary's or frustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol rale, in-
ney's lces on auch appeal. cluding lh:zco:nm?:nﬁg?kol the trustc‘c Innd'n rca-omlubh; c;-;rgc by" trustec’s
H . attorney, ) to the ol igation secured by the trust deed, ) to all persons

It is mutually ngml"d ”m", . having recorded liens subsequent to the interest ol the trustee in the trust

8, In the event that any portion of all ol said property shall be taken  (eed as their interests may appear in the order of their priority and (4) the
under the right ol t or ¢ beneficiary shall have the “surplus, it any, to the grantor or fo his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable . surplus.
as compensation lor such taking, which are in excess of the amount required 167 Beneficiary may trom rinte to time appoint A Succes:or or ucces-
to pay all reasonable costs, expense * paid -or sors to any trusiee named herein or o any successor trustee appointed here-
incurred by granfor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellat courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured -hereby; and grantor. agrees, at its own expense,to lake. such’ ‘actions . ‘which, ‘when recorded in the fortgage records of the county or counties in
and execute such instruments as <hall 'be necessary in_obtaining such com- which the property is Jtuated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request. ¢ SUCCENSDT FrUsiee.

9. At any time and lrom time to time upon written request of bene- 1T, Trustee avoepiy this truu when this deed, duly executed and
liciary, payment ol its fees and presentation of this deed and the note for acknowledged s made a public yecved as provided by law. Trustee is not
endorsement (in case of full rec y or llation), without alfecting . bligated to notily any party kereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said propetty; (b)_join in ° shall be a party unless such action or proceeding is brought by trustee.

NOTE: - The Trust Deed *Act provides that the ‘truste. héreunder must be either an”aftomey,’: ‘who “is- an - dctive. member of the Oregon State’ Bar, @ bank, :trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insuronce company cuthorized 10 insure title to real
property -of this state, its subsidiaries, affiliates, ogents or branches, the United Stotes or any ogency thereof, or an escrow ogent licensed under ORS 696.505 to £96.585,




énd that ke’ pv_illv‘-’ ﬁai;a;lt and !orevet defend the 'bs'a'n’xe‘;

¥

The grantor warrants tha
‘(a)* primarily tor dranto
b) {or‘an organization,

t the proceeds of the loan represented byt
r's personal, family or ki
or (even if ‘gmz’xtqr’js a natural person) a

This deed Lépplies to, inures o the benefit of and'binds all parties
personal represéntatives,'_ successors. and assigns, The term be
secured hereby, whether or not named as.a beneficiary. herein.
4. o, : Iritdac the £ ins

Hereto,

* IMPORTANT NOTICE: Delete, by. lining out,-whichever warfanfy {a) or {b) is
not applicable; if warranty {a) is applicable and lhe'benafklury is a'cradlior .
as such ‘word {s defined in the ~Trum-ln’-leﬁaing'Aq and Regulation Z, the -:
beneficiary MUST comply. with the Act and Regulation by, making required
disclosures; for this Purpose use Stavens-Ness Form No:- 1319, ‘or:equivalent,
I compliance with the Act is not vequired, disregard this notlce, i

(1f the signer of the

s their. heirs, legatees, devisees,

he above described note and this trust deed are:
ousehold purposes (see Important Notice below),

re’ for business or commercial purposes,

admim'strators, execufors,
including pledgee, of the contract
context so'requires, the masculine

dar first abové written,

above is o’ corporatien, ' . i
ovyhdgeqnnr oppomq.) o
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*Notary Public for. Oregon- ..

oA My commission xpires: .

(SEAL)

- To be uu‘di9nly’,'whor|_;ob‘llaunvam'
TO: il s it

gal oivner and “holder; ot all indebted
trust deed have been tully paid and satistied. “You Kereby are directed
said- frust. deed - or -pursuant -to statute,

to cancel all- evid, of-indebted,
herewith tqéether.p.{j_gh said trust decd) a

nd; {a;reqop}fqy, ‘vy{(hqqti y!{grranty,ﬁ fot
estate now held by you'under the same. Mail reconveya

nce 'and ‘documents ‘to -
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ness‘s'ecured Ey‘fhe foregoing trust deed. All sums secured by said
to you ‘of an,
s ‘secured by ‘said
he parties designa

d, on payment

wasr

page .. 19369 . or as fee/file /instru-
 Record of Mortgages of said County.

* Countyaffixed, "

y sums owing fo you under the terms of
trust deed (which are delivered 10 you
ted by. the terms of said trust. deed. the

1 certify that the

'}"ss'.
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ceived for record on the 16th.day

i Nov. — I X1
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ception No..93922.,

Witness my hand dnd seal folf :

Evelyn Biehn, County. Clerk
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