FORM  No.. 854-—{Trufh-in-Landing Serles]—CONTRACT—REAL ESTATE—Péitial Paymen

{This contract.should be
g

d in tripli ack Tedged by seller and recorded in Iha,d.ered records.} e B - ‘
2 o TS Vol mes_Paged9434

THIS CONTRACT, Made this.....31..... day of ..October

1988, bet;&/}éqn' -

b Nevada.. Corporation

_hereinafter. called -the sqllgt;r\;

id . HENRY.BYERS

4

WITNESSETH: That in consideration ;of the mutu
seller agrees to sell unto t d t}xlq‘buyer-égree's; to-

AN,

0

i hereinafter-called the

oty et xRS fAdS i
purchase :from-the -seller -all

buyer;

:of the’ following de=

scribed lands and pr. County, State of.....:

!
i
i

37, Block 11, INDUSIRIAL

got 

Hedsrding to 'the ¢fficial plat thereo
unty Clerk of Klamath Couqty, Oregon: "W i
g } i N .

3( )z g *

for the sum of . T¥enty Two Thousand Five Hundred &
Thousand. &

ADDIEIONﬂto%the“City*of”Kiamath‘
won -file:inthe of ficerof “the

.00/100_ pottars ($;22.,.5.O.0.L.OQ.....)

regon ..

EARES S N

alls,=

:00/100

(hereinafter called the purchas'e‘%’prige)?on; ‘account of which i nous
: ‘ ' the execution h

d Doltars ‘(8-25.000..00.....) is paid on
cknowledged by the, $glléi),

and the, remainder

hereby i
. fbigvit:
The |
$200.0,
November 10, :198¢

i~-amount shall-become all dueZand

balance of $20; 00.00! to bé“béyébié‘in;mJ t
] er .annum.

or more, including 9% intérest™p

on-November

3 i

payablé

shall bear interest at the rate ol...

monthly and *

: : N =
All of said purchase price may be paid at any time; all ‘deferred balances

November. .10, 1088 antil paid, interest to be paid .
s above required. Taxes on said premises for the current tax year shal

the seller that the real property described in this contract is

household or agricultural purposes,
_a_natural_person)_is for_business _or. .commercial _purposes

The buyer shall be ‘entitled to possession of said’ lands on November 10 19,25 .
in delault under the terms of this contract. The buyer agrees that at. all times he keep the buildings on
-in good condition and repaif and will not sufler or permit” any waste or strip thereol; it
liens and save the scller harmless therelrom. and reimburse seiler for all costs and attorney's fees incurred .b!
that ‘he will pay all taxes herealter levied against said property, as well as all water rents, public charfes a;

ular payment:

The buyer warrants to and covenants with
$(A) primarily for buyer's personal, tamily, !
(B). for an orjanization or_(even il buyer is

that

to. be: paid .at ‘the times and. in amounts as follows,

nthly inétéilﬁents of
' C ¥ Interest to begin
IFirst payment ‘dc December 10, 1988

KXNHKR

being included in”
1 be prorated between the parties hereto as of this date.

and ‘may refain such passession so long as he is not
1 said premuses,
“that he will keep said premises Iree from mechanic’s and all other
y him in defending against any such liens;
nd ‘municipal liens which herealter lawlfully

ercof (the receipt of which

.. The entire
104 1998.

per cent per annum from

the minimum reg-

other than agricultural purposes.. ... .-

now or hereafter erected,

at buyer's expense, he will insure and
ded se) i -
4

may be imposed upon said premises, all promptly belore the same or any part thereol become past due;

) in an ¢t not less

keep insured a damage by tire (with

1l buildings now "or herealter' erected on said premises - against loss or

irst to the seller and then o the buyer '

y to the seller, with loss payable

in
appear and all

to the escrow agent hereinafter named. Now

21,000. “in a or i
e 7 ’policiel of insurance to be delivered: as soon as insur
costs, water rents, taxes, pay lor

or charges or (o procure and

such insurance, the seller may do so and
bear interest at the rate aforesaid, without

il the buyer shall fail to pay any such’ liens,
any payment so made shall be added to and become a part ol the debt secured by

waiver, however, ol any right arising to the seller for “buyer's

e

‘ontemporaneously herewit, .
ing the above described real estate in lee simple unto the buyer, his heirs and assigns,

none

his contract and shall

bg

breach of contract.
9(m&ﬁX’)QKQ@K’KK‘XXPXQQQ(}Q}GMQ(KM’XKX'XQ&XSHMXK’K&XNK

and sullicient deed (the form ot which hereby is approved by the buyer) convey-
H Iree and clear of incumbrances as of the date hereof, excepting

-building and other restrictic now of record, il any, and......

the

2 T M K IENEK KR RN N, i escrow with - ountal
escrow ogent, with instructions to deliver said deed, l&&&}mxmm)ﬁﬂ e
upon the payment of the purchase price and full compliance by the buyer. with the ferms of this agreement.
said purchase price and the respective installments thereof, promptly times provided therefor,
- of the seller. The escrow lee of the escrow agent shall be paid by the seller and buyer in equal shares;

eller : "
it is understood and agreed between said parties
payments above required, or any of them, punctually wit
then the seller at his option shall have the following rights: (1) to deciare this contract null and void, (2) to
ance of said purchase price with the interest thereon at once due and payable, (3) to withdraw said
(4) to loreclose this contract by suit_in equity, and in any of such cases, all rights and interest created or
against  the seller hereunder shall utterly cease and determine and the right to the possession of

acquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry.
and without any right of the buyer ol return, lamation or comp tion for moneys paid on account of the
fully and perlectly as il this contract and such payments had never been made; and in case of such delault

contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up
said seller, in case of such delault, shall have the right. immediately, or.at any time therealter, to enter upon

of law, and take immediate possession thereol, together. with all the improvements and appurfenances thereo:
formance by the bu:

that time is of the essence of this contract,
hin 20 days: ol the time limited therefor, or

atlect his right hereunder to enlorce the same,” nor shall any waiver by said seller ol

any succeeding breach of any such provision,.or .as a waiver ol the provision itsell. i
The true and actual .consideration paid for this transier, stated in terms of dollars, is 322.500.

consists of or includes other property or value given or promised which is‘ng A

In case. suit is instituted to foreclose.this contract. or. to enlorce any provision hereol,

may adjudge reasonable as :attorney’s lees o
_.court, the buyer further promises-to-pay such
‘In construing this contract, it is understood  that the seller or the buyer may
requires, - the singular- pronoun shall be taken to -mean and include the -plural, the masculine, the femmmine
grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
. This-agreement shall bind and inure to the benelit ol, as the circumstances  may fequire, Dot o
pective heirs, , admini: s in interest and assigny as well. :

IN WITNESS WHEREOF, said patties have executed this instzt

dersignied is a corporation, it has caused its corporat name to be signed a

¢ consideration (indicate

sum as the appellate court shall 1

ment in

’ . and has placed said deed, together with an executed copy of this contract

n.Title Company.of Klamath Falls, OR

K XXXt K pobcixs, to the order of the buyer Jhis heirs and assigns,
The buyer agrees to
to the said escrow agent
the collection charges of

and in case the buyer shall fail to make the .
1ail to keep any agreement herein contained,

‘deed and other documents from escrow and for

the premises above
or any other act of said seller to be performed

The buyer lurther. agrees that lailure by the seller at any time o require per yer ol any provision hereol shall in no way
! any breach ol any provision hercol be held to be a waiver of

the buyer ajrees to

be allowed plaintilf in said suit and if an appeal is taken Irom any
d ble as plaintitfs attorney’s fees on such appeal.

be more than one person

nly the immediate parties hereto but their re-

nd»itsucgrporate seal affixed hereto

pay. the balance of
for the use and benelit
said agent shall be paid

declare the whole unpaid principal bal-

then existing in favor of the buyer as
described and all other rights

purchase of said property as absolutely,
all payments theretolore made on this
to the time ol such default. And the
the land aloresaid, without any process
n or thereta belonging.

‘OO@Howeu:, the actual consideration

which).®
pay such sum as the trial court
judgment or decree ol such trial

or a corporation; that if the context so
and the weuter, and that fenerally all
coeporations and to indwviduals,

triplicate; if either of the un-

"by 'itzéffic’ers dd17u

orized thereunto by order of i‘%k@ée?%;%&;&* S
‘ i o AtFicin Ao JoRnsen, Secretary
1 - Y o ,JV

AN

- et LD : .-
Wenty Byers ([~ . 1.

tC

'

*|MPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever warranty (A} or (B) |51 not
< 1¢ ‘warranty - (A} is ‘opplicable and 1f ‘the”selles Is a’creditor, as such’ word ‘is- defjned in'the Truth-in-len
~~= Regulation~Z," the ~seller~MUST “comply " with™the” Act “and “Regulation” by “making’ equired “disclosures;”
use Stevens-Ness Form No, 1308 or similor unless tbe contract. will _becal first to_fi

dwelling in which event uso Stavens-Ness Form No.71307-or similar, 3 .

. &P, Pection '3.030. [Notarial ‘acknowledg-

sqn,= President
@ T

X

R “Thg senténce between the $ym-
@, 3f noy _cpplicable, should " be

defeted; ee  Oregon Revised ' Stotutes,

-~
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STATE OF OREGON, STATE OF OREGON, County of ....K1lamath Jss.
October. 31 19.88
County of . "
Gl e 72" 1. Pérsonally ed ..Robert C.. Johnson and

who, ‘being duly sworn,
‘each for  himself and ‘not one’ for the other, did say that the former is the
president and that the latter is' the

Peféohall}:' a‘ppfeta.red the abo%'tn_a'rhéd;

P tary of et i -
and ack ‘ledged the foregoing instru- o A secre Q 5 in e,
£t ben o T uiary act and deed. | --BURYA,.LInci,aiNevada COrporat onsieia,
ment {0 5e. HEETIETIIT  e Y. Act an za\ee 1]\ and. that theseal.atfixed ‘to:the foregoing instrument is the cdrpo:ata"{uh
' . . . of said corporation and that said instrument was sighad an i be- -

19348 g, : Str 8 ndd and. sealed ‘in be- -
“* 1'% malt of 'said corporation by authority of its boaid,?f‘di_festogé‘ ‘dnd 'eiéli‘ of %
them acknowledged said instrument to .be its:¥oluntar: ’izgl' gnd-‘deed:. *
IR /Bqlcreme: R Q‘ oy AR
i 7 LA Atantad j ntds N ’('SEA‘E)' .
. Notary Pulflic for Oregon ~' : 2
o My commission expires: ’7323'3? v

(SEAL)
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