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THIS TRUST-DEED, made thlsi’...?%
b

o

ENONTS. BY. THE. ENTICETS.

(o 1 It ) wday of
BANTR. G . QRUN AN .AKD.. . ERILINDA. . I¥ - GAUCAN,

Volmer Pagel9442

i SEETEMEER

HUSBAND. ANE. LIRS

as Grantor,

~“Mountain Title Company, an Oregon CQrpofaﬁion,

GLENNE.

s Trustee

30 127

and

A

Chiloguin:’ Oregon 97624

:SPULLER and:MARGARET H. SPULLER, Husband and Wife,‘of Hé

Gran tor.j'ir’re‘vocab) ,
Klamath < :

dition as. 8hown 6
29 ofiMapsrin: th

together with all and singular the
now or herealter appertaining, and the rents,
tion with said real estate,

h
, fer

[N oy

: WITNESSETH: W
giants;‘~bargains, sells and .conveys; to.trustee in trust,

County, Oregon, described as: .

ﬁé of Tract 1184 - Oregon ,i
n. the:-Map: filed on November 8, 290 20 vOoLume
office of the County Recorder of said"County:

prap e g

Y

fwith;_‘powe‘t of sale, the prope;-ty_i

o

1987 'in Volume 21, Page ..

and appurtbhanéea and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor heroin contained and payment of the

sum of ...

not sooner paid,: to be-dus ‘and payable OCT'O&E'R‘

AT EEN... THOUSAND... BND.. NS /.0.0..ONLY:

ollats, With interest thereon according to the terms of a promissory

note of even date hérewfrh, ‘lpayablé_to; beneliciary.or. order, and made by grantor, .the- iinal-payment. ot principal and interest horeot, it.

-—

; 19.'..?.

... The date of maturity of the debt secured, by this instrument . is the date, atated above, on which the linal installment of said note

becomoes dis and payable. In the event tha withi

deacribed property,

or any part thereof, or any interest therein is s0ld, agreed to bo

sold, conveyed, ‘assigned ‘or ‘aliendted ‘ by t{lb:- grantor” without tirst having obtaineéd 'the written consant or approval of the beneliciary,”
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed theroin, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve ‘nndl.mninuinL sa'i_:.i property in good Oopdill'ﬂrl
b an e, !

i ﬂn:nligg any easement or creating any restriction thereon;

(c) join in any

and repair; not to remove or it
not to cammit or permit any waste of said property. . B YN

2. To complete or restore promptly and in good and workmanlike
manner any buildind or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

P ment

3. To comply with" all“laws, ordinances, regulations, ‘covenants,™condi-""
tions and rut.rlcliolnshal.{ecting said ‘property; il the beneliciary so requests, to ..

join in 4 suc r !
cial ;Code a3 _the bencliciary may require
proper. publi¢- ollice, or. ‘ollices, .as well“a;
by liling ‘ollicers or. searching agencies
beneliciagy. - " TR E
‘..4, TG provide and ‘ continuously - maintain insurance on the buildings
now. or herealter erected”on” the said premises against loss or damage by lire
and such other hazards as rhul‘\fcnelidiry may lrom time to time require, in
an amount not less than § .. NOone....... ... e oy WEitteN in
H ptabl the beneliciary, with loss able to the latter; . all
policies of insurance shall be delivered (o 'the beneliciary as soon as insured;
il the grantor shall lail lor any: reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any. policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same al grantor's: expense. The amount
collected under any lire or ather insurance policy may be applied by: benefi-
ciary upon ‘any indebtedness secured ‘{:e_reby

may determine, or at option of b

pursuant fo the Unilormm Commer-
and:to pay lor tiling same in the

he ‘coat: of all:lien searches made,

»;. the:indebtedness: hereby
may'ba ‘deemed desirable iby the’

and in such’ order’ As;btmlif'iuy:
I

7 or other agreement alfecting this deed or the lien or charge
thereol; (d)..recanvey, without warranty, all or any part ol the property, The
grantee’ in’ any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matrers or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's lees for any of the

-« services mentioned in this paragraph shall be not less than $5.

voret: - 10, Upon .any delault by grantor hereunder, beneliciary may at any
time- without notice, cither in person, by agent or by a receiver to be “p-
pointed by a court, and without' regard to the adequacy of any security for
secured, ‘enter upon and take possession ol said prop-
erty or:any part thereol, in ifs' own name sue or otherwise collect the rents,
issues-and proftits; including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti including ¢ ble attor-
ney's fees upon any indebtedness secured hereby, and in such order asy bene-
ficiary may determine.
I1. The entering upon and
collection of such rents, issues and
¢ Ju 5

taking possession of said property, rthe
prolits, or the proceeds ol lire and other
e or or awards for any taking or damage of the
property, and the application or release thereol ax aloresaid, shall nof cure os
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice. : - ’

12, Upon default by grantor bin payment ol any indebtedness socured
hereby “or .in_his performance of-any agreement hueundcr,hume being ol the
the benelici

any. part_thereol, may be celeused to_grantor. Such application or release shall’

not cure or waive any delault or notice ol delault hereunder or invalidate any
uct done pursuant {o such notice, .

. Ta keep said premises lree lrom construction liens and to pay alt
taxes, assessments and ‘other charges that may be levied or assessed upon or
against said- property= belore any part ol such taxes, asseasments and other
charges become past due or. delinquent ‘and promptly deliver receipts therelor
to beneliciary; should the grantor lail 1o make payment of any taxes assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct. payment ‘or by providing beneliciary “with’ lunds ‘with which to

make such payment,. beneliciary may, at-its.option,: make:payment :thereol, .

and the amount so paid, with
hereby, together with the obl

interest at the rate set lorth in the note. secured
described: in p oh 7
trust deed, shall ‘be added to and becomé alpart of the debt secured by this

trust deed, without waiver. of -any rights acising lrom breach of .any ‘of the.

covenants hereol and. lor such payments, with interest as aloresaid,. the prop-
erty hereinbelore described, ‘us well ‘as the grantor, shall be bound to the
same_extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of .the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ]

8. To pay all costs, lecs and expenses-of this' trust including the: cost
ol title search as well-as the other costs and expenses of -the frustee .incurred

in connection with or in enlorcing this obligation and frustée's and attorney's..

fees actually incurred. ) T T I

. To appear in and delend any action” or’ proceeding ‘purportind to
allect the sccurity rights or powers ol beneliciary or trintee; and in any suit,
action or proceeding in which the beneliciary ar trusten may appear, inclu in
any auit for the: loreclosure: of this deed, 10 <pay all. costs and!expens in-
cluding evidence ol title and the beneliciary's or trustee’s attorney's.lees;- the
amount of atforney's lees mentioned in this paragraph 7 in all ‘cases shall be
lixed by the trial court ‘and in the event: ol an appeal from any judgment or
decree ol the trial court, grantor lurther agrees (o pay such sum as the ap-
pellate court shall adjudge s ble as the b liciary's or frustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8, In the event that any portion or all ol said propecty
under the right ol i d in or f i boneliciary shall have the
sight, it it so clects, to requir~ that all or any portion ol the monies payable
a3 compenation lor such taking, which are in excess of the amount reqQuired
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, ahall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and pell courts, ily paid or incurred by bene-
liciary in such p and the applied upon the indebted,

shall be taken

boal

and 7 of this

.. place designated in the notice of sale

H essence with res, .to yment and/or perl y may
y the entire 30 coll or el all wmm_l ured hz’r,:by i diately duve and payable. In such an
“eventithe beneliciary at his election ma d to loreclose this trust deed

Y Ppr
in «quity as a morlguge or dicect the trustee to foreclose this trust deed by
advertisement and sale, or may direct the truslee to puseue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
he b ticiary elects to 4 H by advertisermnent and sale, the beneficiary or
the (rustee shall execute and cauie to be recorded his written notice of delault
and his election to_sell the said described real property to satisly the obligation
secured hereby whereupon: the trustee ahall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
. in the manner provided in ORS 86.735 to 86.795. ) -

1 lter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 days before the date the trustee conducta the
sale, the grantor'or any other' person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured b)j paying the
entire;amount. dus at.the time of the cure other than such portion a3 would
not then besdue'had/no delault occurred. Any other delault that is capabls of
beingd - cured ‘'may. be cured by tendering the petiormance required under the
obligation or ’tr‘uat deed. In any case, in addition fo curing the detault or

* defaults, the person: eflecting  the cure shall pay to the beneficiary all costs
and expenses. actually incurred in enlorcing the obligation ol the trust deed
together .with trustee’s and attorney's lees not exceeding the amounts provided
by law.

14 Otherwise, the ‘sale shall be held on the dafe and at the time and
or the time to which said sale may

be postponed as provided: by law. The trustce may sell said property cither
in one parcel or_in separate parcels and ahall sell the parcel or patcels at
auction to the highest bidder for cash, payable at the time of salc. Trustee
shall deliver_ to the purchaser its deed in. form ar required by law conveying
"'-,f"’ erty ‘»o ’wlrf;‘bul without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of. tha. truthtuiness thereol.. Any - person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
5. When trustee sells pursuant to the powers provided herein, trustee

shn"_ apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the inferest ol the frusice in the frust
deed as their interests may appesr in the order ol their priority and (4) the
lur&lu:, it any, to the grantor or o Ais auccessor in inferest entitled 10 suxch
surplus,

16, Beneliciary may lrom time to time appoint a sucCessor or succes-

sars to any trustee named herein or 10 any successor frustee appointed here-

er. Upon such B and with conveyance to the successor

trustee, the latter shall be vested with ail title, powers and duties conferred

upon any lrustee herein named or appointed hereunder. Each. such appointment
N

secured hereby; and grantor agrees, at its own expense, to take such actiona
and execute such instruments as shall be necessary in obtaining such com-
K p ptly upon beneliciary’s request.
9. At any time and Irom time to time upon written request of bene-
liciary, payment ol its feea
endorsement (in case ol full r y

and_ presentation ol . "lil‘ desd '.m.lllh- nota: for "

a shall be made by written inatrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is ai d, shall be Tusi ol proper appointment
of the successor trustes. .

.. 17, Trustee accepts this trust when this decd. duly erecuted and
-ﬁl.(_nowhdged is. made - a:'public record as provided by law. Trustee is not

%, for )
the liability ol any person lor the payment of the indebtedness,

t‘r.:ulu may
(a) consent to the making ol any j

map or plat of said property; (b) join in

! to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustes,

NOTE: The Trust Deed Act provides shat the hustee hereu:
or savings and loan associstion autharized to do bu
property of .this ‘state; its ‘subsidiaries, offiliates,

ereunder must be either an attorney, who is on active member of the Or
_business under the laws of Oregon_or the United Siates, a.title ir pony .
ogents” ot bianches, . the United" States ‘ot any ogency thereot, or an eicrow ogent licensed under ORS 696.505 fo 696.585,

R TICTT R A B L RSP L TR T LU TR

egon State Bar, o bonk, trust company
horized 10 insuie hile 1o real

R T L R e T :




Sk The grantor covenants and: ragrees to and Wu‘h the benefxc:ary and those cla:mmg under htm,<
fully sexzed fee- sxmple of‘satd desc ibed:rea ¢

The grantor wnrrnnts that rhe proceeds ol the loan represented by, the.above. descnbed note and thts trust deed are:
. Ca)* primarily foc.grantor's personal, tamily. orl housohold. purposes: (see Important Notice below),’
¢ b Ior an: orgnm:anon, or. (oven it ‘grantor is a natural pcraon) are’ for busme:a or commerc:al purposes

Th:s deed apphes to, inures to the beneht of and bmds all part:es he(efo, thelr heirs, Iegatees dev:sees administrators, executors,
_personal répr ives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary. herem In construmg ‘this:deed and whenever the context so requires, the masculine
& the feminine-and the ter, and the singul. includ the pIural. e . . ; -

IN WITNESS WHEREOF saxd grantor has hereunto :

.f" IMPOR‘I’ANT NOTICE Dele,o, by linin, ou', er wammiy {a) or [b) is
.-not applicable; if warranly. {a) is applicable and lh! lary is a creditor
as’ such: ' word is defined !in the Truth- -in-Lending A cnd Rogulahon Z, lho
. bcnnfmnry MUST :omply wuh ‘the Act and 'R t o
disclosures; for this purpose use Stevens-Ness Form No.- 1319, or. cqmvulon'. .
.IE :ompllcn:o whh lha A:l is'not uqulrod, dhrogavd this: nomo.. R S

‘!BRR!'L'ORY OP GUAK " 1)
1) :S§8

LYY OF ZGAWA T

5} 7 é. /@ / -before -ma,
the undersligned, .a: Notary: Public in‘;nd
it the :Tergit va pe
a;;ear:d ° 3;/4’7 a' W%

. known: to. me; to-.be:the person.whose: name

is subsc:ibed tosthe . within; instrument. ;.-
: .nhoxhemq by..me
id

JOSEPHINE P. PEREDA
i NOTARY PUBLIC
In and for the Territory of Guam

Rl Fateriseo in, ana - § My Commuission Expires: Sept. 22,1990
subsc‘g“b d .t Luithm

wnnd*}nn%ﬁd«xnst‘ﬂﬁrem?,- Xecy T s&mer\-—-—— i
f £ sublcrnnd sname ;.o

' rrust‘deed have been lully pmd and sanshed ou hlereby ere dtrecred on pnyment to. you of any sums. owmg to you under the. terms of
“waaid- trust-deed ‘or .pursuant to-statute, tp: cance "e"‘ fo, ol:," idebted secured by said trust deed (which are delivered to you

«.herewith together with said.trust,deed) and to reconvey,, w:thou! warranty, sto: fhe:parhes deugnated by the terms ol smd trust dead thc

o

lo
' 4\‘ '\: £

estate now held by you under the :ame. Marl reconveyance and d

Beneficiary

Ds nat lase or destroy this Trust Deed OR THE NOYE which it secures. Both must be deliverad to the trustes ’lnr llation before

l"

ki l:’“" PuB. <d. ',‘“"‘""‘\’"‘ | B SRR S e Icerttfy'thet the within instrument
was received for record on thelZth...day

of Now I8BS8....,
at11.:52....o'clock ..A M., and recorded-

. A book/reel/volume No. ..MB&......on
page 19442 .oras fee/[:le/mstru-
ment/microfilm/reception No...93%61..,

'~;Record of Mortgages of said County.

Witness my hand and seaI of

.‘h,
5,




