THIS TRUST DEED s . 2ND.... ..day of ..SED

Vol_mgs - Page

--RICHARD. H...G A..SINGLE..

MAN;;.AS...HIs...SEPARATE.

'T'EM_BE‘R' iz, 19,88 between
PROPERTY: :

n_Corporatich
sband and Wife

WiTNESSETH.
and’ convéys to trustee

" Grantor irrevoca
in ... Rlamath .

bly gréﬁfs,‘; béréains, sells
f‘oz.’m{y, Oregon,

together with all and
now or hereafter a
tion With said real

purtenances and all other rights thereunto belonging or in anywise
Ppertaining, and the rent reof and a),

| tixtures now or hereafter attached to of used in connec-

h
issues and proti
H

= TEN-THOUSAND...

ST e 'interest'thereon'according to the terms of a Promissory
note of even date {zere;v:tb

> herew gna,dhg_lbyv érantor,
ner paid, .to. be due

rhe gate, stated above,.on. which the final installment of said note
or any par¢ thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,

). irrespective of the maturity dates expressed therein, - or

M1 52

———

then, at the benefic,

herein, shall become due and payable,

To pratect the security of this
To protect, preserye and

———
—_—TT

'8, any easement or creating any restriction thereon;
ination: or other adreement alfecting this deed or the lien or charge

nvey, without warranty, all or any part of the property. The
reconveyance may . be dcscriQed as the ‘“person or persons

mprovement - thereon,' ¢

0t to commit or perm
- n good and workmanlike

88 KOV |7

and puy when,due

8. s4id property;. if ¢
tat

A Py o .
‘ciul Code ay Ih':- beneticiary may require

mtrust, thh‘ ]:;owe; of ls?ilge, {he. prbp!e;i}

‘Uniti2:= Ist Ad-.
1987%in: Volume 21 + Page
;of'saideounty.r : '

tI‘w«,h"nal Rayment of principal and interest hereof, it

(¢) join in any

any yelaul_l by grantor hereunder, beneliciary may at any
ce, cither in person, by agent or by a receiver to be up-

Y & court, and without regard to the adequacy of any security for

proper public olfice
by filing officers or

the indebtedness hereby secured, enter upon and take possession of said P

.,
g
¥

erty or. any part therect, in its own nams sue or otherwise callect the rents,
d prolits, including those past due and unpaid, and apply the same,
f Hects inclod:

4. To.provide. and .6
er. erectedyon the said

€ss costs and expenses of

Y,
premises: against. loss or’ damage by tire

& reasonable atior-

an, .
s fees upon any indebtedness secured hereby, and in such order as bene-
Ty may determine.

eneliciary  may :from’ time to time require, in
e. - i

an -amount not fess t.

he entering ,upon and taking- possession of - said property, the
uch rents, issues and profits, or the proceeds of fire and other

palicies ot insurance -

A3.300n as insured;

licies or
il thegrantor’ shall “ta

deliver said policies to
policy of insurance
iary may . procure. th
nder any “lire or other
y ind:btedngss secur

ch insurance and to
ary ‘at least: lifteen. da
now or herealter pla
same at grantor's expense,
nsurance policy may
ed. hereby .and in suc
eneliciary. the entire a

" waive ‘any ‘default
-y Pursuant to such notice,

!

h order as beneliciary
mount so collected, or

essence with respect to such payment and/or perlormance, the beneficiary may
ication or release shall

L M i vable. 1
any part thereol, may be released declare all sums secured hereby tmmediately due and payable. In such an

not cure or waive any delault or

wn
applicat_ion or release thereof as aloresaid, shall not cure of
~Or notice’ of detault hereunder or invalidate any act done

delault by grantor in payment of any indgbledne_ss secured
performance of any agreement hereunder, time being of the

beneliciary at his clection may proceed to loreclose this truse deed
a5 a mortgage or direct the frustee to foreclose this trust deed by
ent and sale, or may direct the trustee to pursue any other right or
either at law or in equity, which the beneiciary may have. In the evemt
the beneliciary elects to foreclose by advertisement and sale, the beneficiary. or
the trustee shall execute and cause to be recorded his written natice of delault
and his election to sell the said described reat property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

under or invalidate any
act done pursuant to i .
premises Iree from const

ruction liens and to p
ther charges that ma

y be levied or assessed
assessments and other
deliver receipts therelor
ntiof any. taxes, assess.

taxes, ‘assessments and o

chardes become past du
o beneliciary; should ¢,
ments, insurance premi;
by ‘direct payment or'
make such payment,. b
and the amount so

il to make payme

ce thereol as then required by law and proceed to foreclose this trust deed
he manner provided in ORS 86.735 to 86.795.

oreclo by advertisement
orth in:the note: seotrod fter the frustee has commenced loreclosure by adyertis, nent and

‘at any time prior to 5 days belorg the date the trustee conducts the

out notice, and th

constitute a_breach’ of i

N fees and expenses of this
er costs and expenses
4 this obligation. and

trust including’ the cost’
of ‘the ftrustee incurred
frustee’s and attorney’s -

with: trustee’s and attorney’s fees not exceeding the amounts provided

23 t Otherwise, the sale ;};all e held on the date and at the time and
n with or in enlorcin, . 4

. . . be postponed as rovided by law, The trustee may sell said ropert ith
defend any action or proceeding purporting to in enarpo L 4 y floperty cither

powers ol beneliciary or I_Iuslue,'_un([.u!,any suit, < the highest ‘bidder- for cash, payable at the time of sale. Trustee

i to_th rchaser its - d in fo i g veyi
Pay all costs e arane! ver to. the . purc aser its-deed in form as required by law cony eying

and -the beneliciary’s ‘or frustee’s :attorn
ey’s lees mentioned ; 1 of the truthiulness
N appeal from any jud,

the notice ‘of sale or the time to which said sale may
‘N separate parcels and shall sell the parcel or parcels ut
or wartanty, express or ime

n the deed of any matters of fact shall be conclusive proof :
thereof. Any person, excluding the trustee, byt including i

e grantor and. beneliciary, may purchase at the sale.

Pay such sum as the ap-
liciary's or trustee's attor-

pellate court shall adjudge r
ney’s fees on such appeal,

It is mutually agreed that:
,any portion or all of mi&i Property

ol ,
right, il it so elects, to require that all or any portion of the

as compensation for suc,

Beneh‘ciary may from time to time appoint a AUCCEsSOr or succes. I
Y frustee named herein or fo any successor frustee appointed here- |1
Upon such appointment, and without conveyance 1o the successor |
trustee, the latter shall be vested with all title, powers and duties conferred

y trustee hesein named or appointed hereunder, Each such appointment

_and attorney’s fees nec

01 ¥

h proceedings, and the balance lppll’:.‘
s, at its own expe
shall be necessary
promplly. upon benelicia,

nse, to take such actions orded in the mortdage records of the county or counties in
ty is situated,
Tustee,’ - Hoad
Trustee accepts this trust when this deed, duly executed and
ed is made a public record as provided By ldaw. Trustee is not

)
€ payment ol the indebted:
Y map or plat of said prop.

L

shall be made by written instrument executed by beneliciary,

shall be conclusive proot of proper appointment

any. party hereto of perxding yale unsfer any other deed of
i eding in which feantor, beneliciary or trustee
unlesy sucﬁ ¥Ction or proceeding is bdrought by trustee.

NOTE: The Trust D
or ‘savings’ and. lea
praperty of this ngle, its_subsidiarie:

either an atterney,. who: is.a
Qregon or the United
Y agency thereof, or’an escrow agent licensed upder ORS 696,505 1o 696,585,

n active: member- of the -Oregon “Stofe Bar, 'a bank, trust company
States, o

title insurance company authorized 1o insure title to real




. The grantor covenants and agrees to and with: the: benef:cxary and those cl ,,
fully sexzed in fee sxmple ‘of satd descnbed réal property and has a- vahd “unencumbered t'tle thereto e

‘The grantor warmnts fhat the proceeds o! the Ioan represemed by the abava‘descnbed note and thns frust déed are:
(a)* primarily for gmntor s personal, family or, household purposes. (see. ‘Important. Notice below), .
(b) for'an organlzahon, or (even it grantor is'a nafuml person) are- for busmess or, commerc:al ‘purposes.

G siraen

Thls deed apphes to. inures to rhe benem of and binds all pnrhes hereto, fhelr Ixelrs, Ieﬂntees. dev:sces, ‘administrators, executors,
personal representatives, successors and assigns: The term beneliciary shall mean“the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a beneficiary ‘herein. In construing this:deed and whenever the context so requires, rhc mascuhna

gend ‘the lemii ,'M and the neuter, and the smgular number intludes the plural

N WITNESS WHEREOF saxd grant h heteunto set his'hand the day é‘nq year first above Writtetjz‘ '

* IMPORTANT NOTICE' olelo, by Iming ou!, whuhuv-r wurmnty (u) or (b) is
not applic if 1y (a} is applic ble and the ficiary is @ ‘craditor
as such ‘word s d od_in 'the Truth-in-Lendi An ‘and Roguluﬂon Zy !h- :
beneficiary MUST- comply .with’the- Act. and R tby* : = .
disclosures; for this purpose use’ Stevens-Ness Form No:’ 1319, ‘or oquivnlon!. R v '/ L. o
lf tompllun:o wlth !ho ‘Act i |s nol raqumd, disregard this notice. i Y, ST .

o The signer “of the. ahou ia carpomllcn, \l;
use tho form of n:hnawhdgtmanr ﬂppol"' )

. »Thu i slrumenf‘wa acknowledged belore

19 88' by A N
NESS

gk ' (SEAL)
’ _.!.QMY commtsslon exp res: ) o

<" The undersxgned is the legal owner and hol er ‘a N “ ] ness seCurcd by, the, loragomg truat deed. ‘All sums secured by said
trust. dead hava been iuIl pmd and. saushe You heraby are m.-cled <on paymant to:you t any sums owing to you under the terms of
said trust deed or pursuant to stat ure, to, s socured by, said :trusi deed. (which are delivered .to you
herowith together ‘with said trusé eud) and to raconvey, without warrnnty, ‘to. the partxes dasxgnﬂted by thé terms of said trust deed the

estate now held by you ‘under ¢ the same, - Mml raconveyance; and’ documonts’

eneliciary

De nat lose or destroy this Trust Deed OR THE NOTE which 11 sacures. Both must be dellvered to the truites for Halion before rec y will be mode.

i | EI sk R STATE OF OREGON

15 PORM INGITERTY (T o PR | R Sy o DRGRON 21County of L Klamath
BTEVENS-NESS LAW PUl, CO., PORTLAND, ORE. . o : N : I cert'fy that the W‘th‘n ‘nstmment
received for record on the. Jith.day

P?\\L\,\Qv& AW %}‘(LH\Y\, - o O 19.88.,

/‘PS QOK C mmo( R T ‘SF‘ACE RESERVED e m book/reel/volume No. NSS Qn

ARRRY ERE page A 1/2: % - or as fee/file/instru-

. RECORDER'S usa : ment/mxcrohlm/receptzon No..93969..,
SW ué s . S Record of Mortgages of said County

Witness' my - hand and seaI of’

it LY e . - ; g HKRER : ’Evelyn Blehn, County ‘Clerk”
/’y)TC—‘ ) ‘ v b e X o AR AR KR N ﬂTL‘ ”

Fee $13.00 - e ; e SN rp.i-Jun/Deputy,

Q»f ;/H'um Lo kmg&(/mg,

[ .-"Li\ (J




