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“THIS*TRUST DEED, made this ..November. ... ....... 19.88., betw
OLIVER.R...SRIRES. and. DIANNE. E,..SPIRES.... 5. Fenants. by. the. Fn reLy.... RN

en

H

as Grantor, .. MQUNTATN:TITLE . COMPANY. . OF. KLAMATH. CQUNTY
ROY..T. WHITLATCH :

. PRPI . BRIt w IS el o WO IS S0

“as Trustee, and

as Beneficiary,
» S WITNESSETH: : ST [
.- -Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power: of ‘sale, the property
County, Oregon, described as: o o T ST

Tot 4, Block' 52, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, according’ to ‘the -
official plat ‘thereof on file in the office of the County Clerk"of Klamath County,

AT

together ;with all and sindular the t ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.~FOR THE PURPOSE AOF_SECU_RI.NG‘PERF_ORMANQE of .each. agreement of grantor herein contained and payment of the
sum ot FIFTY-ONE. THOUSAND. FIVE._ HUNDRED..($51.,500..00).

TS TR :Dollars: with interest thereon according to the terms of-a promissory
note of even date herewith, payable_to beneficiary or, or‘der-and,madey_by= grantor, .the. final payment of principal and .interest . hereof, il

not sooner-paid, ‘to-be due.-and-payable -November: 15.,..2003.. K e : - .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations se d by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. oA e R eni

To protect the security of this trust deed, grantor’ agrees ETE R . . L

1. To protect, preserve and maintain said property in good condition granting any easement or .creating any restriction thereon; (c) join in any
and repair; not to remove or di lish any building or imy ¢ thereon; subordination or other- agreement altecting this deed or the lien or charge
not to commit or permit any waste of-said Property. . v i thereol;..(d). reconvey, without warranty, all er.any part of .the property. The

. To complete or restore promptly.and.. in good and workmanlike frantee in any reconveyance may be described as the '"person or persons
manner any building or ‘impravement ' which may. be ‘constructed, damaged:or * -legally.-entitled: thereto, and the recitals therein ol any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred therelor. : be conclusive prool ol the truthlulness thereol, Trustee's fees for any of the

K To comply with -all laws, ordi regulati cov , condi- services, mentioned. in this paragraph shall be not less than §5.

tions  and _restrictions aflecting said property; if ‘the’ beneliciary so requests, to"" 7¥"'10.°Upon“any delault by grantor hereunder, beneficiary may at any
join in ing such li ing ts . p -to" the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneliciary may require and fo 'pay_ lor liling same in the pointed by a coutt, and without regard to the adequacy of any security for
proper. public oflice or ollices, as well as the costiol all. lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by filing officers_or searching agdencies as may be deemed desirable by _the erty. or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. ' * ' ! issues and prolits, including those past due and unpaid, and apply the same,

.y 1 5

4. To p and ly insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or- hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as b licinrﬁ may from time to time require, in ficiary may determine.

an amount not less than $.3.1.,: A,vn_ eeteneid written in “~ " Il. The entering upon and taking possession of said properly, the
companies acceptable fo the beneliciary, with loss payable to the latter; all  collection ol such rents, issues_and prolits, or_the proceeds of lire and other
policies ol ‘insurance shall be delivered to the ' beneliciary as soon as’ insured;’ " insurance policies or compensation or awards for any taking or damage of the
it the grantor shall iail lor any reason to procure any such insurance and to_  property, and the application or release thereol as aforesaid, shall not cure or
deliver said’ policies to the beneliciary at least filteen days prior to the expira® "~ waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on ' said buildings,  pursuant to such notice.
the- beneliciary , may..procure the same at grantor's expense. The, amount . . «12."Upon:default by grantor in pay ¢ of any indebted: secured
collected under any “fireor other insurance policy may be applied by beneli-" * "hereby or in_his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part :thereot, may, be released. to: drantor. Such application or release shall event the beneliciary at. his election may g d to loreclose this trust deed
not ‘cure ‘or ‘waive.any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee (o foreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree Irom construction lens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other chardes that may be levied or assessed upon or  Iatter event the beneliciary or the frustee shall execute and cause to be recorded
against’ said - property . belore. any part .ol such.taxes, assessments and other  his written notice of default and his election to sell the said described real
chargdes. become past due or delinquent and . promptly ‘deliver_ seceipts therelor,. “property to satisly the obligation secured hereby whereupon the trustee shall

to beneficiary; should the grantor fail to make payment of any taxcs, assess-' fix the time and place of sale, give notice thercol_as then required by law and

fments, insurance: premiums, liens or other chardes payable’ by grantor, ‘either ' proceed to loreclose this trust deed in the manner provided in ORS 86.735 to
by direct. payment: or. by 'p'rowdmg - beneliciary with- funds - with. which " to': 86,795, " 3 - .

make such. payment, beneliciary may, at. its option, make payment thereol, ., %713, Atter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in-the note secured | sal¢/ arid ‘at any fime prior to 5 days belore the date the trustee conducts the
hereby, together: with the obligations described in’ parageaphs' 6 and' 7 of this.  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part of the debt secured by this the delauit or defaults. 11 the default consists ol a Inilure to pay, when due,

trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
ntire. amount due at the time ol the cure other than such portion as would

covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore. described,-as well ‘as; the : grantor, shall ‘b bound to 'the * “'not then:be due had no default occurred. Any other delault that is capable of

same extent that they are bound lor the payment of the obligation herein  being cured may be cured by tendering the performance required under the
described, -and_all such payments shall be immediately. due:and  payable with- - «:obligation or trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of ‘the heneliciary, . delaults, .the person elflecting.the cure shall_pay. to_the beneliciary all costs
render all sums secured by’ this trust deed immediately ‘due and’ payable and’ “and expenses’ actually’ incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. - . : v e L T together with trustee’s ‘and attorney’s fees not- ding the ided
6. To pay -all costs, lees and.expenses ot this_ trust .including the cost. .. by law.. .. 2000 e . B s
of title search as well as the other costs and ‘expenses of the trustee incurred Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec’s and atforney’s Jace designated in the notice ol sale or the time to which said sale may
fees actunily incurred. J T e I o AT P o postponed -as, provided -by. law. The trustee may sell said- property either

.“To appear in and ‘delend any action or proceeding purportind to | | in one parcel or in. separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suif, = atiction’ to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including -, “shall’ deliver to the purchaser'its deed ‘in ‘form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranly, express or_im-
cluding evidence of title and the beneliciary’s or ltrustee’s attorney’s lees; the plie(!.) The vecitals in the deed of any matters ol fact shall be conclusive proof
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal {rom any juddment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, #rantor lurther ndrees (o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the heneliciary’s or frustee's attor-  shall apply the procecds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding fh(ezcompcgsa(ig;x of the :rus:ie bnndha rcnson;bel(; c{:;;ge b.i})‘ms'u.s

3 . attorney, ) to the obligation secur s the trust deed, (3) Yo ersons
It is mutually agreed ﬂmt'. . having’fecordcd liens subsequent to the )intorcst of the rrusies In fhg trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priocity and (4} the
under the right of e or ' _beneliciary shall have the  surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable  surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time to time appoint a successor Or succes-
to pay all reasonable_costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor (rustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under,” Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r ble costs and and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal applied upon the indebted and substitution shall be made by written instrument executed by beneficiary,
secured - hereby; . and -grantor .agrees, at-its.own expense,; to . take, such actions:.. .. .which, when .recorded. in the mortgage records of the county or counlies in
and ‘execute such instruments as shall “be ‘nécessary :in obtaining such' com-"""""\which the property is situated, shall be conclusive proof of proper appointment
pensation, -promptly upon beneliciary's request. ol the successor trustee.

. At any time and Irom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this’ deed and -the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol lull reconvey , for llation), without allecting — - obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebfedness, trustee may trust or of any action’ or proceeding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in  shall be a party unless such action or proceeding is brought by trustee.

©osr et e e R L T R I SR S L SR A e Sl . .o . N

NOTE:. The Trust Deed-Act provides:that, tha- kustee hereunder, must-be, either an. ottorey; \whois_an. active . member of the Oregon State Bar,” a- bonk,- trust .company
or savings and loon associotion authorized 1o do business under the Jaws:of Oregon or the:United States, ‘o title i horized to insure ftitle to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 1o 696.585,




£ ; el -.: : i _ ks
; The - rantor toveratits and ‘agrées. to and- “the:beneficiary. and "those claiming tinder him, that he is. Jaw-
fully ’;eized'in’!ee*qz'mp[e“bf“said‘described“teal"property*alnd"has*a"y lid, unencumbered - title thereto - s s

A ada oy

I

g

and that he will warrant and:foréve: défend the,saims againi

" The drantor warrants that; th ) g boy escfil;ed nofe and this frust deed are:
(a)* primarily for grantor’s. /, purposes (see Important Notice below),
() toc danization, £ Pereony -are—for-busimsor fat-prrposes,

-This deed applies to, inures.to the.benelit of and binds all parties hereto, their heirs, legatees, devisees, admini rators, executors,
personal represent. tives, st rs and assig, The term beneficiary shall. mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as’a' beneficiary. herein, In ‘construing this deed and whenever the context so requires, the masculins
gender includes the femini, and the neuter, and. the si gulac number includes the plural; s :

IN WITNESS WHEREOF, said grantor has hereunto set his hand #H& dgg an é; first above written, -

* IMPORTANT NOTICE: Dalete, by iini g"ob),"whl;ho\{‘or,‘warranly»(u) or (b) is )(
not applicable;. if war ity (a) ‘is_ applicabl, and the heneficlary is o creditor

as such.word:is defined in1hc;'l’vulh~ln-l.ondin§ Act and-Regulation 'Z, :the
beneficiary MUST comply with the "Act’ cind ‘Regul “by" maki; ired

disclosures; for this purpose use Stevens-Ness Form Ne, 1319, ‘or :qulv'n!bhl.

1f compliance with the Act is not required, disregard this notice.

N s B B i

(lf the slgn‘lr' of-the-above s io;pewllon,
use the form of acknowledgement opposite.}
iy R . R R

‘This instrumient was ackno
o , by .

o Notary Public ‘!orj?.()_‘reg'o:j‘ .

[ v (SEAL)
Myvcommisgioq_expires: s e

i "“"IEQUEST FOR FULL l‘ECONVEYANCE
‘ To be vied only when ebllguilom‘hnv- !;o‘on pald.

':The'i:ndera'igned ‘is the Ieéal-éwner and Holder;df all tJndebtedhesa secured by 'the foregoing trust deed. All sums secured by said
.trust deed.-haye been fully paid and aat‘islied; You ha}eby are ‘directgd,:'bn‘payment:to you. of any. sums owing to you under the terms of
said .frust.deed .or. pursuant .to.st. ,.to. cancel. all evid, .of “indel “secured by said trust deed (which. are . delivered to you
-herewith together. wigh said trust deed) and ¢ econvey, \wi{tho‘ut warranty,. to the parties designated by the terms of said trust deed the

estate.now, held. by you, under the san il reconveyance and nents 0.

Beneliciar;mm"w R

Do not lose or dusirey this Yrus Deed OR THE NOTE which it secures. Both must be delivared . to. the trustes for before yante will be mode.

TRUST DEED | .. STATEOF OREGON,

“(FORM No:em) (0T T AR ST TR ‘County of

Y n:v:i«s-u:uﬁuw rua,éo..’ronnmo.'on’:.i R

! SRR R DRSNS CEe BET TN certify that the within instriment

_Oliver R Spires and Dianne (|- . s e w;as reoeive{\'i Ox‘sr record on thelZ.L;h9§(81ey

. e R EEANY i M ) o. - , 1909 )

E. Spires: ;..o . N RGN | TN O Soutgp 152 o'¢lock 2 AM., and recorded

I'sPACE 'RESERVED' in book/reel/volume No. ...M88.
FOR © . page..J9454. ... or as fee/file /instru-
" 'RecokpEr's use xhéht/micrbiilm/récéplioq No. ',“93'91'3’,';
S S Record of Mortgages of said County.

U Witness my har’idﬂl&hd ‘:§eal""‘bf

County affixed, o

; oo .. 'Evelyn Biehn, County Clerk .
Mountain: Title: Company el NaME e

Grantor

Roy.T. Whitlatch

"Berieficia;

ER.RECORDING RETURN TO.
3 Ty

w3

407 Mal& Stg\ " Fueg : it BM@QW« "pe;‘puty»
- KlamatHFalls} OR 97601 ee $13.00 " S ;

EEH S




