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“YRUST DEED '
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day of .November: ... ...

THIS TRUST DEED, made this .. 17th

BB e
.Bennie J, Yarbro.and Evelynn M, Yarbro 19 between

as Grantor,

., as Trustee, and

Klamath County Title Company

- -‘-f-h&atbr‘---I-nves',ﬁnent‘--keoiﬁpany
as Beneficiary, TR

FnP AN *

RETIRSTI ROy WITNESSETH: o o
Grantor i'{revocably grants, ba;gains, sells and conveys to trustee in frust, with power of sale, the property

in mam&t County, Oregon, described as: v

Iots 13 and 14 in Block 1 of Hollister Addition to the City of Klamath Falls, Orego
;according to-the official plat thereof on filé in office of the-County Clerk of
_Klamath County; “Oregon. ‘ '

together with all and singular the ¢ heredit, and appurtenances and -all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

=" FOR THE PURPOSE ' OF SECURING- PERFORMANCE ‘of each agreement of grantor herein contained and payment of the

sum of-.SeVenteen Thousand Four: Hundred and.no/100-

T v - T Dollars, with g'r;teiesg thereon according to the terms of a promissory
note of even date herewith, payable to:beneficiary or order and mads by’ grantor; ‘the final payment of principal and interest hereof, if
not sooner paid, to be dus and payable November: 5 A LA '19Q94 . ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the }inal installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or qhennted by the grantor without lirst having obtained the written consent or approval of the beneficiary,

t  then, at the beneliciary's option, all obligations secured by. this instrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

] To protect the security of this trust deed, grantor agrées: R . . .

2] 1..To. protect, preserve and maintain said property in good condition. &ranting any easement or creating any restriction thercon; (c) join in any

© - and repair; not to remove or d lish any building or impr thercon;  Subordination or other agreement allecting this deed or the lien or charge

[ notfo comimit or permit any waste of said property. thereol; "(d) “recorivey, without watranty, all or any part of the property. The

D ST, Tat pl or restore f ptly and in good and workmanlike . .-frantee in any. reconveyance may . be described as the “person or persons

D ranner_any building_or improvement which may be constructed, damaged or legdally entitled thereto,” and the recitals therein of any matters or lacts shall
Zdestroyéd thereon, and’ pay when due all costs incurred therelor, be conclusive proof of the truthfulness thereol. Trustee's lees for any of the

w -2 3. To-comply with'all laws, [ .
:f tigns and restricticns "atlecting ‘said property;.it the beneliciary so requests, to
: joim in™ ing such financh tate ts pursuant to the Uniform Commer-
cial- Code aggthe beneliciary may require and to-pay for filing same in the
- proper public olfice or oflices,”as well ‘as the cost of all lien searches made
= by ftiling officers or searching. agdencies as may be deemed desirable by the
beneliciary.. ¢ = 7t .00 L .
© %, *.4. Toprovide .and" continuously maintain insurance on the buildings
‘now’or’ herealter erected“onithe said premises against loss or damage by fire
and stich ‘other‘lhaia‘ar;‘is ‘a;J e beneh'ciarﬁinay {;ani time to time require,. in
an’amount not less‘than -$... » Value.eeen , written in
companies acceptable .o the Bﬁ%ﬁa’ w:t? los?’p}}gble to-the latter; all
policies of - insurance -shall be delivered to the beneficiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed ‘on said buildings,

collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any ‘part ‘thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant {o such notice,

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against ‘said property belore"any part ol such’ taxes; assessments and other
charges become past

by direct payment or by providing beneliciary with' lunds with whick to
make such' payment, beneliciary  may, 'at ' its option;“make payment thereof,
and the amount so_ paid, with interest nt the rate set lorth-in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereol and for-such payments,.with interest. as-aloresaid, .the prop-
erty hereinbelore described, as well ‘as-the grantor, shall he bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay shall ‘be i diately due and payable with-
out notice, and the nonpuyment thereo! shall, at the option of the beneliciary,
render all sums_secured by this trust deed immediately due and-payable and
constitute a_breach of this trust deed. . E i
6. To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the o{her costs and expenses of the frustee incurred

fees actually incurred, = ..

allect the security rights or powers of beneliciary or trustee; and.in.any suit,
action or proceeding in which the beneficiary or trustee ‘may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further ajrees to pay such sum as the ap-
pellate court shall adjudge « ble as the beneliciary’s or trustee's atlor-
ney's lees on such appeal,

It is mutually agreod that:

8. In the event that any portion or all of said property
under the right ol i ¢/ in or { i b liciary shall have the
right, il it so elects, to requirc that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount requiced
to pay all rensonable costs, cxpenses and attorney's lees necessarily paid or
incurred by Jdrantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appell. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted:

shall be taken

, condi-’

“properly, and the application or release thercol as aforesaid, shall not cure or

the . beneliciaty ' may procure the same at grantor's expense. The amount *

due or delinquent and promptly deliver ‘receipts therelor -
to beneliciary; should the grantor, lail to make payment of any. taxes, assess--;
ments, insurance premiums, liens or other charges payable by grantor, cither

. entire -amount due at the time of the cure other than such portion as would

- being cured may be cured by tendering the perlormance required under the

. -together :with ‘trustee’s and attorney’s fees not p
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the. notice ol sale or the time to which said sale may
To appear_-in and defend- any . action’.or proceeding purﬁarting to .
1 ~auction to' the -highest. bidder for cash, payable at the time of sale. Trustee

services mentioned in this paragraph shall be not less than $5.
B 10. Upon any default by grantor hsreunder, beneliciary may at any
time - without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
Hciary may determine.

11. The entering upon and taking possession of said property, the
collectiontof such rents, ‘issues_and .profits, or-the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the

waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

7 "7 12 Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustes to pursue any other right or
remedy, either at law or in cquity, which the beneficiary may have. In the event
the bencliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall executc and cause o be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

.. 13. After.the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale,“the drantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured, by paying the

not then be due had no default occurred. Any other default that is capable of
obligation or trust deed. In any case, in_addition to curing the default or

‘defaults,” the person eilecting the cure shall pay to the beneliciary all costs
‘and- expenses:actually . incurred in enforcing the obhgalmhn of the trust deed
ding the s docd

by law.
y 14, Otherwise, the sale shall be held on the date and at the time and

be postponed "as provided by law. The trustee may sell said property either
in ane parcel ‘or. in’ separate parcéls and shall sell the parcel or parcels at

‘shall deliver to the purchaser its deed in form as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale. -

. When frustee sells pursuant to the powers provided herein, trustee
shall apply tie procecds of sale 1o payment of (1) the expenses of sale, in-
cludingd the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the oblidarion secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed a3 their interests may appear in the order of their priority and (4) the
surp’Iu:. il any, to the Jrantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time to time appoint a successor or success
sors to any trustee named herein or o any successor trustee appointed here-
under, Upon such appointment, and swithout conveyance to the successor
trustee, the latter shnlfm i i >

be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for llation), without alfecting
the liability of any person lor the payment of the indebtedness, trustec mey

secured hereby; and grantor agrees, ‘at ifs oiwn expense, to: take’such’ actions

an shall be made by written instrument executed by beneliciary,
which, ‘when ‘recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law, Trustee is not
obligated to notily any party hereto of pending sale under any other decd of
trust or ol any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making o{ any map or plat ol anjd property;. (b) join in . shall be a party- unless such action or proceeding is brought by trustee,

NOTE: The Trust Déed ‘Act provides that the trustea’ héréunder misst-be sithér ‘an anerney,: Who ‘IS an “adtive. ‘member’ of  the Oregon State’ Bar, o bank, ‘truat compony
or savings and loan association authorized to do business under the -laws of Oregon or the United States, o title insuronce company authorized to insure title 1o real
property of this slate, its subsidiaries, affiliates, ogents or branches, the United Stales or any agency theteof, or an escrow ogent licensed under ORS 696,505 to 696.585.




“uln“/;,l”;.

and those claxmmg under h:m, thet he xs Iaw-

ahd unencumbered irtle thereto

- The grehtor 'covehents ahd;agrees 'to'erid’;vith the ben
tully sized ifi fée simple of said described real property and

an'dk ‘that he Will "Werrant' and. ‘f_oreverjd‘e‘feha “qthe .eeure"egaihst :e{‘l voersorrs j_who;n;l_soever.

The grantor warrants that the proceeds ol the loan represented by the above descnbed note and this trust deed are:
(a)* primarily Ior grantor s personal Iamrly or household purposes (see Important -Notice below),

for-amror O ( g i yet is ,_mu £ )-are. 4, or

PUrposes.

This deed apphes to, inures to the beneht of and bmds all parties hereto, therr heirs, legatees, devisees, administrators, executors,
personal repr: tatives, s and igns. The term beneliciary shall mean the holder and owner, mcludmg pledgee of the contract
secured hereby, whether or not named as a beneficiary. herein. In construing this deed and whenever the confext so requires, the masculine

H e and thé neuter, and the smgular number mcludes the pluraI

IN WI TNESS WHEREOF sard grantor has hereunto set hrs Imnd the day and year hrst above wntten. 5

L IMPORTANT NOTICE' Delole, by Iinlng out whu:hever wum:nly (u) or (b) is ’ﬂ g 2 Q J %}—'\_,ZU\,@ . L o

not appli ‘if: Wy {a} is opplicabl, und 'he boneﬁclary is a :redhor

as such - word |s. ‘defined in the Truth-in-1 A:’ and R 'z, rhu s J el et .
beneficiary MUST - ‘comply with .the Act and Regul -by. mal : 8 W %M)
disclosures; . for this purpose use Stevens-Ness Form No.: 1319 or equlvalenf SNy~ / . . :
I conipliarice. with' the A:f is'net roquired, dlsregcrd this nome. IS oenh i :

{I{ |h¢ slgmr of the obova isa cerporullon, P - - S S I omei oo
use the form of ucknowltdgnmem opposite.) ) DRI . N S G e

S'I‘ATE 'OF OREGON, - S T STATE OF OREGON

L ama Lo s : ) ss.
c°"f’.;’ﬁ.u.u.,Kl 0 : i) Counl}’of . )

e his tfz unien was acknowledged be!ore meson | Thrs instr
W C'
N 7. 988 by

vledged-before me on

-
b

£

'é “\ Nolnry Pubhc !or Oregon P
7 o (SEAL)
; r,z » oMy commrsslon expires;
r o §
N

“"NEQUEST FOR FULL RECONVEYANCE

To be used only.whm obllgu"ﬂmlhova,bnn paid.

T0: . RO v ‘ " et Truslee

The undersigned 'is the Iegal owner and holder ol all indebtedness secured by {he Ioregamg trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are drrected on paymen you' al any sums owmg fo you under the terms of
said-trust-deed -or pursuant-to- statute; to-cancel all-evidences-of “indebtedness secured by ‘said ‘trust deed (which are delivered to you
herewith: ‘together with said:trust deed) and. to reconvey, without warranty,‘ to-the- partres desrgnared by rhe terms of- saxd trust deed-the
estnte now “held by you under the same.' Mail reconiveyance and ‘documents ; iy

DATED: <. .. .00

Beneficiary

Do not lose or destrey this Trust Deed OR THE NOTE which It secures, Both must be delivered to the trusies for llation before

yance will be made.

TRUST DEED ..

111 (FORM No.- el ;o

STEVENS-NESS LAW PUB. CO.. PORTLAND, GRE.

~STATE OF OREGON,

I certzfy that the within mstrument .
was received for record on the 17tR. day

R New. ,1988..,
’ S “at 2320 o'clock P.M, and tecorded
P 'SPACE RESERVED. - in book/reel/volume No. ...M88......
. . rantor oy e

Mot 'I tm it CH - FOR. .. . ...  page.l9466. ... or as fee/frle/mstru-,

‘ oF nves en, any RECORDER'S USE - .. ment/microfilm/reception No..93982..,
) - Record of Mortgages of said County. ;
il 7 Witness my hand and - seal of-

Beneficiary

County affixed. .
Evelyn Biehn, County Clerk:

- NAME TlTLE

AFTER RECORBING RETURN.T ’

Motor' Investment OOmpany
PO Box, 309,
Iﬂama.th Fails ,Or 97601




