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THIS TRUST, DEED, ma

Wisom Vol mgy Page 194694

ist day of

November

FLOYD E.. BURKS. .

as Grantor, ........Xlamath ' Co

e GENE._A._ WARF_an

as Beneficiary,

Grantor irrevocably grants,

bargains,
Klamat h

County, O

(2
Willamette Meridian .

Township Twenty. Three
the

-See other side for special conditions.

together \with all and si, gular the ¢

ts, heredit,

WITNESSETH: ’ [ - ey :
sells and conveys to trustee in ‘trust, with power of sale, the property
regon, described as: : o

3) South, Range ‘Ten (10), Eastofthe of .-
Klamath County, Oregonyui oy i i
Section Seventeen (17). NW1/4SW1/4

Section :Eighteen (18);N1/ZSE1/4 )

now or hereatter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECUR.

and the rents, issues

ING . PERFORMANC.
SIXTEEN. THOUSAND..EIVE. HUNDRED,

and appurtenances and all other rights thereunto belonging or in anywise

and profits thereof and all tixtures now or hereafter attached to or used in connec-

.of each agreoment of granfor herein contained and payment of the

and.no/100.($16.500.00)

note of even date,lzerewilth,»payabler to beneliciary or order indj_nadatby .grantor, the final payment. ot principal and interest hereof, if

«.Dollars; with:interest- thereon according to the, terms of a promissory

not sooner paid, to be due and pﬂy;able.....November I

The date of maturity of the debt secured by
becomes due and payable. In the event

- To protect the se
~ ~1. To protect, preserve und. mnaintain said property
and repair; nol fe; it i H
nst tc-sommit or. permit any waste of said property. ...
*° 2. To complete or restore’ pramptly and in
mannen, any building or improvemien
destroyed thereon, and pay svhen due all

good

. . To ‘comply with "all laws; ozdinances, regulations,
tions and restrictions allecting said pioperty; it the: benelicin
join -in “executing such ti ingstiteme,
cinl "Code s{p the-bencliciary .map rsquire

Yy 4, ollicers ;or geatching &Nencies as may be deemed
benelicie‘ry},: LT A

insurance

; L i ikl . b
now or herealt';r erected on:the sau’_ premises against loss or damage by fire

éymadﬁm time to time require, in

an amount ‘not - less than §

the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's -option, all obligations secured by this instrument, irrespective of

herein, shall beconie imme/ ately due and payable; - =+ i o B I AT R

which:may be constructed, damaged or
costs’incurred therelor,” "

3 pursuant to the Unilormy Commer-
y to-pay for liling same in the
iovollice ‘or oflices;. ag-yvell as the cost of all lien searches made

» 19 . : i : .
stated above, on which the tinal installment of said nofe
or any part thereof, or any interest therein jis sold, agreed to be

this instrument is the date,

the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
. thereol; (d)_reconvey, without warranty, all or any part of the property, The
drantee in any reconveyance may be described ns the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or Incts shall
be conclusive prool of the truthfulness thereol. Trustee's lees for any of .the
services mentioned in this paragraph shall be not less than $5,
© 10, Upon - any  default by grantor hereunder, bcnt-licinry may at any
time without. notice, either in person, by adent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession “of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
ssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor..
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
fictary may determine,

and workmanfike

covenants, condi-
Ty s0° requests,- o

desirable by the
on the buildir‘wgs

....... ,» written’in

to the benelici

, with loss payable

not cure or waive any delault or notice of default hereunder
act done pursuant to such notice.

5. To keep said premises iree from construction llen
taxes, assessments and other charges that may be levied or
against said . property .. belore any .parl ol such taxes,

to- beneliciary; should 'the grantor fail to make payment’ of
ments, insurance “premiums, 0
by. direct -payment or. by providing

make such payment, beneliciary may, at its option, make

and the amount so paid, with’ interest at the rate set lorth in the note secured °
I described in paragraphs 6 and 7. of this ©
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
interest as aloresaid, the prop-
shall be bound (o the

hereby, 't her with the obli,

covenants hereof and lor such payments, wih
erty hereinbelore described, as:well as . the &rantor,
same extent that they are bound for the payment
described, and all such

of the

render all sums-secured by this trust deed immediately ‘due
constitute a breach of this trust deed. : :

. To
of title search 9
in connection with or in enlorcing this
fees actually incurred.

. R . SN Lo may sell said property either

. To appear in and defend any action or proceeding purporting o in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or ‘trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or .proceeding in which the beneficiary or trustee may appear, including - " shall “deliver fo the purchaser its- deed in form as required by law conveying
any suit lfor the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or frustee s atforney’s fees; the  plisd, The recitals in the deed of any matters ol fact shall be conclusive prool
amount of attorney's fces mentioned in this paragraph 7: in

lfixed by the trial court and in the event of an appeal from any judgment or
Arantor lurther agrees:fo pay such sum as the ap-
bl liciary’s or trustee's attor-

decree ol the trial court,
peliate court shall adjudge r
ney's fees on such appeal.

It is mutually agreed that:

as the b

8. In the event that any portion or all of sarg pn.:éerry shall be taken
H e in or 1, x H Y

under the right ot

the ‘beneticiary as soon as insured; - or

insurance policy may be applied
ciary upon any indebtedness secured hereby and’ in such order as
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall

. assessments and other
chargdes become past due or delinquent and promptly ‘deliver receipts _therelor

liens or-other ‘charges" payable by “grantor,  either -
bene{iciary, with: funds with . which to.; .

payments shall be immediately due and payable with-
out notice, and the nonpayment thercot shall, at the option of the beneliciary,

pay all .costs, lees and expenses of this trist including ;ixe cost
as well as the other costs and ‘expenses ‘ol the frustee incurred
obligation and trustee's and attorney’s

B .11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
H tici 7 ion or ‘awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
‘waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice. L

-y 12, Upon default by grantor in payment of any indebtedness secured
hereby ‘or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
ici. is election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice ol delault and his election to sell the said described reai
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place ot sale, give notice thereof as then required by Jaw and
proceed to foreclose this frust deed in the manner provided in ORS 86.735 to

to the latter; all

The ' amount
by benehi-> -
beneliciary
or invalidate any
s and to pay all
assessed upon or

any taxes, assess-:

payment  thereof, 13) Alter the trustee has commenced loreclosure by advertisement and

sale, and_at dny time prior to. 5 days belore the date the trustee conducts the
sale, the. drantor or. any other person so privileged by ORS 86,753, may cure
the delault or delaults, It the delault consists ol a {ailure to nay, when due,
sums sccured by the trust deed, the default may be cured by i
. entire amount due at the time of the cure other than such portion as would
s nof then'be due had 'no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
- obligation or: trust - deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneliciary .all . costs
and payable and- "‘and’ expenses -actually - incurred in enforcing the obligation of ‘the “trust deed
. et together with trustee’s: and attorney’s fees not exceeding the amounts provided
bylaw, oo oo oo . S
14, Otherwise, the sale shall be held on the date and at the time and
place ‘designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee

obligation herein

all ‘cases shall be. . of: (he truthlulness thereol. Any person, excluding the trustee, but including

the gdrantor and beneliciary, may purchase at the sale.
P 5. -When trustee sells pursuant {0 the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
‘cluding the cotnpensation of the trustee and: a reasonsble charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons - i}
having recorded liens subsegoent 20 1be interest of the astee in the trust
Shall horake deed as their interests max EFgwar ax 2k order of 1hes Friocity and (4) the
2, ve the © & k2 in &

right, il it 30 elecis, to require that all or any portion of th
as compensation for such taking, which are in_excesy of the
to pay all reasonable costs,
incurred by Krantor - in- such

hoth in_the trial and I courts, ily
ficiary in such proceedings, and
sccured hereby; and_drantor agrees, at ifs own_expense,

aid or i

to..

and ‘execute such instruments ns shall be’ necessary -in ‘obtaining  such "com-

pensation, promptly upon beneliciary's request. .
. At any time and Irom fime to time upon written

liciary, payment of its lees and presentation ol this deed and the note
1L . without all,

endorsement (in case of full reconveyances, for

expenses and attorney’s lees necessarily paid or
proceedings, shall be paid to beneliciar
applied by’ it lirst upon any reasonable costs and expenses and attorney’s fees,

the balance applied upon the

wrpius, ¥ any, 20 tde geanmor or fo s suctessoe In Znfecest entitled to such
Jurplus,

16, Beneliciaty may trom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-

Upon such appointment, and without conveyance to the successor
frustee, !K: latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
- which, when recorded , in the mortgage records of the county or counties in
“which the property is situated, shall be conclusive proof of propet appointment
ol the successor trustee.

17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

e monies payadie
nount required

. and

ncurred. lby bene- :
e fod,

take such actions .

request ol bene-
for

the liability of any person lor the
(a) consent to the making ol any map or plat ot said prop

)
payment of the indebtedness,

ted to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

trustee .mn;
ertys; (b) join in

NOTE: ThevTrusr,Dsed' Act prpyidés that jhe. trustee _hereunder. must be .either un,unorr;ay, who .is

or savings and loan association authorized 16 do

business under the laws iof Oregon or the ‘United States, o fitle insurance’ company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 494.505 1o 695,585,

on.active member of the Oregon State Bar, @ bonk, . trust _company




those clarmmg under hrm, that he is -IaW

The grantor covenant and agrees to and Wrth the; .
has -a- vaIrd unencumbered trtIe thereto e

fuIIy serzed in fee srmple of sard descrrbed reaI property*and*

SERte)

and that he will warrant and forever defend  the same: agamst all persons “whomsoever.

In accepting “and. recordlng thlS trust deed ‘Beneficiary agrees

‘that' should the property déscribed in.this trust deed be divided
1nto three (3) parcer, that: ‘this trust- ‘deed shall be reconveyed
Cand’ replaced by three (3) trust. deeds, one on each- of the newly
créated parcels, and ‘the promissory note being secured by this

- trust deed shall be rewritten with-the then remaining balance to
B be divided into three: separate notes,~ each one belng secured by
N - one- of the newa created trust deeds.“< i
t “The grantor ‘warrants that the proceeds of the loan represented by the above described no(e and this trust deed are:

(a)* primarily for grantor s personal, family or household purposes (see Important Notice below), i Lo
. (b) for an orgamzat:on, or (even it grantor is a naturnl person) are for busrneSs or commerc:al purposes. A

This deed applres to, inures lo the benelrt of and brnds I parties hereto therr herrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean’the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so reqmres, the masculine 1.
ine and ‘the neuter, and the srngular number mcludes the plural

&

! IN WI TNESS WHEREOF sard grantor has hereunto set his hand the day and year first above written.

c e * IMPORTANT NOTICE Delete; by |mmg ou', whlchever wurmnry {a} or (b) is ((/ ........... J ...... M—/ ..................

not applicable; if warranty {a} is"applicable ‘and the t ficlary is a creditor

as such, word Is_defined inthe Truth-in-Lending Act ‘ond chulunen Z. ihe E BURKS
henoﬁ:lary MUST - comply whh the-Act-and R tlon - b

disclosures;’ for this purpase use Stevens-Ness Form' No, 1319, ‘or oqulvuhn'.
if compllunco wnh ihe Act {s not roquired, dlsregurd ‘this nollu

{1t llu |lgn oT ihe above is a ‘r.orpnrullnn, .
ute 'h- Inrm of uzlmowludg-mmr oppol!lo )

: STATE OF OREGON

i . ' Countyol Deschutes
Thrs mstrument was" acknowledged before m

"b’.’,z '."-.” Lk

" “Notary Public for Oregon’
_votary Tubie for YRR . (SEAL)

My commission expires: .

“REQUEST FOR FULL RECONVEYANCE

:To be used only wh-n ebllgcﬂom have been poid.

ebtedness secured by the ioregomg trust deed All sums secured by said
directed, .on-payment to you. of any sums owing to you under the terms of

\ot ir deb -bted secured by said. trust- deed (whrch are delivered to you
without war nty, to the partres desrgnated by rhe terms of said_trust deed the

L The undersrgned is the legnl owner and holder ol all md
_trust deed have been tully. paid, and sanshed. You Ixereby are,
said trust deed or pursuant_to statute, {0 cancel all evid
,herewtth together wlth smd trust deed) and.to reconvey,

Benelficiary

llation before r Y will be made.

Do not lose or destroy this Trust Deed OR THE NOTE_which it secures. Both must be deliversd 10 the trustes for
TR S R T B I S L .;‘ELVE,E) AIRNICF id

3 - —— — - -
! TRUST DEED 7 SEREER PRE © STATE OF OREGON, ..
IR 0 TR 11 M R OLES Sk il | FERE SRR SR Countyof...‘;.’ ......... Klamath.ccooomm T
STEVENS.-NESS :LAW. PUB. €O.. PORTLAND, ORE - ! \} Ay { 3 I Cel'tlfy that the Wlthln ,nstrument
was received for record on the 17th. day -
FLOYD E. BURKS . of Nov: 19.88,,
Grien v gt 21200 o'clock . EM., and recorded
................................ S in ook /reel/volume No. .. M8B....... on
L FOR page .. 1946%..........oras fee/f:le/mstru-
GENE_A. WARF. ..l 'Recorper's use ment/mrcrofxlm/receptxon No.93984:

’ Record ‘of Mortgages of said County.
7 "Witness my hand and seal of

County affixed.
. .Evelyn Biehn, County. Clerk

ol e e s TR
L TITLE
.

ORI

o ~R'F‘\IF‘RT Y .I W_ARF‘
- ) = Beneficiary

AFTER RECORDING RE'TURN TO "

NAME




