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THIS TRUST DEED, made this ....... 308

day o .....SRRESERSE oo 1988, between

P_ERLA,DEVELOPI"ENT CO; y iNC.-ian Arizona Corporation e

>

s 4
as Trustee, and

as Beneficiary, S

. B WITNESSETH: A
' Grarvitovr‘ ir(evocably’ grants, bargains, sells and conveys to trustee in.trust, with power of sale, the property
in .. Klamath’ . County, Oredon, described as: ’ o

Lots 27, 28, 29 and 30 lying Westerly of Highway 62, Section 5 Township 35 South, Range
7 East of the Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM the
Northerly 523 .feet ‘of Government Lots 27 and 28 lying Westérly of'the Highway 62 right
of way. o ) : S e

Tax Account No. 3507-500-1000.(portion).

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

-~ FOR-THE PURPOSE OF SECURING PERFORMANCE of each agreement of. grantor herein contained and payment of the
sum of ... SIXTEEN. THOUSAND. FOUR: HUNDRED -AND.NO/100 .
($16,400.00) === - mto s

T : Dollars, with interest thereon according to the terms of a promissory
note of evgn’date‘ erewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, fo be due’ and payable per terms of note - . 9. ' ‘

he date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by. this instrument,- irrespective of the maturity dates expressed therein, or

herein, shall become immediagely due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any. building or improvement thereon;
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike
manner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi r lations, e , condi-
tions and restrictions aflecting said property; if the beneliciary so requests, fo
join in executing such linancing statements pursuant to the Unitorm Commer-
cinl Code as the beneliciary may require and to pay lor liling same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary. . ,

4. To provide and continuously maintain insurance on the buildings
now or herealter erecled on the said premises against loss or damage by fire

and such other hazards ay the Xrnelicinry may lr%m iime o tie require, in

an amount not less than S,.N A ¥ggan an .. Written in
companies ‘acceptable to the beneliciary, with loss- payable (o the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall tail lor any reason o procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira.
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at gdrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be relcased to grantor. Such application or release shall
not cure or waive any deifault or notice of delauit hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol  such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of ‘any . taxes, assess-
ments, . insurance premiums, liens or other charges payable by. grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth'in the note secured
hereby,. together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and lor such payments, with interest as alforesaid, the prop-
erty hereinbefore "described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such paym shall be i {intely due and payable with-

out notice, and the nonpayment thereof shall, at the option ol the beneliciary,"

render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. :

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and
fees actually incurred. ) B RN

7. To appear -in and defend nhy’ action or proceeding pur;;arling o

atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde r l/ as the b ficiary's or trustee’s atror-
ney’s lecs on such appeal,

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i 1 in or { i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any ¢ costs and exp and attorney's lees,
both in the trial and appell courts, ily paid or incurred by bene-
tiviary in such proceedings, and the balance applied upon the indebted

rustee’s and attorney's

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this desd or. the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be. described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol, Trustee's fees lor any of the
servicas mentioned in this paragraph shall be not less than $5.

. 10, Upon any delault by grantor hereunder, beneliciary may at any
time' without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any . part thereol, in its.own name sus or otherwise collect the rents,
issues and - prolits, including those past due. and unpaid, and apply the same,
less’ costs and - expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may. determine,. . :

11 The enfering upon and taking possession of said property, the
go”ecllon of 'such rents, issues and prolits, or the proceeds ol fire and other
insurance policies or- compensation or awards lor any taking or damage of the
property, and the application or release thercof as’ aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to. such notice.. TN

12. Upon' delault ‘by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have,:In the event
the beneficiary elects to loreclose by advertisement and sale,” the bencliciary or
the trustee shall execute and cause ta be recorded his writfen notice of Uelault
and his election to sell the said described real property to. satisly. the oﬁhgan:on .
secured hereby whereupon the trustee shall lix the time and-place of sale, give -
natice thereo! as then required by law and proceed:to_ foreciyse this. trust deed *.
in the manner provided in ORS 86,735 to 86.795.. k : . :

13. Alter the trustee has commenced forecloture by advertisemeng and -

sale, and at any time prior to 5 days belore the dare the trustee cofiducts the,
sale, the grantor or any other person so priwleged‘ij-.ORS 86.753, may;cure
the default or delaults. It the default consists of gJdailure to! pay,’when due/ -

sums_ secured by “the trust -deed, the delault may”be cured by paying the -~
* entire ‘amount due:at the time of the cure otherthnn such portion astwould.

not then be due had no delault occurred. Any other default that is capable ol
being cured ‘may be cured by tendering the perlormatce required under.che .
obligation or trust deed. In any case, in addition "to Cucing: the. delault -or
delaults, the person eHecting the cure shall pay to the beneficiary all costs
and  expenses ‘actually incurred in enlorcing the obligation of the tiust: deed
together with trustec’s and attorney's fees not exceeding the amountsiprovided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and

. place designated in the notice ol sale or the time fo which said sale may

be ‘postponed .as’ provided by law. The trustce may sell said property either
in one-parcel or in separate parcels and shall sell the parcel or parcels at
auction to: the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or jm-
plied, The recitals in the deed of any matfers ol lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15.. When trustee sells pursuant to the rowers provided herein, frustee
shall apply the proceeds. of sale ta payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and x ressonable charge by frustee’s
attorney, (1) to the odlijation secured by the trust deed, ) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their privrity and (4) the
surpllus, il any, to the grantor or to his successor in interest entitled to such
surpius. -

" 16. Beneticiary may lrom time fo time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under.. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics conlerred
upon any trustee herein named or appointed hercunder. Each such appointment

secured hereby, and Jrantor-afrees, at its own-expense, (o ‘take such actions
and exccule such instruntents as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request,

. At any time and from time to time upon written request ol bene-
ticiary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case of full r veyances, for lation), without allecti

an shall be made by written instrument exccuted by beneliciary,
which,: when recorded in the mortgage records of the county or counlies in
which the property is si 1, shall be ive prool ol proper appointment
of the auccessor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not

the liability ol any person lor the payment of the indebtedness, trustece may

(a) consent to the mqking of any map or plat of ;aid property; (b) join in

to notily any party hereto o! pending sale under any other deed of
trust or of any action or procceding in which grantor, beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustce.

NOTE: The'Trust: Deed- Act provides that the trustee’ haretinder must:be -eitheran attotney;  who' is ‘an' active’ member”of ‘the’ Oregon’ State Bar, a bank,. frust cb?r‘\pény
or savings and loan association outhorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to' real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 1o 496,585,




The grantor covenants and agrees to and with the bereficiary and those claiming urder Hin
fully seized in fe¢ simple of said described real property and has a valid, unencumbered. title there

[

" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)x primarily for grantor's personal, family or household purposes see Important Notice below
(b)xxxxxxxﬁxmxxxxxxxxxxxx&xxxxxxxxxxxxﬁxx;&ikxxxﬁ&ﬁ&ﬁﬁ%ﬁ 2.8

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators;- executors;
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of tht conttact:
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so rqquisss;‘_tf:'e.m‘é!culiﬁef-;
gender includes the feminine and the ne ter, and the singul ber includes the plural. . ; - o ) e, 2

B - e - B - R T 'P’ B
IN WITNESS WHEREOF, said grantor-has hereunto set his hand the day and year firstja'bofla‘(%'r;’tt,qn’ e
' e ~ " "PERLA DEVELOPMENT CO-; Tt it

: P
3 O iy L

* IMPORTANT NOTICE: Delete, by lining out,; whichever warranty {a) or {b} is
not applicable; if warranty {a) is applicable and the heneficiary, is a creditor
as such ‘word s defined in the Truth-in-Lendi g’ Act and R gulation Z, the
beneficiary MUST - comply with - the :Act and R gulation: by making required
disclosures; for this purpose use Stevens-Ness Form No, ‘1319, or equivalent.
1f compliance with the Act is not required, disregard this notice, . ..

{f the signer of ﬂuﬁbeﬁ' is a corporation,
use the form of acknowledgement oppaesite.)

SFAFEOFOREGON, *bﬁ‘;, STATE OF omEzEN, California )

)

W it \5n‘~ ‘ : Count.)' o[/(,QS ’ A"\)GE[EE gss.

This instrument was ackﬁowledged_ beftore. me This instrument was acknowledged before me on 06’753647 / o)

Y T L) By : . 1923, by... Robert M, Perla
: : : as .. President
of .. i berla Development Co., Inc.
o,ag@gCalf%Ornia """"""""
2 RN L 5lso.a, - (SEAL)
My»v . exmreq. e"p“fesl' ‘ A t AT OFFICIEJSMQMFAL _'_
) V ) i {i’:ﬁh-.(gi'_ , ARULINA §
Vi e \““g“fﬁé NOTARY PUSLIC- CALIFGriA
: : STls7 . LOSANGELES COUNTY

REQUEST FOR FULL RECONVEYANCE CNES 4y Comm. Expires Sepr 27,1991

. To be used only when obligations-have baen paid. A,

) Sl ,» Trustee -

The ﬁh&eﬁi{néd s thgjlégél owner and holder of &)lviddebfﬁdneis ﬁ'écu}ed by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied.’ You héreby are ‘directed, ‘on L'ba'};'r?zuntf‘toydd ol any sums owing to you under the terms of
“said " trist deed “pursuant "o statite, 1o~ cancél all evideiicas of "indebtedness secured by said trust deed (which are delivered to you
herewith together, with' said:trust deed ) and. to reconvey, without warranty,  to-the parties-designated by the-terms of said- trust deed the
estate now héld by'you under the same. Mail reconveyaiice and documents fo ", 715+ o e : " .

Beneficiary
. 'Du;nurlcn;gr destroy this Trust.Deed _Ol*)'l‘HVE-_I'f.O!_E ,'wM:h: it secures, Both must be deliverad 1o the trustee for ! before Y will be made,
e STATE OF OREGON,
‘County of ...:.K1lamath.

'I certify that the within instrament
was received for record on the ...1.7.thday

. of Nov.. e " 198.8...,

e “at 3345..... o'clock .BM., and recorded
SPACE RESERVED in book/reel/volume No. .M88._ . . on
. page 1949Q.. .. .. or as fee/file/instru-
s :,iixent/microﬁlm/reception No...93992,

- Record of Mortgages of said County.".
k Witness my hand and seal of.
County affixed.

Lo A, Gienger & Pauling. M. ouijiing
Gienger, dba Gienger Investmgnts

HC RS RO S naiidl s ¢

Cht \OQ AN O Q')(ﬁ; aneficiary.

AFTER RECORDING RETURN TO

.o Bvelyn Biehn, County Clerk -

NAME TITLE

MOUNTAIN TTTLE COMPANY
(For RETURN .TO. BENEFICIARY)
5 €, *.
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