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'THIS MORTG AGE, Made this....
Steven..A-...Zamsky.,...an

. .. N e RS hereinafter called Mortgagee,
wr TNESSETH, That said mortgagor, in consideration of .??.’.‘ZSEVEN..IHOUSAND..F.I.VE..HUNDRED-.DOL-LARS--

AND...ND/.I.OO.f.S.’.".’.‘f(.Z,500...0(1)..—.. mEmEmnsnsmas. Dollars, to him paid by said mortgagee, does hereby Srant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.. KLAMATH. .. .. County, State‘of Oregon, bounded and described as follows, to-wit:

A parcel of jan4 sltuated in e Northeast quarte
A c situ; 5 arter of § X
Jlownship o South, Range 10-Fasy of the lﬂl?amette r~1er131c§riwonir;i)7’
t':.le County of Klamath, State of Oregon being more particulz;rl,y
inusribed ag follows: = . o R ! (CONTINUEDZ
Together with all and singular tha tenowr s, heredi Ppurtenirices ther UM Detstiging i in anywiss appettaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortdagee, his heirs, executors,
assigns forever.

This mortdage is intended to secure the payment of a certain promissory }zote, described as follows:

PROMISSORY NOTE DATED NOVEMBER 9, 1988 IN THE AMOUNT OF $7,500. 00

administrators and

This document ig 1of 2 Security Agreements op documents
Sq.)"g dn?tﬁfnntun'{y of the debt secured by this mortgage is. the date on which the last
KJnuar.Y“..&_.m. 15..89.. ) ‘

Providing collateral securing

scheduled principal payment becomes due, to-wit:

Tl origa, warrants that the roceeds of the loan re, resented by the above described note and this mortgage are:
Rl ﬁ&&x&*&wmemmmxmxw K R AN K R
(b) lor_ an ordanization or (even if mortdagor is a natural person) are for business or commercial PUrposes,
. And said mortgagor covenants to and with the mortgagdee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he wil] pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against sajd property,

, when due and payable and before the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he wint keep the
buildings now on ,g7w!g<6| dﬂaé d); &erenller erected on the premises insured in lavor of the mortgagee against loss or damage by fire, with exfended coverage,

3. k3 i

................................................... in a pany or P ptable to the mortgagee, and will
hay of insurance on said 'y is interest may appear and will deliver aj} policies of insurance on said
premises to the mortgagee as soon as insured; improvements on said premises in good repair and will not commit or sutfer
any waste of said premises. Now, therefore, if saj

¢ ¢ the covenants hercin contained and shall pay said note according to its
terms, this conveyance shall be void, ‘but otherwise ortgage 1o secure the performance of all of said covenants and the pay-..
ment of said note; it being agreed that o lailure to perform any covenant herein, or it proceedings of any kind be taken to {oreclose on any lien on said prem-

secured by this mortdade, and shajl bear interest at the samb rate as said note without waiver,
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortdagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagdee,

In the event of any suit or action being instituted to loreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
ailing party

incurred by the prev, therein for title reports and title search, -alf statutory costs and disbursements and such turther sum’ as the trial court may

adjudde reasonable as the prevailing Party's  attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's atlorney's fees on. such appeal, all such
sumas to be included in the courl's decree, Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively, In case suijt or. action is commenced to foreclose thia mortgage, the court may, upon motion
of the mortgagee, anpoint a receiver to collect the rents and prolits urising out of said premises during the pendency of such foreclosure, and apply the same,
first dcducting all proper charges and expenses attending the execution of said trust, as the court may direct in jts judgment or decree,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; lhal”il the contexl, SO requires, the singular

s e lly all g £

pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that ges shall be made,
assumed and implied to make the provisions hereo! apply equally to cor i and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his ham/i/ the day and year first above written,

—_———

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or (b} C(&
is not applicable; if warranty {a) is applicable, the morigagee MUST comply

with the Truth-in-Lending Act and Regulation z by making required  dis. - 4
closuras; for this Purpose use S-N Form:No. 1319, or equivalent,

STATE OF OREGON,

' s82
" County of Klamath : .

peey

aweto This instrument wag acknowledged before me on

e STEVEN A ZAMSKY oo

‘clock.... M «» and recorded
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3eginning at a 5/8 inch iron pin mavking the Northeast corner of

the NW%NE% of sald Sectlon®27; thence South: 00° 33' 36" West, along
the East llne of the said HWYNEX of said Section 27 1382.64 feet,

more or less to the Northerly right of way line of Hill Road, a county
road; thence Northwesterly along the Northerly right of way line of
said U111 Road 1200 feet more or. less to a %" iron pin at the inter-
section of sald right of way line with a fence running Northeast;
thence along sald fence and .the Northeasterly.projection thereof

NOrth 42° 12' 33" East 562.16 feet to a %" lron pin set in the center
of a dirt road; thence leaving said fence line NOrth:35% 05' 31" East
392.30 ‘feet to a point-on the NOrth line:of 'said ‘Section:27, said
point being marked by a %" iron-pin; thence Horth 98° 58' 17" ‘East .
along the sald torth line of sald Section:27:120.67 feet to the point
of beginning. : e e
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STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of South Valley State Bank . ' the

17th

of Nov. .~ __A.D., 1988 at 3:47  oclock __.- PM., and duly recorded in Vol.
of Mortgages .7 ‘onPage - kFOUV - |
» Evelyn Biehn: . "County Clerk

M88

FEE $13.00 ’ By & sekbeone TVias




