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and repair; not to remove or
not to commit or permit any waste of said property.

M 94043 [
.,A‘,.i,» T e . H

i

10th

THIC

DEED

T Volmer Pag915 &

N ber. 88
ovember 1908

between .

- TRUST
pEBRAT.
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ASPENTTITUE & "ESCROW; ™ INCT
RUTTHOMAS " and " HELEN "B THOMNA

aj, Geantan,
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g Trustee, -and
T ISte

FUTT FIgHES o f s UPVIVOrsHip; przin

as Beneficiary,

L ﬁrgrﬂ‘tgrt f'{revocably grants, ba_rgéins, sells -and con

"LoT 8 IN"BLOTK™%; rlég?"%DBT?Tbﬁk?ﬁb

‘K1émath;~81atéﬁof£0régdn?

' WITNESSETH:

2

of sale, the prop rtY
‘the’ Colinty "o f

veys ‘to trbsteeiin trqs‘if,v:iwvth péwér

WIREMA GARDENS)

“in

togéther with all and singular the t ts, *heredit £

‘and.: appurt.

and all other rights thereunto belonging or in anywise

now. or herealter appertaining, and the rents, issues and_ prolits thereot, and. all fixtures. now. or herealter attached. to or.used in  connec-

tion with said real estate, '
. "FOR'THE PURPOSE " OF ‘SECURING 'PERFORMANCE'

sum of

of ‘ench agreomiont’of grantor horein contained and payment of the
ST 3 R R T PRSI R E R TR R

STWENTY.

FIVE -THOUSAND cand- No /100, -

Dollars, with interest thereon according fo the terms of a promissory

:;:qte of even date herewith, payable to beneliciary or order and mad@ by grantor, the tinal payment of principal and interest hereof, if

ric\tr Sooner paid, to be due and payable November..18.. .

-X02..2003.

The date of maturity of the debt secured. by thig instrument. is .the date, stated above, on which the final installment of said note

becomes due and payable.

The above described rea! property is not currently used-for agricultural,timber:or: grazing purposes.

. To protect the security of this trust deed, grantor agrees:

(a) consent to the making o any map or plat of said property; (b) join in

‘.. 1. Ta .protect,..preserve .and . maintain, said..property in. dood. condition ... ranting_any,_easement_or_creating. any. restriction .thereon;..(c) . join. in .any.
r ) ) n AT .

g or improvement thereon;

2, To complete or restore promptly and in food and workmaﬁlik‘e
buildi which may be constructed, damaged or

or impr

" destroyed thereon, and pay when due all costs incurred therefor. z

503, To comply “with all ‘laws, ordinances, regulations, covenants, condi-
tions_and-reatrictions allecting said property; if the beneliciary so requests, to
join in e ing such fi il pursuant to the Uniform Commer-
cial :Code as the- beneliciary .may require and to pay for liling same in. the
proper public olfice or offices, as well as the cost ol all lien searches made
by filing .oflicers or searching agencies as.may be .deemed .desirable by ' the
beneliciary. 3 : . . sy 7

4. To pi and . i Iy insurance on .the buildings
now or hereafter erected on lhebsaiti premises aglzainsl‘ loss or damage by. fire
and such other hazards as t, eficiar: ay from Kme to time require, in
an amount not less than sihé'hfabffé'va ue....... , written in" "

i ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;

subordination or other  agreement atlecting this deed or the lien or charge
..thereol; -(d):reconvey, without warranty, all or any part of the property, The
grantee x'n‘ any reconveyance may be described as the ‘‘person or..persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be~conclusive (prool "o} the truthlulness thereol. Trustee's fees for. any of ‘the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-

. pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of - said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues. and - profits, including- those :past due:and ‘unpaid," and apply’ the’ same,
less costs and -of -operation an Hection, including r ble attor-,
ney's fees’upon any indebtedness. secured hereby, and in such ‘order.as bene-
ficiary ‘may determine;”** " - T } o
-1 1-The  éntéring upon’ and “taking: possession of said - property,  the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the

if the grantor shall lail for any reason to procure any such insurance and.{o.,. property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings;
the beneliciary may procure the same at grantor's expense.  The amount’

collected - under \any lire .or other insurance .policy may be applied by benefi- ;. : -

ciary upon any ‘indebtedness secured hereby and in such order as beneliciary
may determine, or at’option ol beneliciary . the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice, ., H

¢ :5.-To keep said: premises frec Irom construction lens and toipay all
taxes, assessments and other charges that may be levied or assessed upon or
against_said property before any part ol such laxes, assessments and other:
charges -become past:due ‘or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by , direct payment or by providing  beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, togdether with the obligations described in paragraphs 6 and 7 of this
trust deed,” shall be added ‘to and become.a partiof the debt secured by thi
trust -deed, ;without waiver ol any rights arising Irom breach, ol: any ol. the
covenants. hereol and lor ‘such payments, wth interest as aloresaid, the prop-
erty hereinbefore * described, ‘as well as the grantor, ‘shall be *bound ‘to the
same: extent that they are bound:for the payment of the obligation herei
described,: and . all :such pay shall be.ii diatel: dyemnd payable.tyilh-.
out notice, and .the nonpayment thereol shall, at the option of the beneliciary,.
render all sums secured by this trust deed ‘immediately’ due and ble and
constitute'a breach of this trust deed, @ >/l inn Sl AU e Lo E
;111 6.0 To -pay all. costs, fees and expenses.of this:trust.including the ‘cost :.
of title_search as well as the other costs and expensés of the trustee incurred
in cannection with or in enforcing this obligation and trustee's and aftorney's
fees actually. incurred.

7. To appear ‘intand d‘eiehd»any‘ action o‘x":;ro:(:'e‘e'&irvfg‘ ';:u;pbriingA'to i

affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in'which the.beneliciary. or trustee. may. appear; including .
any.isuit dor - the . loreclosure -of this deed, to. pay.all costs.and .expenses, in-.

cluding evidence of title and the beneliciary's or trustée’s attorney’s lees; the =~

amount ‘of attorney's lces mentioned in this paragraph'? in"all cases shall be -

fixed by the trial court and in-the event.ol -an appeal Irom any judgment or ..

decree ol the trial court,
pellate court shall “adjudge 1
ney's fees. on such appeal, ;. - K
It is mutually agreed that: . . ... ... . .
8. In the event that any portion or all of said property shall be taken
under the right of ‘emi { in‘or { ion, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to- pay all reasonable costs, expenses and attorney's lc_c.-l necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell caurts, ily paid or incurrgd'bly b'emu

grantor fturther afrees (o pay such sum as the ap-
ble as the beneliciary’s or trustec’s attor-

waive any default or notice of delault hereunder or invalidate any act done
s pursuant to'such notice, L

indebied:

oo 12 Upon.delault by .gdrantor in pay of an secured

hereby'or in his periormance ol any agreement hercunder, the beneficiary may
declare all sums secured herchy .immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in.equity. as a_mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the lattcr event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the. said described real property to satisfy the obligations secured
hereby, .whereupon the._trustee shall lix the time and place of sale, give notice

' ‘thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time.prior to five days belore the date set by the
trustee for the trustee’s sale, the granfor or other person so privileged by

RS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
bh'gn{ion secured thereby (including costs and expenses actually incurred in

ceeding the amounts provided by law) other than such portion of the prin-
ipal as would not then be due had no default occurred, and thereby cure
he delault, in which event all foreclosure proceedings shall be dismissed by
: the trustee, K
: . 14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time to which said sale may
* postponed as provided by :law.. The trustee may sell said property either
n’ one parcel or in separate. parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form ‘as required by law conveying
the property. so sold, but without. any covenant or warranty, express or im-
plieJ.J TGxe tecitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereol, Any person, excluding the trustee, but including
the grantoriand benecliciary; rmay purchase at the sale,
s 150 When trustee sells pursuant fo the powers® provided herein; frusfee
shall.apply.the, procecds.of -sale to. payment of (1) the expenses-of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) 'to the obligation secured by the trust deed, (3) to all persons
having tecorded liens subsequent to the infercst of the trusfee in the trust
deed as their interests may_ appear in _the order of their priority and (4) the
-sarplus, il ‘any, to the grantor or to Ak in interest itled to"such
csurplus, . L i RN EEA . Uy
16, For any . zeason. permitted by law beneliciary may from time to
a or s to any trustee named herein or to any
trustee appointed h der. Upon such appointment, and without
conveyance to the sucCessor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed
hereunder. Each such appoint. and substitution shall be made by written

time

liciary in. such, proceedings,, and, the ; halance. applied yupon  the . nesy ;.
secured hereby; and gdrantor agdrees, at'its own expense, fo' take ‘such actions
and execute such ‘instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request. 5
At any time and Irom time to time upon writlen request ol bene-
ficiary, payment ol its lees and presentation of this decd and the note lor
endorsement (in case of lull 1 ¥ 1. ), without all '}
the liability of any person lor the pay debted: {mslee may
R S P R

instrument d by beneticiary, terence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Cletk or R der. of the ‘county or counties in which the property is situated,

shall be conclusive proof of proper of the trustee.

- 17. Trustee accepts this trust when this deed, duly executed and
acknowledded is nmade a public record as provided by law. Trustee is not
obligated to notily any -party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust Deed, Act provides that the.trustee hereunder. must-be either, an .ottorney, -who..is an .active fmembcf of  the, Qfegorg»,stluieL Bar, o bank, trust company.

or savings ‘and loan assoclotion authorized

to do business under thelaws of Oregon or the Uniled Stotes, a’ title

insure title 1o real

pany o
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 494,585,




The'gra;

éé?enan s an'dzfégregs .to:and with the' enefic
fully seized-infee"s

imple :of_f&aid‘de crib’ed‘teal“‘property‘énd

er defend the sams’ against all.persons. whomsoever.

i

The grantor’ warrants ;hatl the  proceeds of th
a)* primarily -for , grantor's personal, family,

-(b). for anorganiz
’ purposes.’: -

tion, or (even it grantor i

B b PR HER . . IS s N i " Tt N A - - -

* This deed ‘applies to, inures to the: benefit of - and binds. all their heirs, legatees, dévisees, administrators, execu-
tors, ‘personal ‘representatives, successors and ‘assigns. The terin benefi ean the holder.and -owner, including pledgee, of the
contract: secured. héreby, whether or not named as. & beneticiary herein, In construing this deed and whenever the context so requires, the

line gender includes the femini, and-the neuter, and. the si gular.< ber. i the plural. - Lo

. IN WITNESS WHEREOF, said' grantor 'has hereunts s

et his

d the day.and year first above written.
* IMPORTANT :NOTICE: . Dalofs, . by lining out, whiche warranty..(a) of ‘{b)- fs Ao,
" not ‘applicable; if warranty ' (a) is applicable and the beneficlary is a creditor asioutins
s such . word is “defined in tha Truthin-Lending, Act’ and Regulation” Z,  the ;
beneficiary -MUS omply -.with. .the ,Act: and. R lation- by .. maki g::require
“disclosures; for this ‘purpose, if . this instrument is to be a’FIRST lien' fo financ
. the, purchase’ of & qWeI!iqg}\.qéé Stevens-Ness orr1. Nol 1305 or equivalent;
+if -this ;instrument is 'NOT 1o be a first lien, “or.is not. fo_finance’ the purchase,’.
of ‘aidwelling use Stevens-Ness Form No, 1306, :¢ equivalent. . [f - con
"with the Act Is not required, disregard this rioffes, > S
..(li| llg’nori’a'Ylhi'abzév:n"ls'z‘x‘tg;lpurf:ﬁmi,, )
".use the form of ncknowledgmgn' ‘opposite.} B

d:

et

'STATE OF OREGON," ' - -

J)'ss.

.and

N e . ..who, each being first
~duly sworr, did Say that the forrier s the R . -
. president. and that. the latter is the

secretary “of

'] *ia corporation; ‘and. that the seal ‘alfixed
o P 1 “corporate seal'bg‘s'q{'djbb‘ipcrqt»ion_andrt
ledged the Aoregoing instru-.. - .sealed in behalt of said corporation,by

.voluntary act:and. deed. and each:of: them ‘acknowledged said -

- —
‘to the foregoing instrument is the
hat the instrument was signed and
authority of.its board of directors;
instrument to be: its voluntary -act

"and deed.
.Before -me:

LA s T O
Public for 'Oregon ™ .

‘thiar;flf’ublic- for Otegqn

' B=2.2-§7 |, My commission exp

. (OFFICIAL
R I SEAL)

vwitt -REQUEST FOR:FULL' RECONVEYANCE. - ol : Feslaenae

To b»n‘uut»{ ‘only’vwl‘enlcb_liguﬂpn‘l hg_va bee puid.‘”

trisst deed have been fully paid andﬁ:_atisfied.-i{oﬁ»

X rms of
“to ‘statute, to" cancel-all' evide; ces 'of “indebtedness 's"e'cixréd‘b}'::'siaid ‘trust deed’ (which are' delivered fo you
. said trust deed) and to reconvey, without warranty, . to'the. parties designated. by. the terms of said trust deed.the

‘estate’ now.'héld by ‘you:uhder the same;:Mail r‘econveyance} a'ndr‘docziments"»to‘

DATED:

L5 19,

------------- Beneficiary .
Do not lose ar destroy this Trust Deed OR THE NOTE wlﬂkh it secures. Both must be delivated 1o the trustes for ! ‘before y wilt t;- made,
TRUST DEED : o STATE OF OREGON,
e {FORM No. g81.1) : : ' County of ... Klamath }Ss'
. STEVENS-NESS LAW: PUB, CO., PORTLAND, ORE,> Oy I certify t,]at the Within ,nsh-u_
i T “‘ment was received “for: record’ on the
s o e L8 day of. ... NOV. 19,88
i atl1i2L o'clock. AM., and recorded
' SPACE RESERVED -.in book/reel/volume No. M88.. . on
FOR, page... 19515 or as document/fee/file/

... RECORDER'S USE. . -instrument/microfilm No. 94013 o

; L “Record ‘of -Mortgages. of said. County,
v Witness-my hand - and- seal of
- County affixed. e -
, T S WM puelyn ‘Biehn, County Clerk:
Attn: Collection Department v e e
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