10 AM L 21

298 Mo

ASPEN TITLE & ESCROW, INC:; ani OREGON CORPORATION as:
~CORPORATION; TRUSTEE ‘as Beneéficiary. " ‘

. Grantor ivrevocably grants, ~'Ildlgalil:;;;s'<'.ll.t‘ and. ;'(nul'('_v

COUNTY, OREGON, described gs; ' =~ wwiviae: v

H S S I TI B T
Yooy EAI VL TER U ERTL AP T] S 63

Lot 7L i Block.

fr:

: '!T‘vﬁ.iv}gi‘li,‘p‘l‘()k“?.\‘TRUS\T“DEED&)X

_30Th i

WITNESSETH: "0
o Irustee i tiust,
LERLISE L

~Ho_ e Tract 118 -Ofcgon Shores; Unit. 215t Addition as
sl the offlce of the Counly Recorder of snid County.

2590,

e
PBucucr |

- ,ﬂl9_2’3‘ of <3 ..benween

rl1a TLEMNBATS BY EATIRETY ., a5 Grantor,
Trustee, and’FN REALTY SERVICES, INC., s CALIFORNIA

10l

power of sale, the. pru'p\e‘rt_v» in KLAMATH

shown on the map fled on N.o\‘cmbc_rMS.

or savings and loan s1soch
property of this sate,

{ts subsidiaties, alfiliates, agents

P . Vi b N
together with all and ungedar the tencments. heredviaments omd appuertenaices and all ather rights therconin helonging o7 in anywise now or herdofter epperiainng, and the
rents, issues and profits thereof and all fixaures now or hereafter attached to or used m connecnon |‘a'uh_ sawd real cstate, X L . e .
.. FOR .THE PURPOSE OF SECURING PERIFORMANCE 0f cach agreement of grantor herein wiuallml and payinent of the sum of ———@m
AN By R T I on AR TN e Ty DN o . e L AR
7}40&/5 /'0/‘//7 C o'/\/ ‘. 7J Dollars, with interest thereon aceording to the terms of o promissory note of even date heiewith, payable 10
“beneficiary or order and made by granioe, the final payment of principal and nterest herenf, f not somer paid, 1v'be dig and poyable e LY
h - A - b
The date of maturity of the debt secured by this instrument i1 the date, vated nbove, un whith ihe Pinal installment uf 36id note becunes dice anig pavable In thé evens
the within described property, or any part ihereaf, ar any Interert theren is suld, sarced (0 he sold, conveyed, upngned ue alienated by the grontor without fute haveng
obiained the written content nr u‘mmvul of the beneficiary, them, at the beneficiary s option, all ubligations tecured by this inztrument, irrespeciive of te maturtiy Jdefet
espressed therein, or herein, thail become ininedigiely die end p. e, Pty B N . .
The abore described seal property is noi ly used for agric grazing purposes ;
To pratect the security of this trust deed, grantor agrees- . T R < .
1. Y pratecs, preserve and matntain said property in gomd ¢ arion and vepairy " Ceestiction tmierean. o) pm- i any suborduntiion orzether agreement affecting
noe 1o remove or demolish any huilding 5 enient there ¢ to ‘or: decal or the hen e clurge thereof: {d) reconvey, w s warraney, att or
permit any waste of sand properiy. the properiy. Tiw grantee in any reconveyance minysbe descri (24
To compleie or restore prompity amd in Ruud and workmantike manncr any ersung lepaliv enoitied therels . and the recitals th-"n 0f any matters or facy shali’
builiing ar improvement winedt may be contiructed, damayed ur destenyed thereon, gc cunchisne provg of the tnahuiness thereof. Trustee's fees fur any of the services -
"'dj"}' when due all covts wmewrred therefor, 3y mentioned in this paragraph shall be not less than §§ =~ ~ . e
. T eomply with oll laws, ordinances, vegulations, covenants, onditions, vt 10. Upon any dejuult by grantor Aereunder, Beneficiarymay ar any remge wieh
¢ fiang affes g sard property; if the beneficiary FEGNEREL, 80 Jesdn in exeenil due novice, either un pertan, By agent or by o receiver 1o he appaintsd Ny 8 renise. o
Anancing statemenss puriwant to the vl Conle'av the'henefici. withowt vegant to the a.lfq.uul Y Of any 16 uniey fur the indebtednest here by
May require and o pay for fling same in the proper public nffice vr n//ufv. at cater upnu wint take pustession of sud Propesty or any part therevf, sn i) dwn none
;:11;’)‘ ;: &’;:n::’:;’d’e’x’:r‘all'ﬂ:':;- ll;l‘:"h’:":l'fl‘;:::":)'h‘ Juling officers or searching ugencies ot e "‘:I wlugwuc'uul‘:n the n'un, istves n‘."ld srofues, inchating thote past due and
J i . tmpawd, and apply the tome, less costs and expenses of operation and colle o,
4. Te pronde ond vontinously mamntain insurance on the buildugs now ur ‘.‘nrllmlm 'uu{nﬂdbl: attorney’s [:ex, mhlzr; ’;x‘l n:r-{'up’;: ‘; hereof :P’t’):"l":‘l‘
hereafter erected on o) d premises against losy or damage by fire and mich other indebtedness secured hereby, in such order az beneficiary may determine.
harards as 1) TNy tinge to tinie require iin an amonnt not less than * :
- WeHIen in compantics acceptableto- the o “‘T ” Bt
bencficsard ath™i8sl paydhie to tie taster; all poticies of invurance shall he deliveredt ge  Clenng upon and taking postertion of wd properiy. the colitctun of
to the beneficiary ot somm as buwred, if the grantor shall fail for aup seasun tn . - SN rEnIL iisues and profits, or the procreds of fire and uiher eiuranc e f o*
procire any such fuvurance and 10 deliver saul policies to the beneficiary af teagt  COMPFIGNON OF owords for any fakung or damage nf the properiy, the
fifteen davi prinr (o the evpiratin of any poitcy of insurance now or hereaprer  OPDliconon ur releaic thercof as afcresaid, shall uot cure ur warwe an defuult vr
placed on taid buildings, the heneficiary mav procure the same at grantor's expenre.  NOE af defauil herewmler or invalidate any act done puisnant to such notice ’
The amount collecied wnder any fire ur other insuranve policy may be applied by TR Upon defanls by grantor Fayment of any hnlebiedness secured herehy or
beneficiary upon any indebtedness secured herety and in such ordér us beneficiary in hty performance of any agrecment hicreunder, the deneficiary niay declare alt tamng
may determine, or at ophon af beneficiory the enfire amanunt 10 cullee ted, or any _1‘;( uu";: l'lf(ﬂ'n- muunhglrl_v due and payable. In such an evens and if the abase
part therenf, may be released 1o geantor. Such applicatsm or refease thatl not ciire or ’url ed real prupfrly is currently used Jor agriculiural, nmber or grenng purposes,
waive any default or notice of defaut hereunder vr invalidate any act dune pursuang - - the benefictary may proceed o foreclose this trust deed i equity; a3 a » vigage in
ta such notice. e N N R et . ) {he nianner provided by law fur morigage [mp lnxw_u. Hawever, if smd real pPropeery,
S To keep said premites Sree frimn construction: tivas: amd o payall faces, - :4s not 10 r'f'"""s" used, the heneficiary at hit election may praceed tu forecivse this
astessmients and other charges that imay be fevicd wr aswesied wpon or aganist sald, . . 115t deed.in equity.asa murtgage o direct the trustee toforectose (it 1rast eed Ay
propersy -hefore any. part of such taxes, astevuncnts anil ithorcharges heconie past “’:}"""’"""' and """I' It the latier event the beneficiary or the wutiee shall execure
due or delinquent and prompily deliver receipts theeejor t beneficiary: should the ;;:‘ -‘."'"‘".'0 ;"’-'“'"' "_!‘ g “'!”f_" notive of defoids and hig rlru-fm llo sell the sand
granior fail 10 niake payment of any faxes, assersntenis, pisurance premiumg, lieng or ”"""', ';" I'""P"U [ ~"'"l-l'l,l the ohligations sccured hereby, whereupon the
wiher charges payable by granior, cither by duert puyment ar by providing frustee sholl fix rthe nme and Place of wale. grve notice thereaf o5 then required by
beneficiary with Kmdx with whicl 19 muke weh pavinent, heuneficiary may, of ity “",“:i:';‘é!’"’"’d to foreclose ths inust deed in the monne: pravided m URSi46. 740
aptinn, make payment thereof, a the o 1 pai; with interest at the rate set a y L
/.‘v‘uh in the l‘m);" teenred ,hncm-, together w:l;: the abhgationy deneribed in ”& “";mm 'M. heneflcrary r'“.' ;" ./u;‘uhnr 'hr ;’""’“"“.”;" 'an-l Jole then
porageaphs 8 and 7 of this trust deed sholl be udded 1o anid becme a part of the debt after ’;I'"'" "l'ﬂ") tme pror 'm Jrve days "I'".f' i 'F" ate -"‘;;‘h;“: I;M;""",,m the
sectired by this trust deed, withowt waner nf any tights oring fram hreach of any wf  Irwvice’t sale, ', Ie grantor or other peesing v privideged by OR! N may par e
the covenanis herenf and for such payments, with interest ag aforesald, the propesty e hencfirary or it suceessnrs i unieress, respecively, e entire amonns then Ve,
hereinbefore deseribed, o5 well a3 the grontor, thall be bownd 1o the same extent that under the terms of the tug deed amit e abligation sécured thereby (including )
thev are bound for the payment of the obligattun herem descnibed, and alt such and crpentes ac tually incureed in enfourang the termy of the vdliganon and prusrer't
poyments shail be immediately due ard payahle without notice, oml the nonpayment @il atfomey’y fees nnt excecding 330 cach] other than sudle postion of the pring spal
thereaf shall. ar the option of the benefurary, render all sums secured by this trust 08 would ol then be due had no "f‘lﬂ"" sucuered, omlt "'f'f"ﬂ' cure the default, m
deed immediately dur and payable and constitite o breach of this sruse deed. “"""l' event all [orectoare I"":fi""'l"-: ":’ bhe ""“'"«;"d by ,l te trustee. .
8. To pay all costs, fees and expenies of it trust incuding the. cost of title: «. ., 14 Qtherwite, . ihe .1aie shall be hehd .on i 1€ date ond 81 the l.mle‘aud Plave
search os well as the other costs dnd expenses of the trustee incurred in connection  Ucsitnated in the wotice of sale. The trusice may scll sand properiy esther i one
th this obligation, e i parcel or In separate parcels and shall seli the porcel or parcels at auction to: tie
" ] - . . : s e e S g biddder for cath, payehle ot the thme of sale. Trustee shall deliver 10 the
7. .To appear in and defend any action or proceeding purpeeening 1o affect e pyechaser (13 deed in fonn as required:by low conveving the property 5o sold, dut
deenrity rnights or powers n/' henefeciary or; gruster; 'ﬂ"_l{ LNy suil, action or without any covenant or warraniy, express ar implied, - The recitaly in the deed af any
proceeding in which she benefiviary or trusiee moy appear, including any ant for the matters of fact shall be vonclusive proof of the nuthfuiness thereaf Any person,
foreclosure of this deed, to pay all costs and expenses, in i vidence of tile vnd ercluding the trustee, but including the grantor and beneficiary, may purchase at the
the -beneficiary's or trustee’s atturney’s fees proviidled, however, vt qate the st it sale. P D el -
between the grantor and the hencficlary. or she drusice then the prevaihing party shall 15, When trusice sells pursuant 10 the powrers provaled herewn, trustee theil
be entitled 10 the atturacy’s fees heréin described; the wnment of attorney’s freg apply the proceeds of sale 1o payment of ,r; the expenses of tale, inchnding the
sientianed in thys paragraph 7 m all cases shall be fixed by the tnal court or by the compensation of the (rusiee and a reosunable charge by teusiee's attarney., (2) to the
appellate court if an appeul iy taken, T : ohligation sectired by the trust deed, (3} 10 ali persons having recorded heng
. subtequent ta the intrress of the trustee in the trust deed as their mierrsty may
It is mutually agreed that: "‘PMr: i the veder of their p{icnll)' and [4) the surplus, if eny, (0 the granjor ur n’:
A In the event that any pornion or ol of sard propeciy shall he toaken nunder the x e cersor in nicrest entitled 1o vich srplug
s&ht of emiinent dinnain or condemnation, beneficiary thall have the tight, if 11 1 18, For eny reason perntltsed by law bencfectary may frow pome t0 time oppnng
elects, L require that all or any portion af the munief payodle ay ceunpensatinnm for @ THee e ior ur i cesunt o any trustee named hereen or ANy uccetror tree
Juch taking, winch are In excess of the ansanunt required 10 jrey all reaunable coin, oppointed - hereunder. Upan such appomntment, amd withowt conveyanee to the
expenses and oltwrney’t fees necessarily “poid. or:.incurred by grantor iy fuch JUCCEIOr truntee, the lotter shal? de veried with all titte, pawert and Jichier conferred
proceedings, shall be pand 1o heneficiary and applied by it Jirst upan gny reatonahle upon any tristee herefn named or appointed herennder, Eaeh pich appambment and
cosis and expentes and utlarney's fees, buth. in the “triol ond appelate conrts, . - subsnmnon thall he made by W InStenens ex e ited by benefrcwry, contaiming
ntecessarily pald or Inenired by beneficiary In sich lnqrrulmn. and the bulance reference to thiy tnnt deed and iss place of record, which, when recorded an the
applied . yipan the indebtednrss - secured - hereby.: ant Sgrentur ogrees, at {13 own - office of the County Clerk vr Recorder 17 the county or viminties m which the
expentse, 1o ‘take nich g iny mut ‘execnte nich inttruments at thall be necetsary in propeeiy iy situated, shall be conclusive proof of proper sppomtiment of the nucessar
obtais quch compensation, pramptly upon beneficiary’s request, IR (111 ({28 T
9. “At any ‘qime aml froun gime o fime upan written request of beneficiary, 7. Trutice accepts this trast when this deed. duly execnted anf ackn ledged
payment of l1s fees and prerentation of thiv.deed and ‘the nete for endorsement (in s made & public record 63 provided by law, Truitee is not obligated o nungy eny
case of full reconvevanre, fur cancellation], withuut affecting the tiability of any party herefo of pending;iale ‘under any other deed 0f trust or of any action or
person for the payment of the imlebtcdners, trusice may {a) ronsent to tie making i witich grantor, beneficiery or trustee shall be & pariy unless sich ecsion
of any map or plat of said property; (b} join in Kranting any earement or creating any ing is bmlulhl h[ frustee, R . .
The grantor covenants-and agrees 16 and with the beneficiary and those claiming under him, that he is lawfully seized in fce
simple of said described real property and has a valid, unencumbered titled thereto [
iy
NOIE; The Trust Deed Act pravides that the tisiee hereurder must be either an aitorney, who Is an sclive member of the

on authorized 1o do business under the Jaws ol Orcqon or
or branches, or the United Siates or any agency

Otegon Staie Bar, a bank, Hust company
a title Insurance company authotized 1o insure title to teal

the United States,
thereof,




i that
ALY R

i

stk TR AY S -

vrar i - e e ot . et - 5

The Aranfor warrant ]vn! the pro ' hove described riote and. this. trlst deed-are:

(a)* primirily. Hor grantar's e1 800 ami 1 Zd “or, ngei ural purno;gs;(sgej Important Notice below),. . H 3

< (b) :lor an-ordanization, or (even.iligrantor-is a nafusal ‘persot) are’ lor businens or cc *1cial purposes other than agricultuial
purposes, ] ot el PUTROsel

This deed applies to,

inures to the benelit of and hinds qll»‘p)ul_icl hereto, their heirs, legaters, devisees, administeators, precy.
fors, personal sepresentntives, successors and avsigns, The term heitcliclary ahall mean the holder and owner, including pledgee, of (he
contract secused hereby, whether or not nanied as 4 benelicinry herein. In constening this deed and whenever the confext 1o reqQuires, the
‘masculina. gender includes the feritiine 'asid the ‘neuter, and the singuine number includes the plural,: . .. ; SR
IN WITNESS WHEREOF, said grantor has hereunto set his hand. the day and year first above written.

, T R N Y S RN PP IR TE e 3 - - o

You_have the-option o cancel ‘your:contract or agreement of sale by notice to; the selier until midnight of the sevenlh day following.the -«
signing of the contract or agreement. ciirern 3 Blae o el ARy T

port prepared pursuant to the tules and regulations of the Office of Interstate Land Sales Registiation,

Il you did not receive a Property Re
this contract or agreement may

U.S. Department of lousing and Urhan Develupment, in advance of your sigiing the contrace or agreement,
be revoked at your oprtion for two years from the date of signing,

¢ IMPORTANT NOTICE: Delete, by lining out, whichever worranty (o) ‘or {b) §s
nol opplicable; If warranly {a) iy opplicable ond tha beneliclary Iy a ereditor
or such word is defined In the Truth-in-lending Act and Regulaflon I, the
beneficiary MUST tomply with the Act ond Regulotion by making required
disel liance with the Ad not requited,  disregard 1hig notlce,

o5, 1l comp

(11 the signer of the above is o torporalien,
vie the ferm of atknewledgment osppatiie.)
{ORS 93.490)

STATE OFE_(!&M;_ STATE OF . County of...

. L rand
cre it il 20 who being duly sworn,
f*’ AR not ‘one lor the. other, did say that: the larmer 'is the
BRLER oo | o e s e " president a id that the i tter iy
. s amj acknowledded the foregoing instru-. | . .. N preside ! . e fatter iy the
RSPy PP 3 E Pl Bt et et : . s .. secretary. of - :
nend ¥ .be, 7?;66/&,“,_ .. voluntary act:and deed, :

i .’:&:B;; g,

5_.

§~ v » N acknowledged . aa

s ’. Grn O SORNE BN Belore me:: -

z Ly ST AN (T ANINY R, SRR D o (OFFICIAL

E Myccammission” expires LA N " e i .

% SN Cr (e forr, i 15 o1 Dublie for | SEAL)
SO R LR P o ycommlq;on expires; ' !

',‘?’\h’iﬁﬁfjnunfssfd) SEpiressnhy 3] 1560

W

REQUEST FOR FULL RE
1ed ‘only whun‘fbll_'éilcpi'

s L ae

The undern;gg;vedjis flwleﬂal ‘ni,v'n'er:,n‘m;‘l:holdarl:fbl‘ t‘all“lnyi!lv:lédncist secured’ by blhvé‘:lo.rogoinn;lrusif deed. All quén:i secured by aid
trust ‘deed have I;Qén lully paid and satisfied. Vou' hereby ‘ate directed; on payment to-you' of any suma owingd fo you under the terms of
snid trust dgdd;'olf‘rjuzsunril‘('o,.l“l'hlltl;lo;;lpi“ 1 all evid  of Indebted, .-;leculed«kby.s»nh_l trust deed _(wlgig are’ delivered (o you
herowiih togathar-with said frust>deed ) and to reconvay, without wareanty, ‘to; he partles designated by the ter ol-eaid trust deed: the

1 " held u under “Mail réconveyance’ and do N S : . :

tallalion belere tonveyonce will he m.‘n.

STATE OF OREGON, =

Coyn!y of .. .Klamath ~ = -]~
+7oo cerlify that the within instri.,
ment was received for record on . the.
. 18th day of - ‘Nov. ' : - 19 88",

. corded.
In.book M88.:...  on page 19519.:
or-as filefreel number 94016 - Sy
‘Record of Mortgages of said County, -
- Witness my: hand " and _sealof

County affixed. -

Rege

AFTER AECORDING AETUAN 10




