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| THIS DEED OF TRUS
9...88 .Thegrgntqr is'..

O A WILLIAM.L..STSEMOR
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nL

ASSQCIAT

| f. B0 ted States of 'AH‘.S’:.’:’J:QE.....;...,,Z’and WHOSE AAIESS IS diovrnrisr

=) 240 Madin Sex 2 ORO760L: . . (“Lender™).

Y ‘Borrower owes Lender the p rincipal sum of. NEL.HUNDRED..LSIXTY.;.THO.USAND..AND...NO./.].00..—. mmnmm.

- R e ====Dollars (US.5..160:00.00. ... )- This debt is evidenced by Borrower's note

— dated the same date as this Séc_uritgi Instrument (“Note”), which provides for monthl¥ payments, with the full debt, if not
Ej".; «.>Daid earlier, due and payable onFlO,200w1thcal ate of Feh, 004

LaLe.of s, h 0, 2004 This Security Instrument -
by the Note; with interest, and all renewals, extensions and
thiinterest, advanced under paragraph 7 to protect the security of this
frower’s covenants and agreements under this Security Instrument and
ocably grants and conveys to Trustee, in trust, with power of sale, the following
v N Klamath ....... County, Oregon:
-*(d). The repayment of any, future advances, with interest thereon, made to Borrower
by Lender pursuant £o. the, paragraph below ("Future Advances') Ll :
FUTURE ADVANCES, . Upon ,réqi.l‘_e:s_t__a_of,;Bprrowe}:,,fLen',der, -at Lender's.option prior to ...
full.reconveyance. of the :Property. by Trustee er; ‘
~to:borrower.. . '

“3secures to Lender: (a) the rcpé'y’m,emi of thg debt e

* enmodifications; (b) the paymient of all other sums, wi
=~ Security Instrument; and (c) the performance of Bo
‘the Note. For this purpose, Borrower irrev. '
[described property locatedin ...},

vidence
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ot
i

“Key No. 581230

Sl

H . o _': tee iy S
7SEE ATTAGHED ADJUSTMENT ‘RATE'LOAN RIDER'MIADE"

PLEASE -RE-RECORD, T0 REFLECT . CORRECT. GRANTOR. AS

consistingof Donald: Ekétrom,rj'St'ephén't-Tofftf,-'s

A PART HEREIN.

,-.iWéshburn:zA:ivrpbr‘t ‘Partners; a partnership
avid«Gray,

‘Ronald ‘Sumner and Ben:DeGroot

e 5300 BT
-which has the aq‘d,r'gssqqt: <N

S
S /Washburn: Way:

ree!

- (“Property Address™);

.oe. .‘.wri.ghfé.t .R

¢« [Zip:Code)::

- TOGETHER WITH: all ‘the improvements;now_.;or~heteafteriercctedl‘on. the - property, and all easements, rights,
‘appurtenances, rents, royalties;: mineral; oil' and igas: rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.t:. o, -

cies

. .. . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant .

.and convey the »Er{)pgr’tylanqthatr the E;Opérty,i§;gpenc;1mbcr:cd,"§xccpl for encumbrances of record. Borrower warrants q

.and will defend generally the title to the Property against all claims and demands, sibject to any encumbrances of record. -

§0 1 THIS SECURlTY-INSTRUMENTJcombinesfunil‘oxjm? coveniants: for national ‘use' and 'non-uniform ‘covenants with

. limited variations by jurisdiction to'constitute a uniform'securityinstrume t covering real property. = oo o
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UNIFORM COVENANTS. - Borr erand Lender covenant and agree as follows:
1. 'Payment of Principal and Interest; Prepayment and Late Charges, - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

#4142, Funds for Taxes and Insurance. Subject to'applicable law or to a written waiver by Lender, Borrower shal) pay
to Lender:on the da

y- monthly payments are due under the Note; until the Note is paid in full, a-sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and asses i i i

leaschold payments.or ground reits on ¢

in an institution the deposits or accounts of which are insured or guaranteed by a federal or
if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
i pplying the Funds, analyzing the account or verifying the escrow items, unless

unds and applicable Jaw permits Lender.to make such a charge. Borrower and
Lender may agree in writing that interest sha] be paid on the Funds, Unless an agreement is made or applicab

id, Lender shall not be required to pa
shall give to Borrower, without charge

, an annual a e Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ) o L

If the amount of the Funds held by Lender, togethe:
the due dates of the escrow items,
at Borrower’s option, either prom
amount of the Funds held by Len

r with the future monthly payments of Funds payable prior to

shall exceed the amount required to pay the escrow items when due, the excess shall be,
ptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
der is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

» Lender shall promptly refund to Borrower

; ] i Lender shall apply, no later

¢ sale of the Property or 1ts acquisition by Lender, any Funds held by Lender at the time of

ts received by Lender under

prepayment charges due under the
» to interest due; and last, to principal due.

4. Charges; Liens, Borrower shal pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priori i i ment, and leasehold payments or ground rents, if any.
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalf
pay them on time directly to the person owed Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these Ppayments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. f

Borrower shall promptly discharge any liefi wiich has priority over th
agrees in writing to the payment of the

obligation secured by the lien in a'mann

15 Security Instrument unless Borrower: (a)
faith the lien by, or defends against enforce

er acceptable to Lender; (b) contests in good
ment of the lien in, legal proceedings which in the Lender’s opinion operate to
eiture of any part of the Property; or {c) secures from the holder of the lien an

the Property is subject to a lien which may attain priority over this Security Instrument
notice identifying the lien. Borrower sha

of the giving of notice. S : . :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insur’ed-againsyt loss by fire, hazards included within the term “extended,coverage" and any other hazards for which Lender
requires insurance, Tthis‘insurance‘ shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. - ' )

Al insurancc policies and rencwals shall be ‘acéeptab,le
Le’nder shall have the right to hold the pol

» Lender may give Borrower a
Isatisfy the Tien or take one or more of the actions

to Lender and shall include a'standard mortgage clause.
icies and renewals. If Lender requires, Borrower shall promptly give to Lender
 notices. In the event of loss, Borrower shall give prompt notice to the insurance

/riting, insurance Proceeds shall be applied to restoration or repair
1, if the restoration or Tepair is_economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lenderfs'st:'cliri,ty,’wc«uld be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or 1ot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the insurance carrier has
offered to settle a claim, then Lendeér may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or. to, pay sums‘secured by this Security Instrument, whether or not then due. The 30-day period will begin
wh’en’thenoticcisgiven,‘ IR R ; : X
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
‘Postpone the due date of the monthly payments referred t6 i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall Ppass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,
6. Preservation and Maintenance of Property; LeziSeholds._ . -Borrower shall not destroy, damage or substantially

Wwaste. If this Security Instrument is on a leasehold,

) { if wer acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

¢ attorneys’ fees and entering on the Property to make repairs. Although




