s IF Lender required mortgage insurance a5 a condition of making the loan secured by this Security
wer shall pay the premiums required to maintajp the insurance ; i i i
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
. Inspection, Lender or g agent may make reasonable entries Upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an irispe;:tion Specifying Teasonable cause for the inspection
g Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in cop
any condemnation of other taking of any part of the Property, or for conveyance in liey of condemnation
«assignedandshallbepaidtoLender.‘v , e e AT T e of ¢ ”
In the event of 5 total taking

The covenants and agreements of
Borrower, subject to the provisiong
ral. Any Borrower who

modify, forbe

that Borrower’s consent.
12, Loan Charges, '
s, and th A

Goverm'ng Law; lity. .. This Security Instrument shall be Boverned by federal Jaw and the law of the

in which the Pro acated. In the event that any Provision or clause of this Security Instrument or (he

ote conflicts with applicable Jaw, such conflict shal| not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument anqg the

Note are declared to be severable.
16, ' qur(_)wer

sums secured by
may invoke any
) ] and on Borrower.,
. ] eets certain conditions, Borrower shall have the right to have
y Instrumeny discontinued at any time prior 10 the earlier of: () 5 days (or such other period ag
applicable [aw may specify for rcinstutgmc;m)vbcforc;su_lc' of the Property Pursuant 1o any power of sale contained in this
Security Instrume ;or of a judgiment enforcing’ 1 ' hose conditions are that Barrower;
(a) pays Lender hi ) ‘ under thj ‘ ) ote had




: fany coveriant or agréement in this  prior to accelerat P2 1
unless applicable law provides otherwi ), T ice shall s 3 (8) the default; (b) the action required to cure the
default; (c) a date, not less than 30 s from the date the otice en to Borrower, by which the default must be cured;
‘and (d) that failure to cure.the default on or before the date Specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not curéd on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by ‘applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. o .

If Lender invokes the power of sale, Lender shall execute Olf,éause Trustee to execute a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designec may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. » . . ’

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent.or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Insirumient. R v . ]

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs; ‘ .

22. Substitute Trustee, Lender may:from time’to’ time remove Trustee and appoint a successor trustee to any
‘Trustee appointed hereunder. Without conveyance ‘of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hereitiand by applicable faw; -+ -« :

23, Use of Property. The Property'isnot currently used for agricultural, timber or grazing purposes.

. .24, Attorneys’ Fees. As used in this Security. Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. T T L R
’ 25. Riders to this Securityil_,nstrument. If one or-more riders are executed by Borrower and recorded together with
this Security‘Irjs_trument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
.Supplement _the covenants and agreements; of .this Security, Instrument as.if the. rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ... .. ’ : RO ,
- [t Adjustable. Rate . Rider i:

- [ Giadusted Paymént Rider
R, (] Other(s): [specify] ...

. S OErtras e o N . N
o E]eCondominiuAm.Riderﬁ, “oomis s [7] 24 Family Rider
[ Planticd "Ur'xit:Dé‘vélqi)'méntflflifderf’ o

U BY SIGNING 'BELOW, 'Box"i_o_wc; ac‘vccb‘ts‘f_%iiqd agrees to the,t r
‘Instrument and in any rider(s) executed by Borrower and recorded with i

R TN i s (Seal)
SHEET " -+~ v o ~—Borrower

RN 131

SIGNATURE

- PLEASE SEE ATTACHED . EXHTBIT "B" -

Y ..... sreeeseniienienan.co(Seal)

—Borrower

STATE OF e ORBGONL

COUNTY OF ......KLAMATH. . .

SIGNATURE SHEET

' 'PLEASE' SEE ATTACHED . EXHIBIT o

The forégoing instrument was acknowledged beforemé this............... R R P S
TR L s e FER TR FR Y ~L-.V3: i '(dété) T
by ....r.KLAMAIH;.EIR.S.T..EED.EEAL':.SAY.I.NG “'ANDfLOAN.’{\S.SQ?IATIQN.'.'.".'.." i

crson(s) acknowledging)

B A Al L R TR R

This instrument was prepared by

44770 -




#09-13655

EXHIBIT vav
LEGALVDESCRIPTION

A tract of i i ‘ , i Township
39 South, i idi Klamath County,

ees
West 579,25
inch pipe
1456, as recorded
thence North

right of way 600
line of the South

€ point of beginn
recorded Survey No. 1456,
recorded in the offi

] Property situateq in
Section 21, i East of the Willamette
Meridian,

enterline of Joe Wright
thence North 3 degrees
the true point of
299.06 feet to a 3/4r

73.00 feet to the East
corner;
Boundary i : i South 89
degrees 43 i inni

Tax Account No.: 3909 02100 00100




- #09-13644 : U MIC #20448 %)58

EXHIBIT "g»
—_— b

WASHBURN AIRPORT PARTNERS By:
,

.....................

BEN DEGROOT, for partnership

)
"STEPHEN
4
, DAVID GRaAy, individua Yo DAVID. GRAY, for rtnership
STATE OF OREGON } ss: OCTOBER 3, 1988
COUNTY OF KLAMATH
The foregoing instrument was acknowledged before me this 3rd day of Oct
by WASHBURN AIRPORT PARTNERS, by; :
; P _ )
o
.‘IL_ .
STATE OF CALIFORNIA On this >‘] ......... .daym?.Qf-.{?&e.vr ..... vinthevear., JA8. . .
- = betoreme,.. Y Amadey ¢ S 4 h Ll SRS »2 Notary Public, State of
o COUNTY OF SCLC.P(LMCA\'\'Q -------- California. duly lxceusedandswom. Personally appeared . . .. &aya C/e-»‘ .........
and.. ST SRhen b T gy T T T
;‘m e OFFICIAL SEAL, personally known o me (or proved to me on the basis of satisfactory evidence: to be the person
) [\ PAMELA R. PH"-UPS that executed this instrument. on behalf of the partnership and acknowledged to me that the
' 3 » . .
P vy 2=, NOTAWPUBUC-CAUFORN‘A pan.nemhlp executed it
< wm‘mﬁ%’f&m e IN WITNESS WHEREOF [ have ‘hereunto set my hang and affixed my official
p il RN A e S T seal.inthe.. C.6.{j! TP . ... , County of . . %0-(-"“4‘«9*&0 ...... on the date set
i forth above in this certificate,
W-m-n.mmmmuml’_ammnnv-— )
e Dt s P avem ™ orvenr P e arvy h * -
—v--q .-'::-::—u.‘::"-a-“dn“hﬂﬁl-:-tl"l“ O.M, Q‘ Q . ’>Q11 A
I Y RO Teremcaon, e 0y .o
Cowdery's Form No, 29 — Acknowledgment to Notary Puplic Nowary Puslic. Slate of Californza.

— Partaersiup — (C.C. Sec. 1190A.) — (Ray. vy My commissian expires S{9a

B
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A ‘PROVISION ALLOWING

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A

MTC #20448

NOTE WHICH CONTAINS

FOR CHANGES IN THE INTEREST RATE. IN-

IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . dayof ... October

....... , 19 » and is incorporated into and shall

* be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment’’) of the same date given by the undersigned (the ‘“‘Borrower”) to secure Borrower’s Note to

-KLAMATH FIRST.FEDERAL SAVINGS.AND LOAN ASSOCIATION

(the “Lender’(?ooti3 the same date (the ‘“‘Note”’) and cover}ng tlthe
oe r

lock Joe Wri » N.W.C.

propertgddescribed in

the Security Instrument and
ght /Washburn

Property Address

Modifications. In addition to

Lender further covenant and agree as follows;

the covenants and agreements made in the Security Instrument, Borrower and

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“Initial Interest Rate”” of 10+.25 o
.. 15t day of the month beginning on
.12, months thereafter.
Changes in the interest rate are
[Check one box to indicate Index.]
(1) O* “Contract Interest Rate,

The Note has an

Federal Home Loan

(s . Federal Home Loan Bank of. San F

?
nstitutions Monthl

1)
**SEE NOTE @
BELOW

B. LOAN CHARGES
It could be that the loan secured b
and that law is interpreted so that the i

loan would exceed permitted limits. If this is the case,

The Note interest rate may be increased or

governed by changes in an interest rate index called the

Purchase of Previously Océupied Homes,
Types of Lenders”’ published by the Federal Home Loan Bank Board.
Bank of San Fran

then: (A)

decreased on the
20. . and on that day of the month every
*“Index”. The Index is the:

National Average for al| Major

€ct to a law which sets maximum loan charges
ges collected or to be collected in connection with the
any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may

choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or
which h

D. TRANSFER OF THE PROPER

If there is a transfer of the Property subject to paragraph 17 of the

an increase in the current Note interest rate,
terest rate change (if there is a limit),
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
*%With a limit on the interest rate adjustments

minus three (+3.00) percentage points.

RONALD SUMNER, individually

BEN 'DEGROOT, indi:/ciﬁxally
’\-t{/r,-"é
RST

DONAL

* If more than one box Is checked

1 {
STATE OF OREGON: COUNTY OF KLA

3

Filed for record at request of :

Security Instrument, Lender may require (1)

or (2) an increase in (or removal of) the limit on the amount of any one in-
or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s

during the life of the loan of plus or
WASHBURN AIRPORT PARTNERS BY:

0N,

- .
‘M GROOT, for=p rtnership —Borrower
% -‘/Q\/.%\“\...-.-s.-----..

“STEPH

d"{g\\\?\. VNI DAVID GRAY » for part
pr if no box Is check ;\%ﬁa"fl,cmlq‘r' a(qx{‘Rnnpgi'r do not otherwise agree in writing, the

w..‘gs,.x;\ \

of Oct. A.D., 1988 ;
of

FEE $38.00

E\-relyn Biehn

-y and duly recorded in Vol, __M88

on Page _ 14777
. County Clerk
By 2 te boress S0 et bomanlire

Way, Klamath Falls ,OR




STATE OF OREGON: COUNTY OF KLAMATH: - g5,

Filed for record at request of __ Mountain Title Co. ‘ the 21st

day

of Nov. A.D., 19 88 at __10:20 __ oclock ____ AM., and duly recorded in Vol. -MBg
f Mortgages - _ on Page .

: t ~".Evelyn Biehn County Clerk

FEE $43.00 » By N e lee i 08 rolans

(&)




