TRUST DEED

ierenday OF et

.RIGHARD. T....WH

e Company...of.
EL.HULL,"huﬁban."andﬁmiiem"m

D HULL.. & BOS!

as Beneficiary,

WITNESSETH:
Grantor jrrevocably grants,
K\amath ........ S

reeeeanas County, Oregon, described as:

Wi Lot 8, Block 1. ALTAMONT ACRES, according to the of
the office of the County. Clerk of K

Tax Account No. 3909 003DB 01400

Together‘With'3*1981“Mobi1e{Unit;‘P1ate4#Xl7ﬁ603;

ments, hereditaments and appurtenances and

fits thereot and all

together with all and singular

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING

. FORTY=TWO. TH.OUS.AND.’.‘..E:I.V.E.,HU

i,

the tene
and the rents, issues and pro

o Lo
sum of X

NDRETD...AND...N

A foolo e ‘k % ": e tle

0/.100%

#Dollars,

*
3 RREN

not sooner paid, to be due ‘and payable November15,\993

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property, or any
sold, conveyed, assigned or alienated by the grantor \without lirst having o
then, at the beneficiary's option, all obligations secured-by . this instrument, : i
herein, shall become immediately due and payable.

part

security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any _building .or improvement thereon;

not to commit or permit any waste ol said property.

. To complete oF restore - promptly and . in good and workmanlike -
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred theretor.

3. To comply with - all laws, ordinnncvs,-rcﬂulutions. cov
tions and restrictions affecting said property; if the benefici
join in executing such linancing stateme
cinl Code as the beneliciary may requi
proper_ public oftice or ollices, a3 well as the cost
by liling oflicers or searching - ajencies as may be
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now ‘of herealter erected on the. said premises against loss of damage by tire

and such other huznr;dl ”’?!’\béﬁ‘l'cémrény\lg%' i

s as - me to time reguire, in
an amount not less than §...%.0 .., written in
1 table -to the beneli iary, with loss: te. to - the latter] all
policies of insurance shall be delivered -to the beneliciary as soon as insured;
it the gmn!onshall fail for any reason to procure any such insurance and, to
deliver said policies 10 the beneliciary at least lilteen days prior to the expira-
i id buildings, |

e amount’
lire or other insurance policy may be applied by beneli-
ecured hereby and in such order as Deneliciary
ire amount so collected, or
lication or release shall
der or invalidate any

To protect the )
8
subordination of.

grantee . in .any
legally en
be canclu
- services ment.

enants, condi-
10, Upon

l'ly 10 requests, (o
nitorm Commer-
for tiling same in the
of all lien searches made
deemed desirable by the

pointed by
the indebfedness
erty
issues and pro

ney's fees u
-ticiary may
11.

insurance policies
= propertys
waive any
pursuant (o such
. © 12, Upon

ciary upon any i
may determine,
any part thereol,” may
not cure or waive any
act done pursuant to suc
5. To keep said premises free from construction liens and to
s and other chargdes that may be levied or assessed upon of
against ‘said property belore any’ part of such taxes, assessments and other |
charges become past due or delinquent and’ promptly deliver receinls-lhcrclcr
to beneliciary; should the grantor . fail (0 make payment ol any -taxes, assess="
ments, insurance premiums, liens or other, charges pnynblc\by _grantor, either .,
by direct payment 0f by providing * peneliciary with funds’ with which to
make such 'payment.'benelicinry may,- at_its option, make payment thereol,
and the: amount 0 paid, with interest -at the.zate set’ forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to an cured by. this
trust deed, with‘out t;vilivcr o’l‘ any rights t nn)’: of the
ts hereof an lor suc pnymen(s, . the prop-.." H
nbelore described, as well ‘as - the granto und to the :?,:"fh::‘g:
tion herein .

bound_lor
nd payable with-
| the beneliciary,
due and payable -an

essence with res|

event A
in equit,
advertis

pay all remedy,

taxes, assesament either at
the trustee shall
and his electi

notice thereol as
in the manner pr

v <130 Alter
sale, and . at any
sale, the gdrantor,
the de:
sums secure

due

out notice, and. the nonpay! obligation,
render all sums secured by
constitute 'a breach of this trust deed.. . . . . R
6..To pay all costs, lees and expenses of this trust including the cost
earch as well as the other costs and expenses ol the trustee incurred
tion with or in enlorcing ¢this obligation and trustee’s and attorney’s
Hy. incurred. . T EEE R
To appear in
affect the security rights
action or proceeding in W
suit £

and expen3

by law.
of title s y la

in connec

. place designated
fees acl?a

be postponed "as
in one: parce
auction ‘{0
shall delive

the propert
pliecf
ot the truthfu

the grantor and
5. W

proceeding purporting® to
rustee; and .in any. suit,
may appear, including
to pay all casts and expenses, in-
iary’s or trustee’s attorney’s fees; the
tioned in this paragraph 7 in all cases shall be
the event of an appeal from any judgment or
. grantor turther agrees (o pay such sum as the ap-
hall adjudde r ble as the b ficiary's or trustec’s attor-
ees on such appeal.

It is mutually agreed that:

8. In the event that any portion of all of said property shall be taken
under the right ol inent d in or cond b beneliciary shall have the
right, il it 30 elects, to require that all or any portion of the manics payable
as compensation for such taking, which are in excesy ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's tees,
both in_the trial and appellate courts, necessarily paid or incurred by benes
Jiciary in such p lings, and the bal applied upon the indebtedness
secured hereby; and ‘grantor adreoa.’at»itslownv‘expense; ~to take such>actions
and execute such instruments as shall be necessary in obtaining such’ com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull rec y for Hlation), without allecting
the liability of any person lor the pay b frustee may
(a) consent to the making of any map ar propverly:‘_(‘b) join in |

ney's
attorney,
having record
deed as their i
surplus, it any,
sueplus,

16, Bene
sors to any
under, Upon st
trustee,

and substitution

of the successor
17.

acknowledged is

N Pty d

of the
plat ol said

trust or of any
shall be a party,

bargains, sells and conveys to trustee in

fixtures now or

PERFORMANCE ‘ot erch agreement of gran

CRERAXAX

stated above,

btained the wrl
rrespective of the maturity dates ex

ranting any easement
thereol; (d) reconvey,

titled thereto,”
sive proof of
joned-in this paragraph shall be not less than $

time without notice,
a courty

or. any part th
fits, including thos
less costs and expenses
pon any indebtedness secured hereby,
determine.

The entering upon
collection of such rents, issues

and the app
default or no

hereby or in his p

the beneficiary elects to

secured hereby w!

fault or delaults.
by
nt. due at the ti

. being - cured may be cured
or. trust - deed.
delaults, the person of
es actuall,
todether with trusiee’s an
14. Otherwise,

- or in’ sepa
the -highest

iness
hen
shall apply the praceed;

cluding the compt
o !

trustee naoed herein o7 10

the latter shall
upon any trustee

*which,” when teca
which the property

Trustee accupls

obligated to notily
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E———
., as.Trustee, and

ranncener revsemvsavansaseseeranantet O T s |

Erust, with power of ‘sale,

the pibperty

| ficial Esj,a‘t'_ﬂjthéreo‘f"dh','f"i.le in’
lamath County, .Oregon. . L :

‘| p. #AB7SC13200R} ‘Make STARC ~

all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

tor herein contained and payment of the
et teate ate ot P

%

LT

w <D with intefesf thereon according to the terms of a promissory
note ol even date herewith, payable to beneficiary or order and made by grantor,:the

tinal payment of princxpal\and interest hereol, if

on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent of approval ol the beneficiary,
pressed therein, or

thereof,

or creating any restriction thercon; (c) join in any
agreement atlecting this deed. or the lien or charge
without warranty, all or any part of the property. The
reconveyance may be described as the ‘‘person or persons
and the recitals therein ol any matters or facts sl

the truthlulness thereol., Trustee’s l5ees for any ol the
any delault by prantor hercunder, beneliciary may at any
either in person. by agent or by & receiver to be ap-
and without regard ‘to the adequacy ol any security for
hereby secured, enter wpon and take possession ol said prop-
ercol, in its own name suc or otherwise collect the rents,
e past duc and unpaid, and apply the same,
jon and collection. including reasonable attor-
and in such order as bene-

.other

ol operat

and taking possession of
and prolits, or the proc
or compensation or awards
lication of release thereo! as aloresaid,
tice of default hereunder or invalidate any act done
notice.
default by & debtedness secured
, time being of the
the beneliciary may
ble, In such an
proceed to foreclose this trust deed
tee to foreclose this trust deed by
r right or
have, In the event
the beneliciary or
written notice of default
isly the obligation
d place of sale, give
then required by law proceed to Toreclose this trust deed
ovided in ORS 86.735 to 86.795. K
the trustee has commenced foreclosure by advertisement and
time prior to days belore the date the trustee conducts the
or any other person so pri d by ORS 86.753, may cure
It i ailure to_pay, when due,
the trusi e cured by paying the
uch portion as would
It that is capable of
equired under the
ing the delault or
iciary all costs
the obligation of the trust deed
¢t exceeding the amounts provid

law

exe

had no delau

fectingd th
incurred ‘i

d attorney's lees noi

! be held on the date and at the time and
sale or the time to which said sale may
e may sell said property either

11 sell the parcel or parcels at

payable at the  time ol sale. Trustee
required by law conveying
nant or warranty, express or im-
of fact shall be conclusive prool
but including

the sale shal
he notice of

in t
pr
bi
chaser its deed in lorm as
without any COVe
any matters
excluding the trustee,
the sale. .
owers provided herein, trustee
(1) the expenses of sale, in-
nsation of the trustee and a reasonable charge by trustee’s
he obligation secured by, the grust deed, (3) to all persons
¢ to the interest of the trustee in the trust
{ their priority and (4) the

appear in the order ol |
ta the pgrantor or fo his auccessor i interest entitled to such

beneliciary, may p!
trustee sells pursuan! {7
s of sale to payment O

fictary nay from fime ta time appoint 4 successor or succes-
any successor trustee appointed heres
ment, and without conveyance to the successor
vested with title, powers and duties conlerred
named or appointed, hereunder. Each such appointment
y writfen instrument executed by beneliciary,

regage records ol the county of counties In
shall be conclusive prool of proper appointment

wch app

heteint
s
rded  in the
is siruated,
trusfee.

this trust
made a public record as
any party hereto ol pending sale under any other deed of
action or procreding in which granfor, beneliciary or trustee
unless such action or proceeding is brought by trustec.

when this deed, duly
rovided by law.

executed and
Trustee is not

who'is an_
the United St

NOTE: Thé
or savings
praperty ©

Yrust Deed “Act provides that the- tristee - hereunder must
and loan association authorized to do business
f this state, its subsidiories, offiliates, ogents or

beelthér on‘atterney,
under the laws of Oregon or

branches, the United Stales or ony ogency thereof, or on escrow oY

¢:Bar; o bonk, ‘trust company
company authorized 1o insure yitte 1o ses!

et \icensed undec ORS 696,505 1o 696,585,

member of the ‘Oregon Stat
a title insurance

active
ates,




_dg704

&

those claiming under Him, that he is law-

The ~g}$ntor fcovenan'ts"and"ég}ées o and thlji tﬁefﬁgﬁgﬁciq{y“a{zg § unde
ibed real property and has a valid, unencumbered title thereto

| Fallyséized in fee simple of said de

The dranfor warrants that the proceeds of the loan repressnted by.the abov_é d;:scribed hole and this trust deed are:
(a)* primarily for grantor’s personal, family or household. purposes (see Important Notice below ),
(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

i This deed applies fo, inures to the benefit of and binds all parties -hereto, their heirs, legatees, devisees, admini rators, executors,
| personal representatives, successors and assigns. The term beneticiary shall mean’ the - holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and \vhenever the context so requires, the masculine
gender includes the femini, and the neuter, and the singular number includes the plural,’ .. . -

IN WITNESS WHEREOF, said grantor. has hereunto set his

jharir'dk thé kc‘lay and year first o‘vekwn'tten.

: P
I * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b}. is / b s '—S‘th/ X ) . "
: not applicable; if 37, e) Is applicable and the beneficiary Is a creditor . . KT ¢ ard T"WRYETatch
as such’ word s defined ln_’lhe‘Trulh-in-lending,Aﬂ .and Regulation Z, the - - ... 1 .. [ RCIEITE R -
) beneficiary MUST ‘comply with-the Act and Regulaticn by. maki ired - : L

disclosures; for this purpose .use Stevens-Ness Form No. 1319, or ;quly'al.cnt. o
IF compliance with the Act is not required, disregard this Noticg.” " . "

| } B C : : i

{1f the signer of the abave Is a corporation,
use the form gl uckﬂowlndscmonl oppotite.}

STATE OF okEGON,- L ‘ S S STATE OF OREGON,” "« - ’ y
- : St . vCounly;g L)

| “This insts

I ﬂzéd bgiore me on ...

:My commission expires:é -—/& ,_'yg_ <o My commission expires: : :
) " “Request For Fuit RECONVEYANCE

v ‘ R B ‘ o ) . ’ o "ra be used only when obligotions have been paid,

(SEAL)

. Trustes " " -

The undersigned is the legal owner and hbldef'b'!"nl”ndebiednes:;secured by’ the" }orégoing trust deed, All sums secured by said
trust deed have boen fully paid and satistied. Yos hereby are’ directsd, on payment to you of any sums_owing t6 you under the terms of
said ‘trust dead or ‘pursitant ‘to’statute,’ to ‘cancel all 'e'friaéhcek"61:‘iri¢‘ie'bteiiheu‘sei:t.'vred by ‘said trust deed (iwhich are delivered to you
herewith together with said thist deed) and-to reconivey; without: warranty, " to ‘ihe. partis ‘designated:by. the .terms.of said trust deed the

. estate now held by you under the same. Mail reconveyarice and:documients to

DATED: ...

Beneficiary
. B s not fore”ar dustroy this Trust Desd OR THE' NOTE Which li?:soiﬁr;':.la'ih‘n;vh';ﬁ'; deliversd fo the'trustes ‘fof cancallstion bof&}.‘hconvoydnn will be made.

...... STATE OF OREGON,
l .County of Klamath

' - I'certity that the within instrument

- TRUST DEED
T (FORM N, e o
STEVENS-NESS 'LAW 'PUB. CO., PORTLAND ORH.".

Whitlatch . . . s L e ’:;astecezkvl\sg‘;?r record on thezl.?ggg}:

et at1020 o'clock AM’, andrrevcoxy'deii

Gramiton SPACE RESERVED. in book/reel/volume No. .. M8S8.. . on

: ... FOR .. o page 9703 ... or as fee/file/instru- .
I‘ p»EGOROER'S USE . .. ment/microfilm/reception No94096 )

Record of Mortgages of said County. .
- Witness my hand’ and. seal of
-County affixed,

OR 97603: . .. .

’ : Berie!iciary

:1 {AFTER RECORDING RETURN TO

s E\"/elyn' Biehn, County Clerk™

MTC E ) NAME N TITLE
- 407 Main. ..., BYRuisdsine. Sirile siabsrs Doput
LL_man{a}H?Fanté, 0R_97601 'BﬁQ. — bkl y__J




