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THIS MORTGAGE, is made this 10th day of November, 1988, by LOWER
KLAMATH SEED CO., hereinafter called "Mortgagor", to CALIFORNIA OREGON
SEED, INC., hereinafter called "Mortgagee";

WITNESSETH:

That Mortgagor, for valuable consideration, receipt of which is
hereby acknowledged, does hereby grant, bargain, sell, convey, mortgage
and confirm unto Mortgagee, Mortgagee’s heirs, executors,
administrators, successors and assigns, the property situate in the
County of Klamath, State of Oregon, and more particularly described in
Exhibit "A", attached hereto.

TOGETHER WITH:
1. The tenements, hereditaments, and appurtenances now or
hereafter used or usable in connection with the above described
real property;

- 2. All leases, permits, licenses, privileges, rights-of-way,
- and easements, written or otherwise, now held by Mortgagor, or

o~ hereafter issued, extended or renewed;

prved 3. All improvements now on or hereafter placed upon said

s real property during the term of this mortgage, including all

_ fixtures, now or hereafter a part of, or used in connection with
cu said improvements. ’

2z THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

w2 1. Performance by Mortgagor of the covenants and agreements
en of Mortgagor contained in this mortgage instrument;

= 2. The payment of that certain promissory note of even date

in the principal sum of $45,000, with interest as provided in said
_ note, payable to the order of Mortgagee; and,
Ly 3. Payment of any sum or sums advanced, incurred, or paid by
) Mortgagee, to, for, or on account of Mortgagor as provided in this
mortgage instrument.
TO HAVE AND TO HOLD the said mortgaged property to the said Mortgagee,
Mortgagee’s heirs, executors, administrators, successors and assigns
until the obligations secured by this mortgage instrument have been
fully discharged. ,
MORTGAGOR COVENANTS AND AGREES: ,

1. Warranty of Title: That Mortgagor is lawfully seized of the
above described real property in fee simple, has good right and lawful
authority to mortgage the same, and that said real property is free
from all encumbrances, except as above set forth, and that Mortgagor
will warrant and defend the same forever against the lawful claims and
demands of all persons whomsoever, and this covenant shall not be
extinguished by any foreclosure of this mortgage instrument, but shall
run with the land.

2. Prompt Performance and Payment: To perform all obligations
and pay all sums of money (both principal and interest at the rates

g specified in the note or in this mortgage instrument) secured hereby
t promptly when due. o

3. Protection of Security: To keep the mortgaged property free
of any liens of every kind which are superior to the lien of this
mortgage; not to commit nor permit any waste to or on the mortgaged
property; and not to permit nor to commit anything which shall impair
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WITNESS the hands
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STATE*OchAtIFORNIA )
4 ; ss.

COUNTY OF KErN _ L
5 _17th day of *

. On. this
before me
California

Anna Maria Hart
Notary Public

Kern County, Californin

My Comm, Exp. Feb. 28, 1982
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Exhibit "a" to MORTGAGE

Parcel One

Lots 1, 2, 3, 4, 5, 6 and 7 in Block 1 of Midland
Second Addition, according to the official plat
thereof on file in the office of the County Clerk
of Klamath County, Oregon.

Subject to: (a) liens and assessments of Klamath
Project and Klamath Irrigation District, and
regulations, contracts, easements, water andg
irrigation rights in connection therewith;
agreement, includin i

thereof,

Klamath County, Oregon.

Parcel Two

Lots 8, 9, 10, 11, 12, and 13, Block 1, Midland
Second Addition, according to the official plat
thereof on file in the office of the County Clerk,
Klamath County, Oregon.

Subject to: (a) acreage and use limitations under
pProvisions of the United States Statutes and
regulations issued thereunder; (b) liens and
assessments of Klamath Project and Klamath
Irrigation District, and regulations, easements,
contracts, water and irrigation rights in

connection therewith; (c) any unpaid charges or
lgation District: (d)

erms and provisions

06, recorded August 23,

me 20, page 577, records of
Klamath County, Oregon.

Return To: :
California-Oregon Seed, Inc.
P.0. Bin D

Shafter, California 93263

. STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Klamath County Title Co. . the 21st da
of Nov. AD,1988 a4 5.4 oclock __P M., and duly recorded in Vol. _M88
of —Mortgages . ; on Page __1.9758
. ; Evelyn Biehn , . County Clerk
g By : \Qj‘[ Lili e Wl; L Bsne ol 2ty

FEE $33.00
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