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' TRUST DEED-

Vol

November -

Eh?s :
A. POEHLMAN, h

d
ush

of . 1988 hetween
and:a

nd wife

as Grantor,i:..

Mountain.Title téﬁpény of Klamath County

, as Trustee, and

HABETTNE W, KETCHAR

as Beneficiary,
i.., Grantor.irrevocably grahts, bargains, sells
.. Klamat '

see attached

witnpsstrm: o
: and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ] :

together with all and 4 the t heredi and
now or herealter appertaining, and the rents, issues and profits

tion with said real estate.

and all other rights thereunto belonging or in anywise

appur r
thereof and all lixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
e b L

sunt of SEVENTEEN THOUSAND -AND NO/ 1007 kkddedededededededed Sdededededodddo okl o e de e ookl
Kk ohohhbnbbhbbhhebbhhbbbhbhbibbobbet . - N )
................................ : PRRRERRRn AN NN N 2 Dollars, with interest thereon according to the terms ol a promissory

not sooner paid, to be due and payable per -terms o

note of even date herewith, payable to beneficiary or order and made by

grantor, the final payment of principal and interest hereof, it
note 15 R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and pfiyable. In t!'le event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, aS§1gned or a'henated by H}e grantor without first having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or imy thereon;
nat to commit or pérmit any waste of said property. - : -

2. To complete or restore promptly and.in. good’ and workmanlike

a building or imy which may_be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordi lati
tions .and restrictions atlecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by. the
beneliciary. ' :

4. To provide and continuously maintain insurance on the buildings
now, ‘or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than qu’cap - ar} ....... reecrinssnninneny Written in
companies acceptable to the benelictary, with loss payable to-the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,

, condi~

collected under any fire or other insurance policy may be-applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any ‘part thereol, may’be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ‘of ‘such taxes, assessments and other
charges become past due or delinquent and promptly deliver .receipts - therefor

mejts, insurance premiums, liens or other charges payable by grantor, either
by 'direct pay ¢t or by providing ' bencliciary with lunds with which to
make such payment,. beneliciary may, :at its option, make .payment thereof,
and the amount so paid, with interest.at the rate set lorth in-the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
tru’st deed, without waiver ol any rights arising Irom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erly hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such pay shall ‘be i fintely due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and . payable and
constitute a breach of this frust deed. L

To pay all costs, fees and expenses ol :this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees actually incurred. E ) } ' c
. To appear

in and delend any. action ‘or proceeding purporting to
allect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustce’s attorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trinl court, frantor further agrees to pay such sum as the ap-
pellate court shall adjudge « ble as the b ficiary’s or trustee’s attor-
ney's lees on auch appeal,

I¢ {1 mutually agrood that:

R, In the event that any portion or all ol said property shall be taken
under the right ol eminent d in or 1 tion, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fecs necessarily paid or
incurred by grantor in such proceedingds, shall be paid to benelict'm(v and
applied by it lirst upon any reasonable costs and expenses and attorney’s lecs,
both in_the trinl and appell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and granfor agrees, af its own expense, to-fake such actions
and execute such instruments as shall ‘be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for Hation), without allecti
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

the beneliciary ~may procure the same at grantor's expense. The amount -

granting any casement or creating any restriction thereon; (¢) Jjoin in any
subordination or other agreement alfccting this deed or the lien or charge
thereol;” (d) reconvey, without warranty, all or any part of the property. The

_.#rantee in_any reconveyance may bhe described as the “person or persons

Iegally entitled thereto,”” and the recitals therein ol any matters or facts shall
be c.anclusive. proot of the truthtulness thercof. Trustee’s fees for any ol the
services mentioned in this paragraph shall be not less than 5.
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a rcceiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti inch:ding r hle attor-
ney’s lees upon any indebtedness sccured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking possession of said property, the
collection .of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the

- property, and the application or release thereol as aloresaid, shall pot cure or

to beneliciary; should the grantor fail to make payment ol any taxes, assess- .

_pursuant to such notice.

waive any delault or notice of default hereunder or invalidate any act done

2o dnbted:

- 12, Upon default by grantor in pay t of any 2 ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or pecformance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclosc by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
ini the manner provided in ORS 86.735 to 86.795. .

:13. After-the trustee has commenced loreclosure by advertisement and
rior to 5 days before the date the trustee conducts the
sale, the grantor or ‘any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the-time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being. cured may . be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and - expenses. actually incurred in enforcing the obligation ol the trust qced
together with trustec’s and attorney’s fees not exceeding the amounts provided
by law.

sale, .and -at any time pi

14. Othenwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed “as provided by law. The trustee may sell said property either
in. one parcel or_.in. scparate parcels and shall sell the parcel or parcels at
auction to the. highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
(heJ)ro erty so sold, but without any covenant or warranty, express or im-
plied. T’l’ue recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

.- When lrustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of ‘sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charpe by trustee’s
attoraey, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded lons aubsequent to the interest ol the trustee in the trust
dred as their interesty may appear in the order ol their priority and (4) the
surplus, il any, to the frantor or to his successor in interest cntitled to such
surplus.

16. Beneliciary ray from
sors to any trustee named herein
under. Upon such appointment,
trustee, the latter shall be vested with all title. powers
upon any trustee herein nanted or appointed hereursies. Exch such n{’puimmont
and aubstitution shall be made by wiitten indrument evecuted by )mrlicinq'.

o which, when recorded in the mortdsgde records of the county or counties in
which the property is sil 1, shall be conclusive proot ol proper appointment
of the successor frustee.

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustce.

time 10 time appoint a suCCe1sOr Of sUCCeEs-
or to any successor trustee appointed here-
and without conveyance to the successor
and duties conterred

NOTE: The Trust Deed.Act provides that the trustee hereunder must be either ‘an-alorney,
or savings and loon association outhorized to do business under the laws of Oregon or the United States
property of this state, its subsidiories, affiliafes, cgents or branches, the United States or any agency thereot,

‘who 'is an’ octive member of the Qregon State Bar, a bank, trust- company
o title insurance compaony autherized to insure litle to real
or an escrow agent licensed undor ORS 696.505 to 696.585.




This deed applies to, i
Ppersonal representatives, successors and assigns, T
secured herep » Whether ]
gender inclydy

—_—

* IMPORTANT NOTICE; Delete, by lining
not applicable; if warranty (a) js applic
asysuch word s defined in the 1,
benaﬂ:lury Musr

(If the signer of the above i5 o Lorporation,
vie lht‘form of ueknowhdgcmonl OPposite,) -

STATE OF anmaa, ¢4 ifornia
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Proved to me

'SPACE RESERVED
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‘ County affixed,

subscribeg to the
executed it,

STATE OF OREGON,
County of

I Certify that the within
was recoived for record on the

2
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dm/reception No. ..,

Witness my™p,
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LEGAL DESCRIPTION

A tract of land situated in the E1/2 of Section 19, Township 39 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Northeast corner of said Section 19; thence South 00
degrees 14' 22" West 1109.83 feet; thence South 13 degrees 07' 17"
West 87.28 feet; thence South 11 degrees 36' 09" West 207.42 feet;
thence South 07 degrees 34' 59" West 346.39 feet; thence South 06
degrees 34' 14" East 706.08 feet; thence South 14 degrees 09' 29" West
240.37 feet; thence South 23 degrees 11' 27" West 396.70 feet to a 5/8
inch iron pin on the West bank of Lost River and on the true point of
beginning of this description; thence South 35 deqrees 52' 30" West
along said West bank 287.29 feet to a 5/8 inch iron pin; thence North
73 degrees 35' 17" West along said West bank 394.47 feet to a 5/8 inch
iron pin; thence South 61 degrees 13' 16" West along said West bank
628.91 feet to-a 5/8 inch iron pin on the West line of the NE1/4 SE1l/4
of said Section 19; thence North 00 degrees 14' 14" East along said
West line 84.13 feet to a P.K. nail on the Southeasterly right of way
line of the County Road: thence North 54 degrees 41' 11" East along
said line 179.99 feet to a P.K. nail; thence along said line on the
arc of a curve to the left (central angle = 33 degrees 30' 59" and
radius = 530 feet) 310.03 feet to a 5/8 inch iron pin; thence North 21
degrees 10' 12" East along said line135.34 feet to a 5/8 inch iron
pin; thence South 79 degrees 34' 44" East 726.01 feet to the true point
of beginning of this description.

ALSO a tract of land situated in the NE1/4 SEl/4 of Section 19,
Township 39 South, Range 11 East of the Willamette Meridian, Klamath
County, Oregon, said tract lying Southerly of Parcel 7 as shown on
record of Survey No. 1570, ‘as recorded in the office of the Klamath
County Surveyor, said tract '‘being more particularly described as
follows: o

Beginning at the Northeast corner of said Section 19; thence South 00
degrees 14' 22" West 1109.83 feet; thence South 13 degress 07' 17"
West 87.28 fuoet; theace Soulh 11 degrees 36' 09" West 207.42 feet;
thence South 07 degrees 34' 59" West 346.39 feet; thence South 06
degrees 34' 14" East 706.08 feet; thence South 14 degrees 09' 29" West
240.37 feet; thence South 23 degrees 11' 27" West 396.70 feet to a 5/8
inch iron pin on the West bank of Lost River; thence South 35 degrees
52' 30" West, along said West bank, 287.29 feet to 5/8 inch iron pin
marking the TRUE POINT OF BEGINNING of this description; thence, alona
the apparent natural bank of said Lost River, South 32 degrees 44' 28"
West 59.78 feet, South 53 degrees 46' 22" West 96.99 feet, South 76
degrees 07' 34" West 79.57 feet, North 78 degrees 34' 53" West 107.49
feet, North 71 degrees 01' 40" West 120.39 feet, North 76 degrees 421
24" West 121.95 feet, and North 45 degrees 02' 52" West 62.78 feet t9
the Southerly line of said Parcel 7; thence, along said Southerly
line, North 61 degrees 13' 16" East 218.76 feet, and South 73 degrees

35" 17" Bast 394.47 feet to the TRUE POINT OF BEGINNING, with bearings
based on said record of Survey No. 1570. ;

Tax Account No.: 3911 01900 01000

STATE OF OREGON: COUNTY- OF KLAMATH:  _ss.

Filed for record at request of Mountain Title Co. the Zist day
Nov. AD,19_88 at___4:03  oclock P M., and duly recorded in Vol 88 }
of : Mortgages . on Page
Evelyn Biehn - County Clerk

FEE $18.00 "By




