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- THIS TRUST DEED, made this
£ A. CAREY._ AND BETTE . CAREY.

{LTAM P .. BRANDSNESS

as Grantor, -

, - WITNESSETH:
“"Grantor irrevocably grants, bargains, sells and conveys to trus

7 tee in trust, with power of sale, the property
in .. KLAMA\TH) [ County, Oregon, described as: : .

\

as Beneficiary, o o : \
&

I

" GEE ATTACHED EXHIBLT "A" BY THIS REFERENCE MADE A PART HERETO. C

e

(PROPERTY ADDRESS 1§'5327 S 6TH ST, KLAMATH FALLS OR -97603)

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF S?CURING PERFORMANCE of each. agreement of grantor herein contained and payment of the

sum of .~ ONE HUNDRED FIFTEEN THOUSAND AND NO/100--zmzzomoonass e oo d=iw it

= ===m=m===== Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by. grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to pe due ‘and payable ... ) NOVEMBER 15 ey 192 ...... . - .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or 2ny part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without titst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: T . . -
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (e} join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement affenting this deed or the lien or chage
not to commit of permit any waste of said property. . 7 R thereol; .(d) reconvey, without warranty, all or any part of the property. The
2. To complete or sestore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘'person_or persons
manner any building or improvement which may be constructed, damaged or legally eﬂf{ﬂtd~th0rclo. and the recitals therein of an}“ma"t‘ﬂ or facts shatl
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the,
3. To comply with all laws, ordinances, regulations, covenants, condi- | services mtioned in this paragraph shall be not Jess than $5.
property; if the beneliciary so_requests, (0 10. Upon any detault by grantor hereunder, beneliciary may at any |}
ents’ pursuant to the U il Commer-  time without notice, either in person, by adent or by a receiver (o be ap-
ary may require and to pay Jor filing samie in the inted by a court, and ‘without regard to the adequacy of any securily for
lices, as well as the cost ol all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said - premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as't tetcli i Trom time to time require, in  liciary may determine.
an amount not less than Kﬁbﬂ\q .., wriften in 11. The entering upon and taking possession of said property, the
i table (ot Ticiary, with loss p. issues and prolits, or the proceeds of lire and other

tions and restrictions atlecting said
join in ting such fi ing
cial Code as the benefici
proper. public olfice or. ol e
by filing olticers or searching agencies as may
beneliciary.

s ’

he b yable to the latter; all  collection of such rents, issue
e delivered to-the beneliciary as soon a3 insured; - insurance policies or compensation of awards for any_ taking or damage ol the
il the grantor shall 1ail for any reason to procure any such insurance and_to property, and the application or release thereof ns aiorescid, shall not curc or
deliver said policies to the beneliciary at least {ilteen days prior (o the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter ")laccd ‘on said buildings,  pursuant (o auch notice.

the - beneficiary may _procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applic ?

1 . d by b_“"!“"‘ hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured ’_‘c,"by and in such order as bencficiary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount sO collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  event the beneliciary at his election may proceed to Joreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
. To keep said premises Iree from construction tens and fo pay all remedy, cither at law or in equity, which the beneliciary may have. In the

taxes, assessmen(s and other chardes that may be levied or assessed upon of - latter tvent the beneliciary or the frustee shall execute and cause 10 be recorded
Jection to sell the said described real

belore any . part-of such  taxes, assessments and other his written notice ol delault and his ¢ t
rty to satisly the obligation secured hereby whereupon the trustee shall ¢
I

nce premiums, liens ‘or other chardes paya
nt or by ;providing benc{iciary.with funds . with--which to . 86.795.
make such payment, beneliciary may,. at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount. so_paid, with'interest at the rate set. forth in the note secured  sale, and at any time prior to 5 days before the Gave the trustec conducts the |
hereby, together with the obligations described in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or defaults. 1t the default consisis of a lailure to pay, when due, \
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, wth interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would x
o ‘described, ns well as the grantor, shall be bound to the ~not then be due ‘had no default occurred. Any ether deiault that is capable ol |
may be cured by tendering the petlormance required under the x

against said property £ s
charges become past due o delinquent and promptly deliver receipts therelor prope:
to beneliciary; should the grantor fail to make payment of any taxes, assess- tix the time and place of sale, give notice thereot as then required by law and
ble by grantor, either proceed to foreclose this trust deed in the manner provided in ORS 56.735 to
i
i

ments, insural
by direct payme

erty hereinbelor boun
same extent that they are bound for the payment of the obligation herein being cured
described, and all such payments shall e immediately due and P*‘{ﬂb’ﬁ,“jﬂh' obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at the option of ‘the . oloalts. the person ellecting the cure shall pay to_the beneficiary all - costs
render all sums secured by this trust deed immediately due and payable and and expenses. actually incurred in_enforcing the obligation ol the trust deed
constitute & breach of this trust deed. . R ‘o together with trustec's and

6. To pay all costs, fees and expenses of this trust including . the cost by law. i

of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and l

attorney's lees not exceeding the amounts provided

of title search as well as the other costs and expenses 2 ¢
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
1l said property either

tees actually incurred. R . . ., . be pastponed as provided by law. The frustee may Se.
4§28 o appeac, in’ and -defend " any. ac'hpnv,ar;proceedmg;purpomng .to . - inone parcel or T separate: parcels. and shali sell the parcel or parcels at
ghts or powers of Peneliciary or trustee; and in‘any Suit; - auction ‘to- the highest bidder for cash, payable at the time of sale. Trustec

atlect the security i a i
action or proceeding in which the beneliciary ‘or trusice may appeaty' including- “shall deliver to the purchaser its deed in form as required by law conveying
any suit lfor the toreclosure of this deed, o pay all costs and expenses, in-  the prgperly so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustec’s attorney s fees: the  plied. The recitals in the deed of any matters of Jact shall be conclusive prool
amount of aftorney’s fees Mhentioned in this paradraph 7 in all cases shall be  of the (ruthlulness thereol. Any person excluding the trustee, but including
1 from any judgment or  the grantor and beneficiary, may purchase at the sale.
1§

tixed by the trial court and in the event of an appea ; .
5. When trustee sclls ursuant fo the powers provided herein, trustee

decree of the trial court, prantor further agrees (0 pay such sum as the ap-
peliate court shall adjudie 1 Wle as the beneficiary’s or trustee's attor- shall apply the procends of sale (o payment of (1) the expenses of sale, in-
ney's lees an such appeal. cluding the conpensation of the trustce amd a reasonable charde by trustec’s
aftorney, (3) to the obligation secured by, the trust deed, (3) 1o all persons
ted liens subsequent o the interest ol the trustee in the trust

1t is mutually agreed that: Heving recorc
8. In the event that any portion of all of said property shall bo taken  deed as their interests may appear 3 e oreder of their priority and (4) the
under the right of eminent d or cond t beneliciary shall have the sucplus, il any, to the Wrantor or to his successor in interest entitled to such

right, if it so_elects, to require that all or any portion of the monies payable  surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may from time to time appoint a succesys! or sUCCes-
expenses and attorney's fees necessarily. paid or sors to any trustee named herein or fo any SUCCESsor trustee appointed here-
i id to beneliciary and under. Upon such appointment, and without conveyance o the successoy

h all title, powers and duties conlerred

d hereunder. Each such appointment

d expenses and attorney's fees, trustee, the latter shall be vested wit

applied by it lirst upon any reasonable costs an
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any (rustee herein named or appointe: trr
ficiary in such p dings, and the bal applied upon the indebtedness and substitution shall be made by written instrument executed by, beneliciary,
secured - hereby: and - grantor “agrees, at jta own expense, (0 take. such actions which, . when recorded in - the mortgage records ol the county or counties in
and execute such instruments as_shall be necessary in obfaining such com- which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.
Trustee accepls this trust when this deed, duly executed and

n request of bene- 17, s : y
acknowledged is made a public record as provided by law. Trustee is nof

{iciary, payment of its

endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notify any party hereto of pending salc under any other deed o
the hiability of any person for the payment ol the indcbtedness, trustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frustee.

pensation, promptly upon beneliciaty’s request. i
9. At any time and from time to time upon writtel
lees and presentation of this deed and the note lor

o hereundar. must be. aither_an_attomneyy who s an_active member of tha Oregon State Bar, a bank,.toust company
busi under the laws of Oregon ot the United States, a title insurance company authorized 1o insure titte 1o real
y thereof, or on escrow agent licented under ORS 696.505 10 696,585, i

NOTE: The Trust Deed Act provides that the truste
iati uthocized to dO
iates, ogents of hranches, the United States or any ogenc

or sovings and loan
property of this state, its subsidiaries, af!
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i+ ..The grantor covenarts
fully ‘seized ‘in’fee"simple of-

p}océeds 61 ti/:er l.o;m re,
)({%X%X?( FOH X Yoo

even 1t granfo

“The grantor warrants that the

SHRIIIARK KNI

anization, or
This deed applies to,
personal representatives,
secured hereby,
gender includes the #

Delete, by lining out, whi
if. warranty {a} is applicable and
s defined in-the. Truth-in-Lend; 9. Act and Regul,

* IMPORTANT NOTICE:
not applicable;
as such word ‘i

che’vcr‘wérinrﬂy'(u)
the beneficiary is o

preser;ted b}? the aix;:vev ‘descfibéd no

ris a natll*rz?(éxeﬁg;xl?

“the ‘.B'ei'iefi'ciéiy' ‘an
ty‘an_d_ . has ‘a”vali

d those claiming under him,

that he is
d, unencumbered title thereto

law-

te and this trust deed are:

K X%%XXRXX%)@&)@X’)!-

or Qusnness or commercial purposes,

9(6(5)5

are

, legatees, devisee.
the holder and owner,
4 this deed and whenever the

s, administralors,
including pledgee,
confext so require

executors,
of the confract
s, the masculine

gnd year first above written,
or.(b) is
.creditor

beneficiary MUsT comply with the ‘A¢t' and R gul by makin

Z,the -

[ g
disclosures; for

this purpose yse Stevens-Ness Form No. |
If compliance

with IhexA:lv is not rnqyimj, disregard this notice.

(li the signer o’rihn

abave I3 o corporation,
Ute the form of ackn

owhdq-mm! opposite.) .. v, .
“STATE OF OREGON,

LN T, ’
:This' instruniont was-

ncknowledge‘d belore. me on

co.

n'anhis{ion y r

319, or. equ

" Notary Public {

E-‘.' .*.CA.R ..E..Y LTS

s
Li -
ivalent”: -
e S

| 'STATE oF 6REGON,
. Countyof il

B9

Oregon

R (SEAL)
My commission expires:

es: (z‘ /2 ’;,Z_/

" REQUEST

© Y0 be ln_ld‘nnlx

FOR FULL RECONVEYANCE
when ob’llga‘llon‘l\hnvo been pald,

i‘rusteﬁ .

you of any sums owing to you under the terms of

said trust deed or pursuant ta. statute, to el all.
-herewith together with said trust deed).and to reconvey,
togethe. e PO recon

estate now held, b)ri\);b'u_u;zde} the;sar.i;e‘ff_Mar'll}iqcb

DATED:

Do nol lose or destroy this Trust Deed OR THE NOTE which it secures,

secured by said trust deed (which are delivered to-you -
- to the parties designated by the terms of said trust deed the

Beneficiary

Both_must be delivered 1o the trustes for before yance will be mode.

 TRUST DEED .

{FORM No. 81}
STEVENS.NESS LAW PuB, co.y PORTLAND. ORE,

Grantor

Y. STATE BAIK

R

Béneticia
-~ .AETER .R:;:gqnms;;nsjmn'hg LI
SOUTH: V;VAI'.LEY;:S'TATE sBANK:
5215 S 6TH ST-
KLAMA-,T‘H_';FALL'S\QOR 97603

e

‘:":A,':’“___.“__—— .._..__i:—‘“.._..,,».r.,‘—‘——“‘“

'SPACE RESERVED

STATE OF OREGON,
County of
1174 I certity that the within instrument
was received for record on the....... «....day
L 19 ... ’
d'clock ......M., and recorded

in book/reel/volume No. ... N Y
or as fee/file/instru-

88,

FOR
ECORDER'S USE

m_ichfilm/reéep(ion No.
Mortgages of said County.
Witness_my hand and seal ‘of

2]




TTE CAR AR
" 'OANNO. 300726 TO STOCKMAN'S SOCIAL:CLUB.
; NOVEMBER 16, 1988 S Rt

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A portion of the Southwest Quarter Northeast Quarter of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, in the

County of Klamath, State of Oregon, more particularly described as
follous:

Beginning at a point in the North right of way line of the Dalles-
‘Ccalifornia Highway, which lies North 89 degrees 21’ East a distance of
1158.8 feet and North @ degrees 46°' West a distance of 3@ feet from

an iron plug in the pavement, which marks the center of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, running
thence North 89 degrees 21’ East along the North right of way line of
said Highway 150 feet; thence North @ degrees 46’ West 95 feet; thence
South 89 degrees 21’ West parallel with the North line of the Highway,
15¢@ feet; thence South @ degrees 46’ Bast 95 feet, more or less, to
the place of beginning.

Tax Account No.: 3909 002AC 28100

PARCEL 2:

A portion of the Southwest Quarter Northeast Quarter of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, in the

County of Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point which lies North 89 degrees 21’ Bast a distance

of 1328.8 feet and North @ degrees 46° West a distance of 125 feet
from an iron plug in the pavement which marks the center of Section 2,-
Township 39 South, Range 9 Bast of the Willamette Meridian, running
thence North @ degrees 46' West 94.4 feet, more or less, TO the b
Southeast corner of Tract No. 86, of Pleasant Home Tracts No. 2;

thence South 89 degrees 21’ WestT along the South line of said Tract

No. 86, 150 feet; thence South @ degrees 46’ BEast 94.4 feet; thence
North 89 degrees 21’ East 150 feet to the place of beginning.

EXCEPT FROM the above described parcels that portion lying within the
right of way of South 6th Street. .

Tax Account No.: - 3909 0@2AC 08000

STATE OF OREGON: COUNTY OF »KLAMATH: §S.

Filed for record at request of _Mountain Title Co the 21st day
of - Now.. A.D., 1988 . at 4:03 o'clock P M., and duly recorded in Vol. _M88 . -
of Mortgages on Page 19779 .
. Evelyn Biehn .County Clerk
FEE - $18.00 By O vy Lowca STz pl al L il




