" i (“Trnstee“).'The beneﬁciary rs
Enlt laSé-\ggIEléG‘\SSy (/)\g\l%grlz"\-hl ASSQC[ATION ey which rs organiredandexist‘ing

(“Lender").

. Thls debt is ev1denced by Borrower’s note
ity Instrument (“ e,) ch provxdes for monthly paymems, with the full debt, if not

rﬁovem g: I\%(H 28{% * ... This Security Instrument

aymen of the debt evndenced by the \ thh mterest ‘and all renewals, extensrons and

modxﬁcatlons ; (b) the paym' it of ‘all'c ther'sums, th :
Secu ) )

1's'’covenant and agreements under this Secunty Instrument and
Tru tee, in trust w1th power of sile, the following
o ; . County, Oregon:
th 1nterest thereon, made to Borrower
] /Dy , ure Advances") -
FUTURE ADVANCES. Upon request -of: Borrower, Lender, at. Lender 5. optlon prlor to
full reconveyance .of the Property by Trustee:tosBorrower;. ‘may -make Future. Advances -
to borrower.' Such Future Advances, with interest thereon, shall be secured by

~NINTH(L.DDI ION'TOISUNSET ILLAGE accordlng
ile=in=the ;

-y Trre

: Klamatb

S TOGETHER WlTH all the xmprovements now. or- hereafter ercc!ed on- xhe propcrty. and all eascmems, nghls,
appurtenances, rents, royaities;: mineral;!il-and:gas:rights and;profits, water rights and stock and all fixtures now or
hereafter a part of the’ property. All replacements and additions shall also be covered by thrs Secumy Instrument. All ofthe
foregomg is referred to in thlS Secunty Instrumentasthe “Property M s

seised of the estate hereby conveyed and has the right to grant

Propcrty is. unenc'umbcred excep; for enc mbrances of. record. Borrower warrants

i ,T HIS SECURITY INsrRUMENT' combmes umform covenants for: nanonal use and non- umform covenants wrth
llmxted variations by Junsdlcuon to’ consmute d umform secunt mstrument covenng real property.
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. UNIFQ NTS. ‘Bo andagreeas follows: .. o 138”,‘? ‘

R :1.. Payment of Principal and I d Late Charges. *Borrower shall promptly pay when due -
- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.. "~
2 “Funds for Taxes and Insurancei:> Subject to applicable/law.or to a written Waiver by Lender, Borrower shall pay

to Lenderion the day. monthly. payments are due:under the Note; until the Note:is paid in full, a sum (“Funds”)-equal to
one-twelfth 1 ts which i ority, is_Security Instrument; (b) yearly
Tt ; (c) yearly hazard insurance premiums; and (d) yearly

“‘escrow items,” Lénder may estimate the Funds due on the

state.agency (including Lender if*Lender is such an:institution). Lender shall-apply the Funds to pay the -escrow items.
Lender may not charge for holding and-applying the:Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower:interest on the. Funds and ‘applicable law permits Lender.to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borfower, without charge, an annial'dccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. = .35 a5 ¢ iy aal STy o o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymients as required by Lender. ’

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. ~ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dx ctly, Borrower shall promptly furnish to Lender

réceipts evidencing the payments.] T01 70 . R
Borrower shall promptly discharge any lien which has priority over-this Security Instrument unless Borrower: (a)

agrees in:writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien'in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any, part of the:Property; or () secures:from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propérty’ is’subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien: Borrower shall satisfy the lien or'take one or'more of the actions'set forth above within 10 days
of thegiving of notice. .17 iorvins pannnasys onn vopsusar sieien oo

“ev 5.+ Hazard Insurance. -Borrower.shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term i‘extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall .be maintained. in. the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower, subject to Lender’s approval which shall not be
unreasonably withheld. T T T T men Ao ’
" "All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies‘and renewals. T Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices: In't vent ss, Borrower shall give prompt notice to the insurance
carrier and Leéndef. Lender may make proof of loss if not made promptly by Borrower. o '

", Unless Lender and Borrower otherwisé agree in writing, insurarice proceeds shall be applied to restoration or repair
of the Property damaged, if the restorat epair is’economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's'security Would be lessened, the insurance proceeds shall be
applied to the'sums secured by this Secirity ] trument, wheth ot then due; with any excess paid to Borrower, If

Borrower abandoris the Property,

o
: nswer -within'30-days a notice from Lender that the insurance carrier has
offered to settlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

operty ‘or to pay sums secured by this Security Instrument, h not then due. The 30-day period will begin

en the noficeis given A A |

v _ ... Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under.paragraph 19 the Property.is acqitired by ] :nder, Borrower’s right to any insurance policies and proceeds resulfing

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

‘ 6. Preservation and Maintenance of Prapérty; Leaseholds. : <Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge tinléss Lender agrees to the merger in Writing. ™ ™

’ 7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is niecessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so. B
__Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the No! e and shall be payableé, with interest, upon notice from Lender to Borrower

Tyt S I
RN T 3 2 !




..., Jf Lender required mortgage. insurance as a condition" of making the loan secured by this Security:Instrument,
- Borrower shall pay the premiums required to maintain the insurarice in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. - o :

8. Inmspection. .Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspéction. "
ds:of any-award or claim for:damages, direct or consequential, in coninection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be'paid-to Lender: ;230w pip e ts g 1i-corsws e B A A
. In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by
the"amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. e .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due......... ., <. e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or'change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security’ Instrument. granted by. Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
‘shall not be a waiver of or preclude the exercise of any right or remedy. o ‘ ' o

11. - Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the'Note: (a) is co'signing this Sectirity Instrument only to mortgage, grant and convey
that Borrower's interest in.the Property under the terms of:this Security. Instrument; (b} is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear. or.make any accommodations, with regard to the, terms of this Security Instrument or the Note without
that Borrower’s consent., . e o
* " 12,. Loan Char he loan secured by, this Security. Instrument is subject to a law which sets maximum loan
charges, and that law is finally,interpreted so'that the interest or other loan charges collected or to be collected in
connection ‘with the loan excee ermitted. limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will ‘be refunded-to Borrower. Lender ‘may chioose to make this refund by reducing the principal owed

under the Note'or by making a direct payment to'Borrower: If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note:©* 15 - : B

13" Legislation: Affecting“Lender’s' Rights: "I enactment or expiration of applicable laws has the effect of.
rendering any provision of the Note or-this:Security Instrument unenforceable according to its terms, Lender, at its option,
may. require immediate payment: in:full of.all sums:secured: by: this:Security Instrament, and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender.shall take the steps specified in the second paragraph of

paragraph 17. =5 0o o0 LIV i  RRT B Sta pa e o i S
<10 .- 14 Notices... - Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by-first class mail unless applicable.law.requires use. of, another. method. The notice shall be directed to the
Property Address or any, other: addgess;Bqtrdwqi'.des,igﬁagmsbby notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or anyother address Lender designates by notice to Borrower. Any notice
provided for in this Security,Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . .. iyt s v e SeednhE s b S -
... 15. Governing Law; Severability, _This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ; In the event that any. provision or clause of this Security Instrument or the
Note conflicts with applicable law, suich conflict shall not affect other ‘provisions of this Security Instrument or the Note
‘ the conflicting provision. To this end the provisions of this Security Instrument and the

i B

" Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
perty or.a Beneficial Interest in Borrower.. . If all or any part of the Property or any

' a benéficial interest in Borrower is sold or transferred and Borrower is not a natural
ritten consent, Lender may, at its option, require immediate payment in full of all sums

 opti ne xeicised by Lender if exercise is prohibited by

applicable law may specify for reinstatement) before's he Pro toany p
Security Instrument; or (b) entry dgment enforcing;this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then Would be due under this Security Instrument and the Not¢ had no acceleration




form oV h
istence of 3 default or ny other
date specified in the notice, Lender
red by, this Security Instrument without further
d by applicable law, Lender shall be entitled to

this paragraph 19, including, but not limited to,

e to execute a written notice of the’

roperty to be sold and shall cause such notice to be

‘ ated. Lender or Trustee shall give notice of sale in the

Borrower and to other persons prescribed by applicable law. After the time

' -, shall sell the Property at public auction to the highest

in the not| ce of sale in one or more parcels and in any order

of the Property by public announcement at the time and
chase the Property at any sale. '

 Property without any covenant or warranty,

evidence of the truth of the statements made

to all expenses of the sale, including, but not

s .Sc:e,éuvritjr Instrument; and (c) any excess

ion under paragraph 19 or abandonment of the Property, Lender (in
it!egi_to\e,nter_upo‘n,]take possession of and manage the
past due. Any.rents collected by Lender or the receiver
perty.and collection of rents, including, but not
attorneys’ fees, and. then to the sums secured by
H GooRaprinl el % RTEIESSHEENIEL IS : . - Ca
72 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
:reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
.Instrument to Trustee. Trustee shall reconvey the:Property-without warranty and without charge to the person or persons
Jlegally.entitled to it. Such person or persons shall pay any recordation costs:; T B I S
:22. Substitute Trustee Lender may: from® time: to' time ‘remove T fustee and appoint a successor trustee to any
“Trustee:appointed -hereunder: Without conveyance of-the Propérty, the successor trustee shall succeed to all the title,
einand b R T T B [ . o
t currently’ timber or grazing purposes. _
{ Note, “attorneys’ fees” shall include any
is Security Instrument, If one or more riders.a esiited by Borrower and recorded together with
t. the covenants and agreements of each such rider shall be incorporated into and shall amend and
and. agreements; of, thi Security TInstrument as, if the. rider(s) were 2 part. of this Security

 box(es)] n:

[ 2-4 Family Rider: -

this Security

—Borrower
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FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

. STATE OF O;REG(‘)tIiY,“'; i
~.County of %,ym . | , .
/@ this t . / 0/%/- day of /(/d‘//e A /‘M/ f personally appeared ‘

é A DOREFER-..
b g duly swom aff{zjg/ did-say that ...Jlé is.the attorney in fact for
ATRLCLE . N2 herer. :

and

foregomg msttument by authonty ‘of and in behalf of said prmcrpal and ... he acknowl-
e, th act: and deed of saxd pnnc:pal. . o

i Qg};,g;:.' / MDZ)” e %’- 7

(T:tle of Ofﬁcer)

Mounta;.n '1‘1t1e Co.v_ L the __22nd
oclock 7 AM., and duly recorded in Vol. M88
-"on_Page .-19816 - .
"Evelyn Biehn - _:County Clerk
By 2t brma LV




