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* beneficiar

ATH

.RICHARD.F:::BQ

,; between

; Vria;nof, ; b
GATAY Each t.An

as Grantor,

: "AM p

mple.as;tenants..in..common..... . . RSO ’

NQ S L X
as.to.an.undivided. 3 interes

-BRANDSNESS........... I

SOUTH. VALUEY STATE BANK
" as ‘Beneficiary, o

,'éﬁant r ‘irrevocably ‘g
in KLAMATH:::. oo

Lot 3,-Block:14,: Ori
official.

plat thereof on file in
EXGEPTING: THEREFROM the

together with all and singular the tenements, Ferédit

rants, -bargains, sells and conveys.to trustee in, t_tzjzbst,:, thhp wer of sale, the prop
i --...County, Oregon, described as: - S

ginal Town of Klamath Falls (Linkvi.l'l)é),.1av<‘:fcoyr"db1;rhg‘iVt\o‘:it::hef

WITNESSETH:

the office of the County: Clerk of Klamath County, _
Northwesterly 8 feet thereof,-as. conveyed to the
ego,r:,ded’Februar_y‘_,wlfl_";f.y'1,925_, in Volume 65, page 307_,;

now or.herealter appertaining, and . the rents, issues and prof

tion with said real estate.

FOR:THE-PURPOSE 'OF »;SECURiNGf'PERFORMANCE"ol ‘each’a

sum- of .. 2K TEN: THOUSAND..DOL L:ARS.. AND

and appurtenances and all other rights thereunto belonging or in anywise
its thereof and-all: fixtures now or hereafter attached to or used in. connec-

greement of grantor herein contained and payment of the

NO/1001S%%::(10,000,00) =m=2mmmmmmmmmm s wom o cee s

note -of e;'en'date-herewith‘,*payable to:beneficiary or:order.-and.made by-gréntdi;' the “#inal "p:

and payable 2% NOVEMB

not soonér paid; ‘to’be d

Dollars,v

ith interest thereo

n ‘according o the terms of a promissory
ayment ol principal and interest hereof, if

FELIN

ER 3155

:,1991,‘.

. The date of maturity of the debt secured by this instrument ‘is the date, stated ‘above, on which
becomes due and payable. In the event:the within described. property,

sold, conveyed, assigned or alienated. by the grantor

then, at the beneficiary's option, all obligalions,g_qy;cdl lgy,;tl]]:s' instru

herein, shall beccme_ immedia;ely due and pa}fablg.’

"To protect the security of this trust deed, graf)tor 'agréé
1. To protect, preserve and maintain said property in’ good condit

and repair; not fo remove or demolish any -building
not, fo-commit or permit any waste of “said “progerty.
“ . 2. To complete_ or

destroyed; théreon, and pay when due all costs incurred therefor,
#3.-To-comply with all laws, ordi > regulations,

n & ar . H
or improvement thereon; - Subordination or. other - agreement alfecting this deed or th

,.OF . restore. promptly s and . in. good and wcirkmnnh'ke.(...‘Aé’,""‘"eﬁzv'n_ any . reconveyance . may be described as the
. .manner’ any. building of improvement which ‘may "be constructed, damaged or " ledally “entitled. thereto,

the. final ‘installment of said note
.or_any part thereof, or any interest therein is sold, agreed to be
without first having obtained the written consent or approval of the beneficiary,

,. irrespective of the maturity dates expressed therein, or

. granting any: easement or’ creating any restriction thereon; (c) join in any

e lien or charge
~""thereol:‘{d)"ncanvey;‘wilhaut’warranry; all’or any"part "ol the property. The
“person or persons
and the recitals thereln of any matters or facts shall
¢ conclusive proof of the truthfulness thereol. Trustee's fees for any of the

tions’ and ‘resfrictions' alfecting said_property;
‘join in uting “such’ fi ing.st

{.the beneficiary so re‘ql;es!s, to..
the Uniform. Ci

cond|

ryices~mcntioned,in this paragraph shall be not less than S5.
+..10. Upon’ any default by grantor hereunder, beneficiary may at any

“by . diling

5

licers or searching agencies as may be deemed desirable by.the . ..erty or any part thereof, in ifs own name

time without notice,

. 5 . n , either in person, by -agent or by ‘a receiver fo be ap-
- ~~cial - Code ‘ax-the -beneliciary - may i require -and -to -pay. lor filing. same in- the -~ pointed -by--a. court,
proper public-olfice.or "ollices, as well ‘as the cost of all lien searches made .the indebtedness her

and without -regard “to -the adequacy - of any -security-for
eby secured, enter upon. and take possession of said prop-
e X sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,

and on

i Jo-p 3 inuously ; maintain. insur
‘-now ’orherealter erected on'the said” premises' against loss or d:

1 s h larnage by fire . ?_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and guch_other hazards as t eF;UE 'cian m time to time require, in":
e .ot 12 ;@ £ u
TEEAMOUNT

an amount not:less’ than=§.
h s

the buildi .dess costs and-expenses of operation and attor-

- liciary may determine.

A e , written in < 11. The ‘entering upon and taking possession of said property, the
ble to..the b Y., With Joss_payable_.fo, the latter; :all -+, callection, of : such: rents, issues. and profits, or: the proceeds of fire and other
* policies  of rinsurance shall be delivered fo. the beneficiary ‘as soon as insured; tici T H

if -the grantor shall Iail for. any. reason to procure any- such ins
deliver said policies to;the beneliciary at least lilteen days prior

tion of. any policy of insurance now .or hereafter placed ‘on said buildings,

the 'beneliciary may: -procure the same’"at . grantor's . expense.

ce or or awards for any taking or damage of the
s property, and the application or release thereof as aloresaid, shall not cure or

waive any ‘default or notice of default hereunder. or invalidate any act done
- pursuant to such notice. X

urance and_ -t
to the expira-

The aniount

o % S . PRI
. . 5 ) h S8 5120 Upon' delault by . granfor in of any secured
callected under ’5.“(}; ll)‘t,e‘:i or °ts};§' ":’s"{l“"cgyml'zy _m:y ’?e a‘;)phed 57 l;."?'h“ ‘hereby or-in pl?is Perlorman);egol any agreement hereunder, time being of the
ciary upon any indei ness secured hereby and in such order as bencliciary 3 ) 1 the benefici
may determine, or at option of beneficiary the entire amount. so collected, or Sssence with respect to such payment and/or pe e ¥ may

epry y i iatel; d able. I ch an
any :part ‘thereof, méy" be released ‘to’grantor. Such application or release shall declare 'n"L Sums secured hereby immediately due and pay o

2 Y o pased o, 3 . i a d to foreclose this trust deed
not cure or waive any default'ornotice of default hereunder or invalidate any’ gvent. the y at his may pi ¥

act done pursuant fo such notice.

in ‘equity ‘as a mortgage or direct the trustee to foreclose this frust deed by

o - . . B advertisement and sale, or may direct the trustee 1o pursue any other right or
taxes a:.sez;‘:n !knet:p a:’:;dofl;':;" ;f;ré::et}:::mmzt;"sg;";::"g:dI‘;rnsns::gﬂ’;’ u’;::)’; ‘:7’: remedy, either at law or in equity, which the beneliciary may have, In the event
'y . AL i

biwat i olisr bde g %y D€ ICVIE the beneticiary elects to foreclose by advertisement and sale, the beneficiary or
against said "property “before: any ‘part'of i such “taxes, ‘assesyments and other - ypo lrusreetsh’;ll execute and cause to be recorded his written notice of default
charges -become past :due. or: delinquent: and:promptly. deliver; receipts:therefor. .

to beneliciary; should the grantor lail to make. payment ol any.taxe;

e n ] X by, gragtor, “eithe
eneficiarywith funds-"with ‘which #
r atvits option; make: payment-:thereol,
“‘?’“‘r‘;:-s»‘c‘:;;‘eg";:F;;‘;ﬁ’g:‘;h'; ?;:3“; s:;"";g sale, and-at_any time prior to 5'days belore the date the trustee conducts the

ménts,” insurance ‘premiums, liens' ‘or ther ‘charges” payable by

and his ‘election to_sell the said described real property to satisly the obligation
secured ‘hereby ‘whereupon-the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
n'the manner. provided in ORS 86.735 to 86.795. . .
713:.Alter’ the trustee has commenced  foreclosure by ‘advertisement and

sy .- . sale,-the grantor-or any other. person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by ‘this .o 'delauﬂ or delaults.}t It the delault consists of a failure to pay, when due,
trust ‘deed, without waiver of any rights arising from breach ol any of the sums. secured by the trust deed, the default may be cured by paying the
covenants, hereof and for such payments, with interest as aloresaid, the .prop= . entire tamount. due: at: the. time of the cure other than such: portion:as would
erty hereinbelore 'described,” as'iwell~as- the grantor,shall ‘be- bound to the :

same extent that they are bound lor the payment of the obli
described, ‘and -all such:payments shall be immediately’ dae-and

out; notice, and the nonpayment . thercof shall,.at.the option.of the beneliciar

render. all sums secured ‘by. this trust deed |immediately . due and payablé and. -
saced. immedialely . due ayadde

constitute a breach of this trust deed.

6. To pay 'all costs, fees and cxpcns'es'blf!his’lr'uél-includirig the ‘coat ~ “by law.

of title search as well as the other costs and expenses of the trustee incurred 14.

in connection with or in enforcing this obligation and trustee's and attorney’s
% KRR b A

fees actually incurred. i A SRIAY

- 7. To -appear .in""and. del any. action,
allect -the security “rights or’ powers ‘of ‘beneliciary or
-action or. proceeding’ ini ‘which ‘the" beneliciary- or ‘frustee

07 S0 A g S

ustee; and i
< may- appear;

not - then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

blidation or trust deed. In any case, in. addition to curing the default or
delaults, the' person eflecting ‘the cure shall pay to" the beneliciary all costs
and; expenses actually: incurred “in- enlorcing . the obligation of the "trust. deed
i together. with trustee’s and attorney's lees not. exceeding the amounts provided

idation herein
payable ‘with

Otherwise, the sale shall be held on the date and at the time and
‘El,ac’g designated in the notice of sale or the time to which said sale may
:postponed : as’ provided: by “law.- The trustee .may sell said property either
i, separate ‘parcels and shall sell the parcel or parcels at
ighest . bidder lor. cash, payable. at :the .time ol sale. Trustee

including™ Y

0 b 7 he purchaser its deed in form as required by law conveying

any suit for the loreclosure of this deed, to-pay all costs and expenses, in- . the property 3o sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the' - plied. The recitals. in' the deed of any ‘matters of lact shall be conclusive proot
12 y's - fees jioned in this paragraph 7 in-all cases shall be '

[} 3 of “the truthfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any ‘judgment or -

decree of the trial court, grantor llI:r'lhcr aﬂrtc'slo‘pny, such ‘sum as the ap-
as the inry

pellate court shall adjudge r
ney's Ices on such appeal,

It is mutually agreed that:

8, In the event that any portion or all ol said hropcr!y Y
under the right of i i in or 1 i beneliciary

'S or ‘frustee’s attor~ . shall }mpl.y the proceeds of sale to payment o

shall have the * surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of .the monies payable g i #ras

the grantor and beneliciary, may. purchase at the sale. .
§ hen frustee sells pursuant to the f:awers provided herein, frustee
! < (1) the expenses of sale, in-
cluding the compensation ol the trustee and a rexsonadle chargde by trusfee's
attorney, (2)-to-the oblifation secured by the trust deed, €3) to all persons
. i having recorded - liens subsequent to the interest of the trustee in the trust
"ﬂ” 20 taken deed as their interests. may appear in the order ol their priority and (4) the

surplus.
as compensation lor such'taking, which are in excess of the amount required P 18, Beneliciary may Irom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and altorney's fecs necessarily  paid ‘or " _sora’ to any: trustee ‘named herein or (o any- successor trustee appointed here-
incusred by grantor insuch proceedings, shall be:paid to beneficiary. and “under. Upon such  appointment, and without conveyance to the successor
applied” by it first upon any r ble costs and and ‘attorney’s fees, trustee, the latier shall be vested with all title, powers and duties conferred
both in_the trial and 1l courts, ily paid or. incurred by bene- . upon any trustee herein named or appointed hereunder, Each such appointment
‘ficiary in -such p dings, and the bal applied upon the indebted: batituti

‘secured  hereby; and: grantor. agrees, at:ifs-own. expense,:.to: take

and’ execute such instruments as shall be necessary ' in ‘obfaining such com-

pensation, promptly, upon beneficiary's request. N .
. At any time and from -time to time upon wrilten req

n ai shall be made by written instrument executed by beneliciary,
such ;actions: ' ! which,, when: recorded . in* the mortgage records of the county or counties in

"which the property is si d, shall be lusive proof ol proper appointment
of ‘the successor trustee,

. uest of bene- . 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees. and presentation of lhi:' deed am_il i

endorsement (in case of full reconveyances, for

the‘n?’le for" " acknowledged is made. a public record as provided by law. Trustee ix not
; LI A

the liability ol .any person.lor the pay of the indebted

to. notify any party hereto of pending sale under «ny other deed of

(a) consent to the making of any ma, la¢ a,l said property,
1rSiEE oy 5 N LLU3REL Sioi

RS PRI

trustee ma; “trust or of any. action ‘or proceeding in which grantor, beneficiary or trustee
b) ioinjnr be a party_unless such action or proceeding is, brought by trustee,

or” savings ‘and loan to- do
property_of this state, its subsidiaries, offiliates, agents .or. branches,

" NOTE: The: Trust: DﬁedL'Att_pyovides;!hgt’t)hei hi:sles}hgrehnder mostibe e

under ‘the laws of Oregon or the United Stafes; o fitle insurance company outhorized to ins

riah olterhey;  who' is - an attive ‘member of ‘the Oregon’ State  Bar, a ‘bonk,: trust company
> ure title to real
the United States or any. agency thereof, or on escrow agent licensed under ORS &96.505 to 496,585,




Tha gmntor warranls hat the proceeds of the loan repres nled by 't described note and. this trust deed : are:

“Ca)* primarily for grantor's’ _personal, faniily.or. houschold urposes (see:Important Notice balow
G primarily XK BN KUK K KRR OGN KK B YA imxe;& M&MXA@ WX

. This deed apphes fo,- mures to the benellf oI ‘and binds-all ‘parties: hereto,. their_heirs,. lega{ees, dewsees admmlstrators. executors,
personal representattves, successors and assigns, The term benehcaary shall mean.the holder and owner, mcludmg pledgee, of the contract.
. secured hereby, whether or.not.named: ‘as a benehctary herein. In. constmmg this deed a. henever the context so requires, ;‘he mascuhne
] the femini; and the neute and e smgular number mcludes the pIural e .

ning .out, whicheve: wan-an!y (a) or (b} Iis
. no! applicable; if wumm'y (a) is apphccbla and fha bcnefmury isa ¢ndﬂor R
as  such-word -is delmed in the Truih-ln-l.en

$3: Form No.:; 1319 -or eqmvcltn'
isregard thi noﬁ:c

before me on

; tholder 1 debtedness secure by
trust deed: have “been: fully: paid-and:. sat:sl:od.AYcu hareby’rr dlrecred on payme
. scud trust daed or~pumxant to :tatuta, to

! ltg reconvay,w wnhout warranty, v

- Beneficiary

o will be mode.

~.Klamath -

certx!y that fhe thhm mstrument -"_-1"
exved for record on the ,Zan day "
N .

ment/ mxcrofxlm / recéptxon N8, 4.1.65
' Record of Mortgages of;sq;:d County

: AFTER‘RECORDING RETURN!

It

" 801 MAIN ST
KLAMATH FAL!:S*{D& 97601




