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‘?} ja,,d BROUGHTON AND HARRELL CORPORATION
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1 Alter recording return ta:

THIS-CONTRACT, Mad
KERNS BROTHERS REAL ESTATE, A CO-PARTNERSHIP

, hereinafter called the seller,

: , hereinafter called the buyer,

“WITNESSETH: That in consrderatron of ‘the’ mutuaI covenants. and agreements herein cortained, the seller
agrees to sell unto-the . buyer and-the buyer agrees to purchase from the seller all of the following described lands
and premises situated in' Klamath: County, State of to-Wrt

A tract of 1and situated in Ttact 33A Enterprise Tracts, in the NW} of Section
03, Township 39 .South, Range 9 E. W. M., Klamath County Oregon more particularly
'desctibed as follow: .. -
: Beginning at a point on the East 1ine of said Tract 33A from which the
_Northeast corner of said Tract -33A bears N 100°721' 15" E 203.65 feet more or
“'less; thence N'55° 52' 30" W 36.09 feet to the northeagsterly corner of that
-tract .of land described in Volume M72 page:6088 of -the Klamath County Deed
Records; thence along the easterly line of said tract S 00° 21' 15" W 6.09
feet (6.00 by deed), §34° 07" 30" W 94.94 feet (95.05 by deed) to the
outheastefly corner of said tract; thence S 55° 52' 30" E 99.58 feet to a
point on the East line of said Tract 33A; thence N 00° 21' 15" E 120.30 feet to
the -point:of bnginning, containing 6623 square feet and with bearing based on
R. 0. S. No. 3672 as filed with the Klamath County Surveyor.

seller); the buyer agrees to- -pay . the remamder of said purchase price to- .
the seller in monthly payments of not Iess than QNE HUND D T IRTY EIGHT AND 4

Dollars -( $138’44 ......... ) each,

—_._ -——

X /o the order of

payable on the .
and contmumg unt:I said: purchase prrce 18 fuIIy paxd AII of sard purchase rxce may be pmd at any time; all de-

ferred balances'of sard ‘purchase’ pnce shaII bear mterest “af the rate of per cent per annum from

November 4, 19..8,§t,1,pa,d mterest fo be paid. monthly and * —‘b’;:mzﬁ in

rrronthly payments above requxred Taxes on said premxses for the current tax year shall be prorated between the

the minimum

i parties_hereto.as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

€53, or, commerual purposes.

The buyer shall be ermtled to possession ol sard lands on 0‘7 BC’ R z 19 88 " and may refain such possession so long as
buyer is not in default under the terms of this contract. The buyer agrees that at all umes buyer will keep the premises and the buildings, now or hereaiter erected
thereon, in good, condition and repair and will not suller or permit any waste or. strip’ thereol; that buyer'will keep said premises free from construction and all
other liens and save the seller’ harmless therelrom and'reimburse ssller for all costs and aftorney's fees incuired by seller in deiendmg against any such liens; that
buyer ‘will-pay' all taxes hercalter :levied against:saidiproperty, as well as.all water; rents,: public.charges. and: municipal liens which hereafter lawlully may be
xmposed upon u:d premues, alt promplly belore; the same oriany. part thereof become! past due; lhat at buyer’s expense, buyer will insure and keep insured all

bmldmgs ‘now . or hereal.er erecled on satd ‘premises against loss or damage by fire (with. extended. coverage) in'an. amount not less than § N' Al PR N
y. to theseller;: with' loss: payable first to the.seller*and then_to_the buyer as their respective interests may appear and all
pohcnes of " msurance to be delivered ' to' the seller as soon-as 'insured,- Now if the buyer shali.fail. to pay. any.such liens, costs, water rents, taxes or charges or 1o
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and’ become a part of the debt secured by this contract and
shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller .for. Buyer's breach of contract. :

‘Theseller ‘agrees:that at uellets expen e*and within 4 AN v df iidays from the date hereof, seller will furnish unto buyer a title insurance pohcy insuring
(in an_amount_equal to said purchase price marketable title in and to said promises_in the seller on or subsequent to the date of this agreement, save and
except ‘the usual printed ‘e nd the building.and other restrictions ‘and easements.now of ‘record, il :any. 'Seller also agrees that when said purchase price is

fully paid and upon reguest and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying said premises in fee simple unto the
buyer, buyer's ‘heirs: ari assigns;free and ‘clear;of encumbrances as of the date hereol and ‘free and clear of: all encumbrances since said date placed, permitted or
ansmg by, through or, under. se;ler, exceptmg. however, the said easements, restrictions and the taxes, municipal hcns, water rents and public charges so assumed by
the buyer. and further exccptmg nll heru and cumbmnces crealed by, the buyer or. buyer‘s awgns . 3 X R

(Co tmued on reverse)

1AY or N ;1§ warranty {3} is op ond |f the seller is a
US'I' eomply wnlh |he Act and Regulati by mukmg qui ; for this

creditor, as.such .word.

hev: arra
o -lendlng A:Q and ngulunan Z, the seller
'use Stevens-Nass Fo . :

No. 1319 or similal

prewys

STATE OF OREGON

County of

3 “I'certify ‘that the within instru-
ent - was _received for record on-the
IR ;.

SELLER'S NAME AND ADDRESS "

»

BUYER'S NAME AND ADDRESS SPACE RESERVED

County afhxedv' :




‘And it 'is understood. and agreed “betwee: : confra in’case. the buyer shall tail ro make the payments
- above required, or any:of them, punctually within 20 days’ of the time. llm:ted lherelor, or fail to keep’, any agreement: herein contained, then the seller at seller’s
.;optionishall: have the following rights: (1) to declare this contract null and void,” (2) to declare the whole uripaid. principal balance of said purchase price with
-, the mterest thereon' at once due and payable and/or (3) to loreclose this confract by suit in equity, and in any of such cases, all rights and interest created or then
existing .in_Iavor.of.the buyer.as against the seller. hereunder shall utterly. ceasc and determine ‘and the right to the possession of the premises above described and
‘all other rights acquired'by the buyer hereunder shall uvert ‘to’and” ‘revest’in said. seller without any act of re-entry, or any other act of said seller to be performed
and “without any right of -the buyer ol return,: recl, for ofith h. of said property as absolutely, tully and .-

s . paid on Lthe ‘p
perlectly as it this contract.and such payments had never been made; and i in case of :uch delault all payments lherclolon made on this contract are to be retained
by, ‘and bclong to ‘said seller'as’the agre nd reasonable rent of said premises up to the time of. such delault,  And:the said seller, in case of such ‘delault, shall
have the rrght :mmcdmtely, or at any t therealler, to enter upon the land aloresaid, wuhaut nny ‘process Iaw, nnd tuke lmmed:ate possess:on thereol,  to-
- geth 11 ithe “and’a thereon or theretc beIongm.g .

) The uyer_(lurther agrees; that tailure by the seller at any time-to requn'e perlorrnance by the bu) eriof’ any provision hen-ol ‘shall in'no ‘way aflect seller's
ngh hereunder to enforce the same; nor shall any waiver by saxd nller ol any breach ol ny* pmvnsmn hereot be held to be a waiver ol any succ edi breach of
-any auch prows:on, orasa waxver of the pmvmun ltsell.

The true and actual consideration paid for this transler, stated in lerms of dollars, is $

of or includes other properly or value given or pramx:ed which is ":;:: ;;;’lze cons:dcmhon (indicate w. . S
In case suit or action'is instituted to' loreclose this confract or to enforce any’ provision hereof, the’ Iosmg parl) “in sa:d suxl or actmn agrees fo pay stich
sum_as the ftrial urltl;,nay adjudge reasonable as atiorney's fecs to be allowed the prevailing party in said suit or action and it an appeal is taken trom any

1udgment or .de o aurt, the omises 16 pay”such sum”as (he appella{e court shall adludge reasonable as the prevailing party's
attorney's fees on such nppeal

o4 2y o o

. In.construing this aanfrnct the. sel he buyer m n one pcrson or a corpomlmn. that il the context so requlrcs, the
s:ngular pronoun shall be taken to mean and include the pluml and the neuter, and that generally all drammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to corporations and to mdlwduals

... This agreement shall bind and inure to the benelit of, as the, cucum:tnnces Vay reqmre, not only the immediate parties hereto but their respective hurs,
s, personal repr s, 350rs, m mlerest and as:lgns as. well

IN WITNESS WHEREOF

the. actual consideration consists

THIS, INSTRUMENT WILL NOT ALLOW USE OF. THE PROPERTY: DE:

SCRIBED .IN THIS INSTRUMENT IN VIOLATION OF,APPLICABLE 'LAND

USE LAWS 'AND REGULATIONS. BEFORE SIGNING 'OR ACCEPTING

THIS-INSTRUMENT.-THE PERSON :ACQUIRING FEE <TITLE:TQ :THE

PROPEF;TY""‘S,HOUI(.;D CHECK--WITH: THE*‘»APP%OPRIATE:‘: CITY :OR
p %

: “{If exacuted bye colpefohon, s
ofﬁx <orpomle seal) !
. p

ner of the cbovn h a corporation
of ‘acknowledgment opposite,

635 ( )(ﬂll :nstmmenm contracﬁnz to convey tee title to-any real property. nt a time more than 12 monlhs (rom {be‘xiatc that the instrument
2# dxfiey are Bound, shall be acknowledged, in the manner provided, for ‘acknowledgment of deeds, by .the torveyor.of .the title:to’be' con<

ey, ents, *or-, ,,- ;nemonndnm ereol’, e, xeeorded by '.h ny_ Mot later n15, duyl nfter the lnatmmenl h execnt:d m\d;the ‘par-
E Clu are bnund lher:by.. L dul 5 6 | e - \

’TATE"O’F oiéEG'ON Ve LS ot v, ””‘“"""““"ﬁm

STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

County of : Klamath

BE IT REMEMBERED That on ths 10 d 'f Novemher... - 1988,
before.-me;:

descnbed in-and who executed 'the within instrument and
...executed the same freely and voluntarily.

= IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
; : : . my: ofhcxal seal the. day and year last above written.

NotarLIj’é)xc 'f(;; Oregon.
12-19- 88

My Commxsston expires

he

o @\msszﬂ

IR
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STATE OF OREGON COUNTY OF _KLAMATH ss.~j :
:Klamath County Title Co. V-I' . they 22nd . day
88 29:28 oclock ___A._M., and duly recorded in Vol. __M88

-Fnled for record at request of
Nov. e AD‘ 19

County Clerk




