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- fees actually incurred.’

as Grantor, .. ASPEN" TITLE & ESCROW, INC.
CK REAL ESTATE CO. :

¢ WITNESSETH . e
Grantor xrrevocably grants, bargams, sells and conveys to trustee in trust thh power of saIe, ‘the property

in KLA County, Oregon, descnbed as. . .
.THTS ‘TRUST DEED. IS SECOND:AND .INFERTOR .TO. THAT. TRUST. DEED OF
RECORD IN FAVOR COF KIAMATH FIRST FEDERAL SAVINGS AND IOAN
ASSOCTATION RECORDED IN BOOK M—79 AT PAGE 18200. : =
fdééihéf with all and singular the t t het:eai'f ts and a}A)purtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all I:xtures now or hereafter attached to or used in connec-
tlon wn‘h said real estate.

- FOR'THE ‘PURPOSE ‘OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

not sooner paid, fo be dus ‘and payable 4 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final mstallment of said note
becomes due and payable. In the event the within described properiy, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured. by, this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become tmmedxately due and payable.

To protect the security of this trust deed, grantor 8gree
1. To protect, preserve and maintain said proper‘y in good condition grantmg any easement or creating any restriction thereon; (c) Join in any
and repair; not_to_remove.or_demolish any, building. ot improvement. thereon;..  Subordination or other agreement allecting this deed or_the lien_or. chargde
niot 't commit or permit any waste of said property. théreol; "(d) teconvey, without warranty, all or any part ol the property. The
y To complgfe or. restore. pmmpﬂy‘ ‘and in’ good ‘and workmanlike ;. £rantee .in .any. reconveyance may be described. as the "person or . persons
mnnner any burldmg or. 1mpmvemen! which may be constructed, damaged or ;:gnlly ‘entitied thereto,” and tke recitals thereinl ol any matters or facts shall

destroyed thereon, and.pay when due all costs mcurrcd therelfor. , e conclusive prool of . the. truthfulness thercof. Trustee's fees for any of the
. To comply with all laws, ordi ts, condi-ic’ services mentioned in this paragraph shall be not less than $5.

- tions and res!ncnuns nllrchng szud property; if fhe benehcmry 50 requests, to - ' 10. Upon any delault by grantor hereunder, bﬁﬂfhc'ﬂ'}’ may at any

Tjoinin 4 such tin, pursuant, to the Unilorm Commer- time without notice, cither_in person, by agent or by a receiver to be ap-

cial Code as the ‘beneliciary may require and to pay/for liling same in the ~ pointed by -a court, and without regard fo the adeguacy of -any security for

- - proper_ public office” or -olfices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-

- by filing ol!rcers 6 ngencte: as may be deemed des:rable by the, erty or any part thereol, in its -own name sue or otherwise collect the rents,
beneh iary. H issues and protits, including those past due and unpaid, and apply the same,

’4 To prowde and contm usly maintain insurance on the buildings ~ less costs and expenses of operation and collection, including reasonable attor-
now or hereatter erecéed on the san: premises against loss or damage by lire ?eys fees u;:’on any indebtedness secured hereby, and in such order as bene-
‘and ‘such .other hazards as t. efi o ire,.in iciary may determine.
an amount not . Iesn lhan S fhizl gﬁaméﬂlé \753. ten in 11, The entering upon and taking possession of said property, the,
% pay the Jatter; all. v eollochon ‘ol such: rents, issues and :prolits, or the proceeds of lire and other
policies of insurance shall be dehvered to the benel'cmry as soon as insured; - " insurance policies or compensation or awards for any taking or damage of the
il thegrantori.shall lail for any reason to procure any such insurance and to - ‘property, and the application or release thereof as 'aforesaid, shall not cure or
deliver said pohc:es ta’ the beneticiary at least fifteen days prior to the explra-' waive any default or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed .on said buildings, pursuant o such notice.
the beneficiary may procure the same at grantor's expense. The. amount! % ™. - 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insutance policy may be applied by beneli- hereby or in his performarnce of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment andfor performance, the beneficiary may
may_determine, or at_option of beneficiary the entire amount so collected, or declare,_all sums secured hereby immidiately due and payable. In such an
any part_thereol, may be released fo dgrantor. Such application or release shall event the bencficiary at his clection may proceed to foreclose this trust deed
not ‘cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or dircct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree from construction liens and to pay. all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may. be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the hepeficiary or
against said property, belore’ any part "ol “such "taxes, assessments and other . yplyiidies shall execute and cause to be recorded his written notice of delault
charges become past due’or-delinquent and:promptly ‘deliver receipts therelor ' - 0 pic election 'to sell the said described real property to satisly the obligation
to. beneficiary; should the grantor fail to make payment ol any taxes, assessii gocured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance” premiums, licns or, other charges . payable' by grantor, either . notice thereof as then required by law and proceed to foreclose this trust deed
by direct’ payment or by providing benehc:ary with lunds “with which_to’ in the manner provided in ORS 86.735 to 35 7y5.
make such payment, - beneliciary ‘may,> at its’ option," mike ‘payment thereol," " iter_the trustee has losure by adverti and
and the amount so paid, with interest. at'the.rate set forth:in the nole secured ule. ‘and nt any time:prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantar or any other person so pnwleAed by ORS 86.753, may cure
trust decd, shall be added fo and become a part of the debt sccured by this the delault-or defaults. 1f the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any ol the sums_secured by the trust deed, the default may be cured by paying the
covenants hereof and lor-such payments, with interest. us -aforesaid; .the prop-..i‘engice’ -amount ‘due-af.'the ‘time of the cure other:than such portion as would
erty hereinbelore described,” as’ well “as *the - drantor; shall be bound fo the not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation hercm bemg cured may.be cured by tendermg the performance requlred under the
described, and all such payments shall be:immediately due and “payable wit oblidation or_trust.deed..In any case, in addition fo.curing the default. or
out notice, and the nonpayment thereof uhall, at the option ol the beneliciary, ‘defaults, " the “person ellecting the cure shall pay to the beneliciary "all costs
render- all ‘sums secured. by-this trust. deed i ely due and p Y and and - expenses - actually’ incurred. in enlorcmg the obllgafmn of the trust deed
constitute a breach of this trust deed, together with trustee’s and attorney's fees not the pi

6..To’ pay all costs, feés and ‘expenses’ oi lh:s trast ‘inclading !he cost y law.
of title search as well as the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or m enlcrcmg this obhgahon and trustee’s nnd attorneys place designated in the . notice of. sale .or the time to which said sale may
be” postponed as prowded by law. The (rustee may . sell said property either
. To. appear.in, and defend -any “action, or, ‘ﬂ""e“d'nﬂ purpomné 10.73t in one-parcel ‘or, in- separate parcels and shall sell the parcel or parcels at
aflect the security. ndhts or powers ol beneliciary’ or trustee; and .in any suit. .. .auction ‘to:the -highest: bidder-lor cash, payable at the:time of sale. Trustee
action or proceeding in which the beneliciary or frustee may appear, including”” “shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- ' the property so sold, but without any covenant or warranty, ¢xpress or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the plied, The recitals in the deed of any matters ol fact shall be conclusive prool
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.

decree ol the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b y's or ftrustee's atfor- - ‘shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. : cluding the compensation rf the trustee and a reasonable charge by trustee’s

“ is mutually agreed that: . . attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent 10 the interest of the trustee in.the trust
In the EVG"‘ that any P°""°" or all of 3‘"4 property shall be taken - deed as their interests may appear in the order of _their priority and (4) the

under the right of y shall have the - surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require rhnt n" or any portion ol the monies payable :urplus.

as compensation lor such takingd, which are in excess ol the amount requlrcd

16, Beneliciary may from time fo. time appoint & successor or succes-

to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors 10 any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such P"xt‘ﬂ'lnﬂ!. shall be paid to beneliciary ™ and under.. Upon. such appointment, and without conveyance ta the sucCessor
applied by it lirst upon any r costs and and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and lhe balnnce applied upon the indebted) and i shall be made by written instrument executed by beneliciary,
secured. hereby;iand drantor-agrees,” at-its own! expense; "t0 ‘take 'such’actions":'!  which; ‘iwhen ‘recorded’ in ‘the- mortdage recordc o} the county or counties in
and ‘execute such instruments as shall be necessary in obtaining such com- which the property is d, shall be e proof of proper appointment

pensation, promptly upon beneficiary's request,

l_lhe successor. trustee.
.'At “any  time andilrom time:to. time upon wntlen request of ' bene-‘

¢ :17. Trustee - accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of’ tius .deed _and the ‘note for -, cknouledged is. made a_public. record.as provided by law. Trustee is not
endorsement - (in case of lull reconveyances, for ) wxlhout #H d..to notily any. party- hereto of- pending ‘sale under any other deed of
the liability of any person for the pay t of ‘the indebted: trusiee may. = trust or of any action or proceeding in which grantor, beneliciary or trustee
(n) consent lo the makmg ap or plat_of said praperty, (b) join.in__ - sh. be a party unlcss such achon or proceedmg xs brough( by trustee.

RS

NOTE: "The Trust Deed “Act prowde! that the! feustes hereunder’ mostibe’ eithér o ney ve' member of 'the Oregon’ Sm'e Bor. o bank, ‘trust :ompuny
or savings and loan associotion authorized to do business under the lows of Oregon or 'he United States, o title i to insure title to real
property. of this state, its subsidiaries, affiliates, ogents or branches, the Umled States or ‘any agency !heree’ or an escrow agent ticensed under ORS &96.5Q5 to 694.585,




‘as_such* word . is. defined in the' Truth

personal representatives, Successors and. assigns,

¥ IMFORTANT NOTICE- Dnleu, by Ilning ou! whkhovar wummly (n) or (b) is
‘not applkuble, if warranly’ {a) is cpplicubla and’ |hc bonoﬂcngry is aicraditor <

: The grantor warran{s that the proceeds of the loan represented by:the above descnbed note and this trust deed are: .
“(a)* primarily for grantor s personal, family-or household purposes ( see Important Notice below),
e ( b) for an orgamzatlon, or ( even it grantor isa na\‘ural person) are for busmess or commerc:al purposes.

il

Thu deed apphes to, inures ta the benellt of and bmds all partles hereto, their hetrs, Iegatees, devisees, administrators, executors,
The term beneliciary shall mean the holder -and owner, including pledgee, of the contract
securad hereby, whether. or not named as a beneficiary herein. In constriing this deed and whenever the context so requires, the masculme
Y- th i ne and the ne , and the smgular number mcludes the plural. .

IN WITNESS WHEREOF axd grantor has hereunt

ove written.

benefmury -MUST- -comply; with: . Act and R

ulation Z, the

13,

. lf ¢ompllunce with the ‘Act’ s net required, d

signer of the above ita covpomlion
“form of acknowledgement oppost:

Y
for this purpose use Sl v “_“ Form, Nn. 1319, or cqulvuhn!

(SEAL)

ntl mdebtedneu aecurcd by the ioregomg trust deed. All sums secured by said
; yment to'vou of any sums owmg to'you under the terms of
curedAby ‘said trust deed (whxch are “delivered ta you

se, o1 do troy Ihh Trvn Dud Ol

i b

—partnes deugnated by tha terms oi saxd trust deed the

Benetliciary

bafore y will bs made.

2972 South Sixth Street
Klamath “Falls, OR- 97601
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STATE OF OREGON :
; : Klamath . S8
. -1 certxfy that the within mstrument
_was received for record on the..22nd day
of, NV s 19.88.,
" at 3:48.... o'clock _PM. and recorded
- in book/reel/volume No. MB88........on
.2 page 19844 or as fee/file/instru-.
G ment/mxctofxlm/receptxon NBALIT
S Record of Mortgages of said,County
' _ Witness my hand. and seal of
County:.. affxxed

,.Evelyn B:.ehn, County Clerk

TlTLE




