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THIS TRUST-DEED, imade this .

.4th_

JOSEPH. S.. HOR .AND. TRUD

as Grantor,

-RQLAND

Grantor :irrevo
: Klamath ...

cably ’grantks, baféajiné, sells

%

together with all and si gular the t heredit,

X Coun y,‘oregon, described as:

WITNESSETH: - oL e -
and conveys to trustee in_frust, with power of sale, the property

Lot -14 -in Block. 1’ of 'WAGON TRAIL ACREAGES NO. 1, THIRD ADDITION TRACT® 1136, according
“pldat-thereof on file in the off ; ;
S e oon . tile in ‘the off
TYENERYY T R e

ice.of the County Clerk of Klamath :

now or hereafter appertaining, and the rents,’
tion with said real estate.

issues and protits th

* % FOR'THE:PURPOSE ‘OF SECURING 'PERFORMANCE

and appurtenances and all other rights thereunto belonging or in anywise

ereof. and all fixtures now or hereafter attached to or used in connec-

:of ‘each-agreement of grantor herein contained and payment of the

stm of THENTY.. THOUSAND -AND -NO/100

noteo[even aale herIawith, p;;al:le to beneficiary ‘or order and ‘made’ by’ grantor, the final
not sooner paid, 1o 'be dus*and 'payable’ PER » TERMS -OF - NOTE

Ijbll&fé; f;'vmi interest thereon according to the terms of a prpmissory
payment of principal and interest hereot, "if

-OF: EVEN D,

The date of maturity of the debt secured by
becomes due and payable. In the event the within

sold, conveyed, assi

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor a,
< To-protect, preserve and maintain said property. in good
and repair; not to remove or demolish any buildi;
not to_commit or permit any Waste of said propert.

manner any building or improvement which may be constructed, dai
.destroyed thereon, and pay when due all costs incurred therefor.
: 3..To comply with all laws, ordinances,*regulations, ‘covenan:
“tions and restrictions atlecting said property; it the benefici.
join. in ing such f#i ing
cial ‘Code as the’ beneliciary may require
proper public ollice’ or oflices,
. by liling ofticers or searching

this instrument is the date,
described iproperty,
gned or alienated. by the grantor without first having
then, at the beneficiary’s option, all obligations secured, by, this instrument,

mprovement_thereon; |

. To complete . or. restore . promptly -and.-in : good and workmanlike . . §rantee in_any recon

ary so requests,’ fo.”
pursuant to the Uniform Commer-
and to pay lor filing same in the
as well as the cost of all lien searches made
agencies as may be deemed desirable by..the -

stated above, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be

obtained the written consent or approval of the beneficiary,
,,irrespective of the maturity dates expressed therein, or

rees; . N
gcondilion. dranting any easement or creating any restriction thereon; (e) join in any

subordination or other agreement affecting this deed or the lien or charge
> thereol;'(d) reconvey,” without warranty, all or any ‘part of the property. The

veyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall

1+ be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

i 10.-Upon. any. delault: by -grantor hereunder, beneliciary may at any
time 'without notice, cither in person, by agent or by a receiver fo be ap-
. pointed by -a court, and without redard to the adequacy of any security - for

the indebtedness hereby secured, enter upon and take possession of said prop-

erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,

maged or

ts, condi i

and such other harards as t.
an amount ‘not less than $...

i _to- the b Y,
policies ol .insurance shall be delivered to
it the grantor- shall_lail for any . reason to procure any
deliver said policies to the beneliciary at least lilteen da

TOTY SRS AT 4 fiae

with loss

the  beneliciary _may’ procure the same at grantor's
collected under any lire or other insurance policy may
ciary upon any i
may determine, or at option of beneliciary
any' part thereof, may 'be reléased to: grantor,

expense. The amount '

act done pursuant to such notice.

taxes,.assessments and other charges th v
against’ said property' belore any part'.ofsuch" taxes,
charges become past ‘due: or’ delinquent -and.

at_rmay be levied or assessed
‘assessments a

ments, insurance “premiums,
by direct " payment “or’ by
makeé -such payment,:beneficiary: may,  at“its option;
and: the amount -so paid,: with inlerest.at:rhe;mtc,sqt:

liens or other _

~make : payment

trust deed, shall be added to and become
trust deed, without waiver of any rights
covenants hereof and:for. such payments,

same extent that they
described,"and ‘all such’
out notice, and-the nonpayment thereof shall;> at-the
render. all sums secured by this trust
constitute a bréach_of .this trust déed. . LU e

6..To pay “all costs, fees and expensés’ of: this trust’including
of title search as well as the other costs and expenses of the.trustee
m

g this obligation and trustee's and a
v, e

2

7.:To -appear.-in -and . defend. an; action ; or-proceeding
allect the security rights or powers of beneliciary. or trustee;
action or. proceeding in which ‘the*beneliciary ‘or trustee ' may appear, i
any suit for the foreclosure of this deed, to pay
amount .ol attorney's fees ioned in this ph
lixed by the trial court and in the event .ol an appeal
decree of the trial court, grantor lurther agrees
pellate court . shall adjudge r b as the b
niey's lees on such appeal.

It is mutually agreed that: i .

8. In the event that any portion or all of sald property
under the right ol i ! 'pow f i benetles )y
right, it it 30 clects, to require that all or any portion ol the monies
as compensation lor ‘such taking, which are in excess of the amount
to pay all reasonable “costs, expenses and attorney’s fees necessarily
incurred by grantor in such
applied by it tirst upon any .r
both in: the trial and appell;
liciary in such proceedings, and the balance applied upon the ind

7 in all cases
r

costs-and
courts, ily

beneliciacy. - L :
- % 4. To. provide. and. i Iy intain’ i .on the ‘buildi ;
now or herealter- erected on the said. premises against Joss or damage by fite

require, in
written in -
able-to:the latter; all -
the beneliciary as soon as insared;
such insurance and to':
ys prior to the expira-
tion of any policy ‘of insurance now or . hereafter placed ‘on” said buildings,

be applied by benefi-
indebtedness secured hereby and in such order as beneticiary

i the entire amount so collected, or
Such application or release shall
not cure’or waive any"delault ‘or ‘notice ol delault hercunder or invalidate any

5. To keep said ‘premises Iree from construction liens and to pay all

spromptly \deliver ireceipts: thérelor:’
to beneficiary; should. the gdrantor lail to make payment .ol any _taxes, -assess- -

i charges’ payable_ by _grantor, . eith
providing ' beneficiary ~with hinds with ‘which t

forth in.the:note: secured,
hereby, todether with the obligations described in paragraphs 6 and- 7. of this
a part of the debt secured by this
arising from breach of any of the
2 with interest ‘as. aloresaid,: the prop-. -
erty hereinbefore described, as ‘well " as: the’ drantor, ‘'shall be bound to the
are bound for the payment ol the obligation herein
*payments ‘shall be immediately-due and payable with-
option ol the beneficiary,"
deed .immediately .due and payable, and

ur portin,
Aand, in any_sul

d all costs and. expenses, in-
cluding evidence of title and the beneliciary's or trustee's: attorney’s lees; the

{rom any. judgment or
to- pay such sum as the ap-’
ficiary's or trustee's attor-

shall be taken
shall have the

proceedings, shall be paid to beneliciary and
bl and attorney’s lees,
aid or incurred by bene<

less costs -and expenses of operation and collection, including reasonable aftor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may -determine.

I1. The entering upon and taking possession of said property, the
collection: of ‘such rents, issues: and profits, or- the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
‘property, and the application_ or release thereof as aforesaid, shall not cure or
waive. any ‘delault or notice of default hereunder .or invalidate any act done
pursuant fo such _notice.

"7 " 12. Upon'default by grantor in pay of any
hereby or_ in his.performance of any agreement hereunder,
essence with respect to such payment and/or perlormance, the beneliciaty may
declare all ‘sums secured hereby immediately due and payable. In such an
event -the beneliciary at his election may proceed 10 loreclose_ this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement_ and- sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to X y adverti: and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his' election to' sell the said described real property to satisly the obligation
secured. hereby' whereupon the trustee shall lir the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

“13.; After the. trustee has commenced forcclosure by advertisement and
sale, and-at’any. time-prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. I the default consists of a iailure to pay, when due,
sums secured. by the trust deed, the default may be cured by paying the
‘entire amount:due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
.being .cured may. be cured by tendering the performance required under the
.obligation’ or trust’ deed. In any case, in addition to curing the default or
‘delaults, the: person eflecting the cure shall pay to the beneficiary all costs
and : expenses actually incurred . in enforcing the obligation of the trust deed
iy > -o: - together: with trustee’s.and attorney's fees not ding the ded
the cost by law. g R

14, Otherwise, the sale shall be held on the date and at the time and
.place designated in_ the notice ol sale or the time to which said sale may
be"postponed - as’ provided by law: The trustee may . sell said property either
in- one “parcel -or -in. separate parcels  and shall sell the parcel or parcels at
.auction (o the  highest bidder lor .cash, payable:at the time of sale. Trustee
“shall deliver to the purchaser its deed in form as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
plied. The recitals'in the deed of any matters of lact shall be conelusive prool
of the truthfulness thereof, Any. person, excluding the trustee, but including
sthe grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers

shall apply the proceeds of sale to payment of (1) 1
cluding the compensation ol the trustce and a reasonable charge by trustee's
atlorney, (2) to the obligation secured by the trust deed, (3) to all personn
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
:urp,lus, it any, to the grantor or to his successor in interest entitled to such
surplus.

P 16." Beneliciary may from time to time appoint a successor or succes-
sors to any frustee named herein or to any successor trustee appointed here-
under.. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, power~ and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and ituth i

indebted

secured
time being of the

upon or
nd - other .

‘thereol

s.p
incurred
ttorney’s

ncludinig -

shall be

gm\'ided herein, trustee
e expenses ol sale,. in-

payable
required
paid or

Sted,

secured ; hereby}. and : drantor agrees, ‘at 'its
and - execute such instrurnents as shall ‘be
! iom, ptly upon beneliciary’s request.:
- 9. At any time and Irom time

i ficiary,] payment ol iti lees “and ‘presentation of
endorsement (in case of full 7 es, for

necessary in

sown'expense, - to. take ‘suck. actions.
in obtaining such com-

fo time upon’ writfen request of bene- .
‘this\ deed: anidlfha', hﬁlc for i &

shall be made by written instrument executed by bene!i_cinq'.
‘which;' when recorded in the woarifage records of the county or counties in
_which the property is 33 SELS -V lusive proot of proper appointment
the successor erustee, L . i B S
17. Trustee accepts this trust when this deed, duly executed and
Lacknowledged. is “made a’ public record. as provided by law, Trustee is not
blid

ithe’ liability 'of ‘any " person for. the ‘i)'ay'!hcntf of ‘thei.
¢ the making of

ny map or_plat of said proper
Yo

ty: { b)

ebieén'ess;’ ‘trustee ’m.i.;n’:f " frust; ori of “any. action"

d fo-notity any party hereto of pem_ﬁng sale under any other deed of
4 or. procéeding in which grantor, beneficiary or trustee
.unless such action or proceeding is broqghr by trustee.

join
in,

in. -
RO

f.sh;lll be a-part

" NOTE:, The Trust-Deed’ Act provides -that Q.He'—rriésle‘ei),'h_a’réiindeé must 'be’ et

or savings and loan

property “of this ‘state, -its subsidiaries, affiliates,

under the lows of Oregon. or the United States,
ogents or bronches, the United} Stales or any ogency thereof,

ther ‘an"ottcmey} 'who *is. an’ active’ member. of the Oregon State Bar, @ bank, trust company
a title insurance company authorized to insure title 1o real

or an escrow agent licensed under ORS 694.505 to 694.565,

d —




eficiary ‘an thos cIaxmmg under Ium that he S” IaW-

rea propertyland has a vahd u

rty Owners Assoclatlon, o

th" ‘same- agamst all "personsiwhomsoever. L

The grantor warrants that the’ proceeds oi the loan represented by the: above de.

(. a)* prrmanly for, drantor’s personal Iamrly or- househ

scnbed note and this trust deed are:

) Thrs deed apphes to, inures to thé benefit of and bm
personal repr tatives, rs and. i

secured hereby, whether or not.named as a bene
the

hcrary herein,

old purposes ( see lmportant Notice below) -

a's aII partres hereto,
The term beneliciary shall mean
In constmmg this deed and wh
number

therr‘herrs, legatees, devrsees administrators, executors,
the holder and owner, including pledgee, of the contract

Trodd

)

lMPORTANT NOTICE~ Doleh by. Immg out,
not applicable;- if warranty {a} is' applicable
as_such word 1 od in’ 'he Truth-m-'
beneﬁ:lgry MUS

whichever warranty {a) o

ot

A8
and th bcmﬂdnry Is a creditor.

enever the confext so requires, tlre masculme
the plural -

,lh

3 for this
lf comphunte with 'th

(SEAL)

The undersrgned is the legnl owner and holde‘ of all indeb.
trust ‘deed-have:been IuIly pard ‘and umhed ‘You eréby are'di
said-trust -deed-or-pursuant-to- statute; to- cancel-ail-evide

rectud on pny
ot Ca J LA J

tedness ~secured by the loregomg trust deed. All sums secured by said
ne’ to you ‘of any sums owing to you under the terms of

g herewrth ‘together: wi

d: trust deed) and'ta’ .ecanvey, wn‘hout warranly,

ecured by ‘said trust deed (which are dehvered to you
-f0- the parlres deugnaled by tho !crms ol smd trust deed the

‘, o w‘o.

Do not_lose eor dstroy this Trust.Dead

NOYkE' yvhl:b\‘lv u:uul‘.,lolh‘_mur" be delivared to Qho Trustes for

Beneficiary

ion befors yance will be mede.,

Horn Joseph S." and Trudy
1120 SE«120th:-: P
= .E.cu:.tland ; ,01:....... X4

FER Y
SPACH

S Mr., ands Mrs.,eRoland Ex
1460 NW Westwood Terrace
Toledo Or 97391 ¢

(’\
a“ g e '{v

Lo EOR
néc’oﬁnzn's'usz'.

STATE OF OREGON :
Countyof Klamat
I cactify that the within' mstrument
7 was recexved for record on the ..22ndday
: . Nov.. " 388 .
U af 4302, o'clock «PM., and recorded
- in book/reel/volume No. .M&8..... on
‘ or as fee/file/instru-
b ment/mxcrohlm/ reception No. 94185...,,
: Record of Mortgages of said County. S
R Witness my hand ‘and seaI ‘of
County affixed.

;:Evelyn: Blehn, County Clerk’

AYIIE i
E RESERVED:




